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Ula>N\A/  AAiirlt  I  TUr\iiai^U  WINNIPEG— TransAir  Ltd.  of  Many  st«#l  ui#r*  «pp«ar  raluctant  to  add  to  Invtnfori#*  btfort  _ 

now  /yxucn  Longer,  inougn,  Winnipeg  is  maWng  a  vigorous  **’•  y«*r*and,  but  tho  raalization  that  a  major  labor  dispute  The  Montreal  Stock  Ex-j  _ 

I  Ana-lAi-cklrN  Da  bid  for  the  praiHc  region  local  air  "’•Y  ■'#  ahead  should  stimulata  stockpiling.  change  has  established  reciprocal;^  .  ,  ,  1 1  |  ,  i  . 

Lon  Leaaersnip  oe  ueiegared  service  which  have  now  been  trading  arrangements  with  a  Recovery  IP  Lopdon  Morket  Listless  ot 

-  formally  abandoned  by  Trans-  With  the  London  quotation  for  lead  dragging  along  at  7Vi  second  American  exchange  —  at  i  r-i 

OTTAWA  —  The  government’s  penchant  for  dele-  Canada  Air  Lines.  T.C.A.  has  fUed  Sible*  cuMn  domeVtrpH^^^^^^^  la^  weelTto  Philadelphia.  It  established  itsBeSt - GOVef  11016 lit  OOd  By-EleCtionS 

gating  its  responsibilities  to  royal  commissions  andi^pphcation  with  the  Air  Trans-  lOVs  cents  a  pound,  the  lowest  level  since  the  Korean  War.  first  reciprocal  arrangement  withj  _ 

Similar  agencies  has  surely  reached  some  sort  of  climax  I  i^r™ssion  to  give  .>  ❖  ❖  Boston  about  a  year  ago.  |  Alfred  w.  gingell 

in  the  appointment  of  a  Committee  of  Inquiry  into  thelvorkton  S  Current  an"/ Med’  (London  Correspondent  of  the  Financial  Times) 

jii  n  rr  P  j  A  •**  JtorKion,  hwitt  Current  and  Med-  mand  for  prime  western,  improvement  in  buying  of  special  at  mid-week  at  a  meeting  of  the 

Unemployment  insurance  bund.  A  committee,  surely,  icine  Hat  with  the  major  cities  high  grade  and  a  more  favorable  statistical  situation.  Last  officers  and  members  of  both  LONDON —  (By  Mail)  — From  the  British  point 

«s  not  needed  to  inform  the  government  that  an  “nem-iot  ^niwg.  Regina  Uthbridg  »~l<.  •lopm"'  ...r.d  i.  tk.  klj^h^t  I...I  .inc.  Jnn.,  l*s».  investment  picture  on  the  Continent  chang- 

ployment  insurance  und  becomes  unworkable  when  its  eai  wir^n  In  Regina  on  ^  c.p~,  lotur..  d.„d  l..Uy  in  ««,.  t,.dln.  1...  .«k  »“'<•  This  was  reflected  in  the  premium  for 

actuarial  base  is  es  roye  .  is  e  case  in  Canada,  ember  4  and  quite  a  number  of  Bearish  factors  included  a  reduction  of ^4  cent  In  th#  scrap  Philadelphia  and  Boston  al-.^j^g  “soft”  dollar  which  measures  the  volume  of  Bri- 
That  is  the  striking  aspect  of  *  ^  submissions  will  be  presented,  in-  P'"'®*  by  domestic  smelters  and  news  that  Anaconda's  Andes  •'^^dy  have  a  reciprocal  investment  on  the  Continent, 

ihp  submissions  made  to  the  com- tended  benefits  program,  financ- eluding  briefs  by  most  of  the  «®PP»'‘  subsidiary  had  accepted  the  wage  proposal  advanced  rangement.  With  the  addition  of  "  j  *  •  x  u  au'  *  xu  d  i-  a 

iLr^hich  opened  il.  hear.'*'  '"lefly  by  taxes,  to  provide  p„irie  cities  and  Chambers  of  hr  Cbif.  labor  mlni.hr.  Montreal,  the  exchanges  have  It . seemed  to  investors  here  that  the  Berlin  tens, on 

mitiee.  wme  h  ^  job- i commerce.  It  is  one  of  the  most  benefit  of  both  a  larger  domestic  was  easing,  and  the  attempts  of  Continental  stock 

ings  this  week:  the  unanimi  y  on  jggg  eligible!  significant  hearings  ever  held  Cocoa  futuras  ratain  a  staady  font,  raflacting  iht  con-  and  a  larger  foreign  market.  markets  to  recover  caused  a  good  deal  of  money  to 

this  point.  Virtually  every  sub-  for  insurance  benefits.  jby  the  Air  Transport  Board,  as  .|b«» 'ven  African  crops  stag#  a  lata  markating  rush,  Bo.<<ton  does  about  half  the  cross  the  Channel.  On  the  other  hand  the  inflow  of 

workers  to  P^'^Srams,  the, the  local  prairie  air  service,  us-  'coffea”futur#s  dcvalo^"a  firm’ undarton#  as  a  result  of  of  business  that|“hot”  money  into  London  seems  to  have  almost  stop- 

“  .1,  r  f  «  «"  C.n.r.,  *m‘.riS::'Ttl«.;  .,“~m.r  “.h*  Mhltreal  does;  Philadelphia  does  u,  u„„ther  halt  Doirft 


Tho  invontory  buildup  forocast  by  tha  U.S.  staal  industry 
has  thus  far  baan  of  modost  proportions.  Day  to  day  ordaring 

has  not  shown  a  substantial  pickup,  and  gains  in  damand  from  v  f  1*1 
industrits  such  as  machinary  and  automobilas  hava  baan  f  fOCaG  LffIfC 
offsat  by  saasonal  daclinas  in  construction  and  can-making. 

Many  staal  usars  appaar  raluctant  to  add  to  invontorios  btforo  - 

tho  yoar-ond,  but  tha  raalization  that  a  major  labor  disputo  The  Montreal  Sto( 
may  lit  ahtad  should  stimulato  stockpiling.  change  has  cstahli.Bhed  r, 


Difficulties  Not 
Yet  Surmounted 


By  ALFRED  W.  GINGELL 


With  tha  London  quotation  for  load  dragging  along  at  V/i 
CMts  a  pound,  buytrs  art  holding  back  pending  another  pos¬ 
sible  cut  in  domestic  prices.  The  U.S.  price  fell  last  weak  to 


The  improved  outlook  for  zinc  roflects  satisfactory  dt- 
mand  for  prime  western,  improvement  in  buying  of  special 
high  grade  and  a  more  favarabla  statistical  situation.  Last 
weak,  shipment  seared  to  the  highest  level  since  June,  19S9. 


.u:.,  ..Ml,,  fho  iinanimifv  nn  .  -  —  - -  u —  ce.  it  is  one  Oi  me  most 

,ngs  this  weeK.  me  unanuuuy  u.H,S3  j^g^^  eligible!  significant  hearings  ever  held  Cocoa  futuras  retain  a  staady  tone,  raflacting  tha  con- 

this  point.  Virtually  every  sub-  for  insurance  benefits.  ihv  tha  Air  Trangnnrf  RnarH  as  viction  that  even  if  African  crops  stage  a  lata  marketing  rush, 

n^ission  made  the  i^int  that  the  e^.^ing  the  two  programs,  the  t/e  locar^irL  aTr  servfce.’ u"  ^'’•^cSj.tt;r«'’d;:‘;ioI3'’':  Hrm’ und.rton.  as  a  result  of 

t^'^'‘'°rldTctS''orthe''fiind"h^  the  ually  dubbed  -the  milk  run”,  is  the  Central  American  ^ucar  agreamant  with  Brazilian 

the  jurisdiction  ot  me  lunu  Ujpresent  general  assistance  and; an  important  factor  in  the  prairie  and  Colombian  proposals  for  stablizing  the  price  structure. 

destroy^  Its  working  base.  Most  I  ^^.gifare  programs.  economy.  i  .>  <.  <. 

submissions  ^  ^  The  Retail  Federation,  repre-  TransAir  has  given  details  ofj  Competition  promises  to  intonsify  in  the  world's  two 

seasonal  workers  apari  mom  retailers,  and  the  the  proposal  which  it  wiU  pre-  largest  gasoline  markets  —  the  U.S.  and  th#  U.K.  Among  moti- 

general  labor  force  and  setting  insurance  Officers  Associa-  It  includes  alternatives,  de-  voting  factors  are  tha  buildup  of  world  petroleum  output  and 

up  a  special  assistance  fund  as  . advocated  a  new  plan  of  un-  pending  on  the  amount  of  subsidy  capacity;  the  abrupt  shift  to  economy  cars  in  the  U.S.,  and 

needed.  iemployment  insurance  that  would  "hich  the  Dominion  government  pressure  of  Soviet  oil  exports  which  are,  indirectly  at 

This  is  somewhat  awkward  for, g^3^  unemployment  is  willing  to  pay.  Ronald  D.  Tur-  ®'' 

(he  government,  of  course.  The  individual  industries  to  a,"Pr,  president  of  TransAir,  told 

present  government  not  only  add-  fluctuating  rate  of  contributions  Brandon  Chamber  of  Com-|  .  ,  *  *  *  , . 

cd  seasonal  workers  to  the  juris-  .  .  ^vcipm  inHnc  Council,  at  a,  Industrial  chernical  producers  are  booking  contracts  on  a 

j  fiinH  aoainct  all  L'ndcr  such  a  system  indus-!  ,  po-aapa'  number  of  items  for  delivtry  over  the  new  year  at  current 

diction  0  g  y^.(,ui(j  be  placed  in  classes ,  that  $2a0,(^  prices,  but  the  longer  term  price  outlook  in  several  items  in¬ 
common  sense— but  further  -  contributions  fori"”^  ^  enough  to  permit  the  eluding  benzene,  glycerin  and  naphthalene  is  unsettled  in 

pounded  the  error  by  loosening  class _ from  employers  em- 1  *'°*^i*^*^^  cover  the  cost  of  view  of  an  aticipatad  increase  in  production  capacity. 

the  requirements  on  married  ,  ’u  ..  its  operations  and  provide  normal  •>  <•  <. 

women  and  extending  the  Penod:  ^  ®  honofit.  naiH  Tha  Canadian  dollar,  in  terms  of  the  U.S.  dollar,  was  at  a 

of  benefits.  ,  u.u_u  „r  *ka  aIooc  ’•  efficiency.  He  submitted  discount  of  3*4  per  cent  as  of  noon  on  Wednesday. 

One  doesn  t  have  to  wait  iOri  «  #  *|  p  j  i-  proposition  on  top  of  this  •>  ♦> 

the  report,  expected  some  time!  that  the  local  communities  on  The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 

next  spring,  to  anticipate  its  This  concept  generally  known  fbe  route  might  be  able  to  per-  as  at  close  on  Tuesday  was  34.28-34.45. 
criticism— directly  or  indirectly—  the  “merit-rating  plan”— fol-  suade  Ottawa  to  put  up  a  little 
of  the  government’s  actions.  'u"'®  pattern  of  provincial  more  subsidy. 

I-  workmen’s  compensation.  Varia-  in  this  case,  Mr.  Turner  ex-1  S„rvAv  Poliilc  Trs  Trsiirrli 


The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.28-34.45. 


benefit  of  both  a  larger  domestic  "’as  easing:,  and  the  attempts  of  Continental  stock 
and  a  larger  foreign  market.  markets  to  recover  caused  a  jrood  deal  of  money  to 

Bo.<;ton  does  about  half  the  cross  the  Channel.  On  the  other  hand  the  inflow  of 
dollar  volume  of  business  that|“)iot”  money  into  London  seems  to  have  almost  stop- 
Rlontreal  does;  Philadelphia  does  j  another  half  point 

about  the  same  as  Montreal.  ,  „  ,  _ 

The  volume  of  business  be-  ® 

tween  Montreal  and  Boston  has  Profitable  with  |  sell  on  a  5*z  per  cent  yield  basis 

been  running  about  ,.2(K).i.5()0,‘'’®  per;with  bank  rate  at  6  ^ 

shares  daily.  The  addition  of  ^  P®*" ° 


'Philadelphia  to  the  group  is  cx- 


.  cent  for  three  months.  As  cx- promise  of  a  still  higher  price  in 


pcctcd  to  double  that  interna-  ,,  ” 

tional  business.  ^  2-  4  per  cent  for 

The  tran.s-bordor  trading  ar-i*'’.';®®  months._  the  total  cost  is 


iChange  cover  costs  S'i  per  cent  the  market. 

for  a  month  and  2-'4  per  cent  for:  Difficulties  Remain 

Three  months,  the  total  cost  isi  »  .  .  .  •  ,  • 

LitUA..  Cl  ......  ....t  y.r  Cl  ..A..  *  00  not  expect  a  revival  in 


rangement  serves  two  purposes: 
it  broadens  the  market  for  parti- 


icithcr  6' 2  per  cent  of  6' 4  per 
Iconl.  Hcncc  the  lack  of  enthu- 


;  ordinary  shares  merely  because 


In  Need  of  Funds  «oiAiiii;iis  i;uuipciiscii.iuii.  vdud-  m  mis  case,  ivir.  lurner  ex-| 
....  .  tions  of  the  merit-rating  scheme! plained.  TransAir  would,  if  it,' 

Of  course,  i  mig  e  argii  igj.^  gjgg  jg  operation  in  the  Unit-  was  awarded  the  franchise,  bring | 
that  Ihe  government,  eonrronted|„j  , Coni, need  on  page  101 

With  a  mounting  nnpmplnvment  _ 

and  no  early  relief  in  sight,  was  j  _  _  _  _  ^ ^  i 

not  in  a  position  to  be  scrupulou.s,  j  I  D  ^  A  ■  I  Da  I  ■  ^  W 

The  unemployment  insurance  I  I  II  I  1 1  Va  V 

fund  was  there;  it  had  money  %  #*  l  i 

the  bank.  Let  it  be  u.sed  to  allc-1|  \i  I^TrtrW  i 

viate  the  distress  that  was  in  V^OI  laVliai  I  V  IValwl  J  j 

sight  for  seasonal  and  non-sea-  - 

tonal  workers  alike.  Special  To  Tha  Financial  Timet 

And,  one  would  suppose,  it  now  CALGARY  —  When  the  back-lannual  meeting  this  month,  again! 
makes  political  sense  to  appoint  ground  of  the  recent  “Continen-  on  the  express  invitation  of  the 


Survey  Points  To  Tough 
Fight  For  Goveriiiiieiit 


Expected  to  Lose  Ground  Both  in  West  and 
East  —  Ontario  Best  Hunting  Ground  for 
Douglas?  —  Lesoge  Will  Deliver  Quebec  to 
the  Liberals;  Manning  Alberto  to  Socreds. 
by  AUSTIN  F.  CROSS 

OTTAWA  —  A  flight  to  Van-  trend  is  to  the  left.  What  is 


it  broadens  the  market  for  parti- i  ,  ’  ,  money  gets  cheaper.  I  think  it 

cipating  exchanges  and  it  per- iwill  got  cheaper  simply  because 
mils  Montreal  members  who  Before  the  reduction  in  Bank  1(1, erp  jg  demand  for  it  from 
have  not  American  offices  toj^^^*^  *^be  London  market  was| industry.  Another  bear  point  for 
earn  commissions  on  their  Ame-  times  some  half-|pquj(jps  (l,at  we  have  not  yet 

rican  transactions.  jhcarted  attempts  to  recover.  Thcjsurnionntcd  our  economic  diffi- 

In  the  u.sual  practice,  a  Can- some  quarters  was  cullies,  although  matters  are 
adian  order  for  American  sharcS|  *>1  ibe  prospect  of  a  further  moving  in  the  right  direction, 
would  have  to  be  transacted  j^^^bne  in  money  rates  to  per-  Perhaps  I  am  wrong  to  doubt, 
through  an  American  broker.  Noibaps  4'?  per  ccnt-5  per  centjfor  the  government  has  shown 
commission  would  be  paid;  the  was  encouraging  for  equities  as  more  determination  than  in  the 
business  being  repaid,  in  theory, 'well  as  gills.  It  would  justify  thejPast.  But  I  am  not  convinced  yet 
by  return  favors.  acceptance  of  higher  prices  and! that  we  arc  really  determined  to 

In  practice,  however,  it  scl- [.smaller  yields,  for,  after  all,  the'bvc  within  our  means.  Our 
doms  works  out  that  way.  And.jargumcnt  went,  a  share  scllingj^*'*’**blcs  will  only  be  over  who.n 
with  some  80  per  cent  of  Mont- 'at  6  per  cent  with  a  7  per  ccntjwc  can  pay  back  our  debts  wUh- 
f Continued  on  page  10)  hank  rate  might  be  expected  to  borrowing  to  do  so  and  v  a 

—  -  . —  make  ourselves  more  competi- 

:  ^  a  ■  tivc  in  export  markets. 

I  O^A/6^  in  ^OLiri  on  the  laucr  point,  of  comsc. 

wwwwa  aaa  wwaa  wc  are  now  being  helped  by  the 

A  ^  a  recent  rapid  rise  in  wages  on 

As  Donner  in  East  be  continent 

aaa—^wa  ^  The  market  acted  queerly  last 

i  .  r; -  week.  After  the  British  Motor 

It  doesn  t  look  as  if  the  safari  the  parent  of  B.C.  Elcclric.  had  Corporation  report  of  a  slump  in 


s  committee  to  inquire  into  the  tal  oil  policy”  declaration  by, American  group.  In  an  interview  couver  and  back  pretty  well  in-  not  travelling  that  way  is  head-  east  of  Attorney  General  Bonner  found  a  way  to  take  the  issuejpj.nfj,3  g  ,  j 

event,  comfortably  after  it  w-as  the  Independent  Petroleum  As-  with  Carl  0.  Nickle  of  Calgary,  dicates  that  Diefenbaker  will  cd  for  Ross  Thatcher  provin-  of  British  Columbia  was  the  suc-!to  court.  [times  for  the  dividend  the 

brought  about.  Still,  this  econo- sociation  of  America  is  examined,  I  the  individual  delegate  from  have  his  troubles  in  being  re-  cially,  and  Lester  Pearson,  cess  he  may  have  hoped.  j  r  c.  Power  has  a.skrd  Ihc  B.C. 'shares  were  marked  up  but  I 


mic  direction  by  committee  islit  looks  like  a  tremendous  vie-  I.P.A.C.  to  Uie  significant  meet-  elected.  Just  back  from  what  federally. 


as  Saskat* 


an  engaging  Supreme  Court  to  rule  that  the Lgtjcjpatc  (hat  this  will  happen 


hardly  encouraging  of  the  gov-  tory  for  the  forces  of  moder-  ing,  this  correspondent  learned  might  be  called  a  Trans  Cana-  chewan  loves  its  home  grown,  speaker,  made  quite  an  impres-  provincial  government  did  not  frequently  in  the  future 

ernment’s  prestige,  not  at  a  time  ation,  tact  and  diplomacy  in  the  that  behind-the-scenes  discussions  da  Air  Lines  survey,  this  writer  Prime  Minister,  the  middle  sion  on  his  Canadian  Club | have  legal  power  to  expropriate  company  statements  will 

when  leadership  in  other  areas  Canadian  oil  producing  fratern-  preceding  the  wording  of  the  de-  has  seen  a  lot  of  land  and  Prairie  province  really  does  audience  in  Montreal  but  could  its_  former  subsidiary  I 

of  economic  policy  is  so  inadc-  ity.  The  declaration,  passed  un- claration  clarified  a  number  of  heard  a  lot  of  politics  spouted,  not  love  the  PC’s  too  much.  hardly  have  been  said  to  bavcl  |bis  would  mean  Ihcit  owner-  smaller  earn- 

<!»»«.  h'-r"  Sr;  .'h?  A^r  r:*  SupcrnciMl.v.  .  h  i  „  s  s  look  ,1  Dicfcnbakor  is  koing  ,0  convinced  li  of  ihc  rightness  B  C,  P^^er"™!? ihM  tes  cl,rn"i„rp;^^^^^  Z- 

The  Unemployment  Insurance  annual  meeting,  called  for  a  some  of  the  Americans  and  con-  pretty  good  for  The  Chief;  but,  make  any  stand  west  of  the  fbc  government  s  handling  of  the  g„  (rgnsgptjggg  hy  the  new  board 'gins. 

Fund,  to  which  workers  and  continuation  of  the  exemption  vinced  them  that  Canada  s  pro-  jf  y^g  broke  it  all  down  into  lakes,  then  likely  it  will  be  in  Klectric  take-over.  of  directors  would  have  to  bc;  71,0  setback  which  has  aircadv 

employers  contribute  equally  "’hich  Canadi^an  crude  oil  exports  gres.s  in  exporting  oil  to  their  provinces,  the  picture  changes.  Manitoba.  Traditionally,  this  Mr.  Bonner  brought  out  all  the  rc-negotiated.  taken  place  in  share  prices  anti- 

with  the  government  adding  20  to  the  United  States  enjoy  from  country  wull  no  prejudice  any  ex-  jg  Colum-  eastermost  Prairie  province  has  [''casons  why  the  government,  if  the  court  rules  that  the  Pro- /p-t"cs^  ^his '"but ^ what '^wc  ^sHH 

cents  for  every  dollar,  plunged  cccRc'S  fc^  .W'cs.  it  also  cal- isting  U  S.  oil  swply  arrange-  |,ia.  people  out  there  give  no  ,|,c  „ca„st  to  the  right  should  take  over  B.C.  Electric,  vincial  government  was  “''hin^  'J:.  ^  t  ,  I 

I.  a  low  point  ot  $110.(100.000  .n  '“I  «"  «ashington  to  formulate  ments  between  producers  and  re-  u,a,  ihcy  are  going  ^ny  of  Ihe  three  summer-  R*  rotoo  ''o™  "■"■'ghl  exces-  its  legal  powers.  B.C.  Power  at-  “.udleLk  of  7  further  tMI 

Mav  this  vpar  frnm  its  1956  Dcak  collaboration  with  Ottawa,  a  finers.  Rather,  it  will  permit  a  fg  ^,g(p  ^g^y  Unemployment  is  faiinu/  nrminfPs  sivc,  its  operations  monopolistic,  ternatively  asked  the  Supreme  .  _ ^  _  .u. 


Mav  this  year  from  its  1956  peak  couanoration  witn  uuawa  a  'mers.  nainer,  ii  win  permit  a  fg  ^.gjg  ^g^y  Unemployment  is 

cf  S926  700  000  At  the  end  of  distribution  healthier  growth  on  both  sides  of  bothering  them,  and  the  voters 

SepLmber’it  had  risen  to  a  bal-  embrace  the  ”con- the  international  boundry  and  a  are  split  between  TommyDoug- 

ac/o7jT42i)0  0^  treating  united  front  against  any ’dump-  , as  and  Wacky  Bennett.  What’s 

Povwnl  ot  ’seasonal  honctits  “t'"*’’  «  on  tho  right,  todorally.  may 


tallow  provinces.  siv'-  operations  monopolistic  ternatively  asked  the  Supreme  ^ 

...  .;.  The  takeover  permitted  a  start  [Court  to  set  a  price  as  full  com- twelvemonths 

Ontario  is  in  the  bag  for  the  on  the  Peace  River  and  improved  ipensation’’  ^•^„^®®‘'‘|®:-  i  remain  of  the  opinion  that  the 
Tories,  the  Conservatives  the  governments  bargaining  po  |  Until  he  action  was  filed  Mon-  nrdinarv  sharpy  hprp 


Until  the  action  was  filed  Mon- 


X  .  •  ..  i-  t  t  •  «u  1  las  diiu  DC1111CI.I.  ».i.aLa  J  Q  r  1 C  S,  me  tonscrvaiivcs  me  governmem  s  uaigciiiinig  pui  - .  -  ,  •  nrajngrv  sharpy  hprP 

Morth  American  oil  resources  as; mg  of  foreign  offshore  oil.  left  on  the  right,  federally,  may  claim.  Just  the  same,  labour  sition  relative  to  the  Columbia  da.v  a  clause  in  the  expropriation 


"Sensitive"  Areas 


vote  for  Pearson  to  make  their 


came  under  fire  in  briefs  from  „„„  "Sensitive"  Areas  vo  e  for  Pearson  to  maxe  tne.r  is  very  strong  in  this  highly  in-  River.  blockcc 

the  Canadian  Chamber  of  Com-  „  ”  nggne*,  (ried  to  “blast  our  Among  the  subject  which  were  something  with  dgstrialized  province,  and  they  And.  finally,  there  was  the  pcyjp^. 

merce,  the  Canadian  Retail  Fed-  „  ,  ..  "markptc  of  the  causing  most  concern  to  the  U.S.  f®"’®  national  party.  t)'cfen-  jg  |j,.p  ygg.,g^y  pgggjgg.  question  of  taxes.  The  provincial  | 


t^ayment  o  seasonal  Deneiits  indivisible.  |  »c,„,:hvp“  Ar^aa  vmte  forPearson  7  f.  ,  •  T  n  vp  .  legislation  was  believed  to  havpjwill  find  difficulty  in  holding  the 

fame  under  fire  in  briefs  from  'thirties  the  late  Hon.  Sensitive  Areas  cnmoihinr.  «,ith  strong  in  this  highly  in-  c  .  blocked  any  appeal  for  a  judicial! prevailing  price  level,  but,  if  the 

the  Canadian  Chamber  of  Com- g  Bennett  tried  to  “blast  our  Among  the  subject  which  were  ballot  count  for  something  with  dustrialized  province,  and  they  And.  finally,  there  was  the  (government  continues  to  show 

merce,  the  Canadian  Retail  Fed- ^,g  ’jg.  markets  of  the  causing  most  concern  to  the  U.S.  ®®^®  ^'®^®"'  seem  to  like  Tommy  Douglas;  question  of  taxes.  The  provincial  government  now  has  toifirmness  in  its  present  policy, 

eration,  the  Canadian  Life  Insur-  ^.g-ij-  but  the  blast  backfired  independents  was  the  question  of  baker  would  be  lucky  to  emerge  j^g^p  g^.^  enough  who  government  was  not  receiving  jgpgday  to  declare  whether  it  will  |gj](y  benefit 

ance  Officers  Association  and  the  bT/'^t  of  ofo'  e.  (Dne  0^7/ dif  jCan^  oil  exports  to  the  “sen-  f-ir g^"  tn '/"c ‘r  m  •  or  i  Some  of  the  big  holders  of  equi- 

Refail  Merchants  Association  of  pjcgi*  (asks  of  the  Independent h'tive”  areas  in  the  northern  .  ones  that  normally  vote  Con-  of  tax  income  from  the  opera-  The  action  was  not  ^ccom-,^^^^ 

Canada.  S"  L  Alberta  is_  still  in  the  clouds  tion.  panied  by  a  fiat-that  is.  Per- 


world”  but  the  blast  backfired  mdependents  was  the  question  of  7'^®®  " at  least  there  are  enough  who  government  was  not  receiving  jgpsday  to  declare  whether  it  will  |gj](y  benefit 

rm  oulorofR^^-Sonhe  dR  CagA^  Ta’SeSn  Bc"s  a,r  ""  '=V‘*  "T’ 'I'  .  „  ,  -  „  (  "on.e  of  the  big  holders  . I  c,ul. 

ficult  tasks  of  the  Independent  sitive”  areas  in  the  northern  half  a  dozen  .  .  .  Pbat  normally  vote  Con-  of  tax  income  from  the  opera-  The  action  was  not  ^ccom-, 

ncult  tasks  ot  *1’®.  gf -xg.--  from  \orth  Dakota  Alberta  is  still  in  the  clouds  „_,.g.i,.g  tion.  panied  by  a  fiat-that  is.  "7 

Petroleum  .Association  of  Can- oi  states,  irom  .^ortn  uaxota  Prpmipr  Mannine  and  i  sorvativc.  ,  .  •  „  i  ,  (k..  «  ibonds  and  even  going  a  littlo 

,  .  -x  r-  .  •  J  ac  far  past  ac  Ohio  \orth  Dakota  "'m  rremier  .Manning  ana  ,  .  None  of  these  considerations,  mission  granted  by  the  govern-,,  ,  ,  r* 

ada,  when  it  was  first  organized  as  lar  east  as  unio.  .Aiorin  izaxoia  .  .  p.  fppblc  come  Diefenbaker  cannot  count  n  u  •  ♦  <  tu  rrr..  ommoni  i  longer  —  up  to  fifteen  years. 


e  nil.  iiisui  a  year  ago,  was  to  convince  some  .  ..  u„:n„  -.fipinnipd  hv  the  I  on  coming  east  to  yucDcc  witn  ;  .  j  ..  ,  on  «> _ !lhcy  evidently  think  that  the 

d  the  unem-igf  rggj.g  aggressive  members  m  production  due  to  lack  of  Dem^ratic  party  in  the!  Pol't'cai  windfall.  Unrest.  m  ispu  e  is  he  ,ar  icr  ^7  .  '  r  .Chance  of  the  gilt-edged  market 

ion  plan  there  ix  po  praetleal  way  In  economic  pipe  line  outleU.  How.  ,';™„“'Xservex  o'cM  iMo  onLployment.  thin  polilieal  ("anner  o  the  takeover  Mr.  ^n.!,hd  xeek  a  tiat  hrough  a  tormaU  ^ 

welfare  as.;„.hirt  Canadian  oil  could  blast  ever  the  most  recent  attempt  to  'ooth'Rx  only  serves  to  eat  Dioicnbaker  could  "'f  »>■"<  "'."'■‘ef  “of  lair,  ta.r-jpel, lion  o  r.ghi  o  have 


Petroleum  .Association  of  can- Promipr  Manninp  and  i  ,  „  •  „  u..  it,..  jPonds  and  even  going  a  tittle 

Main  complaint  was  that  sea- g^jg^  ^^ben  it  was  first  organized  as  far  east  as  Ohio.  North  Dakota  „  .  .  p  a:,  jbe  feeble  come  Diefenbaker  cannot  count  "  esc  consi  era  lo  s,  missio  pmmpni  [longer  —  up  to  fifteen  years. 

*onal  benefits  violate  the  insur- g  ypgj.  ggg  ^^,g5  (g  gggyjggg  ggmg  has  a  substantial  amount  of  shut-  hein"  attempted  bv  the  on  coming  east  to  Quebec  with  °  7 ^  ^  t  *i!" i 7-”  *  fh  r  r  p  •  i^hey  evidently  think  that  the 

ance  principle  behind  the  unem-|gf  rggj.g  aggressive  members  m  production  due  to  lack  of  nem^ratic  oartv  in  the  Political  windfall.  Unrest.  '^'sP^tc.  lat  is  in  ‘spu  e  is  c  ,ar  icr  is  year  .  .  o''®7'ha')ce  of  the  gilt-edged  market 

Ployment  compensation  plan  -|(hat  there  is  no  practical  way  in  economic  pipe  line  outl^.  How-  fg7bi,°TnK  serves  to  eal  into  unemployment,  this  political  -manner  of  the  takeover.  Mr.  Bon-, did  seek  a  fia  hrough  a  formal 
that  they  are  really  welfare  as-;«.hich  Canadian  oil  could  blast  ever  the  most  recent  attempt  to  twin  means  Diefenbaker  could  I'®*’  7®  7®®  fa.r  fa|r-jpct.tion  o  right  to  have  the, 

s.stance  disguised  as  insurance  its  ^ay  into  the  markets  of  the  get  such  a  pipe  line  outlet  by  ^n  -^ly  and  federa  ly  the  L^  face  trouble.  Ontario  is  very  but  still  not  to  be;tcrm.s  of  the  expropriation  re-L,^^,^  gggg3igg3  ^.b^g 

l"-ld.  er  Pipe  Line  Co  has  been  "g  ^  strong  for  labour,  and  it  might  ,  'T  Z  7nvc"  n‘  ®h®®P  the  impo- 

While  there  was  general  agree-  The  internal  selling  job  on  this  b'eek®^.  not  by  Canadian  oil  e.x-  ^  only  take  a  bored  electorate  to  ®®"®®®  '7  ".®“’'"/  ^®  ®'®’';'’  ‘S"®'®'>  sition  of  crisis  bank  rates 

ment  on  the  problem  of  seasonal, theme  was  done  so  effectively  Ports.  but  by  the  opposition  of  'mpaci  (Continued  on  naec  6)  P®'"‘  !  They  mav  bc  right  I  hone  they 

benefits,  the  four  groups  covered  that  I.P..A.C.  was  able  to  pre- within  North  Dakota,  -  - - -  is  the  pertinent  point.  Not  the  In  addition  to  the  two  main,^^^  interesting  to 

a  wider  range  of  ideas  in  dealing 'sent  to  its  American  counter- "hich  have  appealed  to  the  Can-  .  I  a  a  takeover;  not  even  the  price,  quc.stions,  B.C.  Power  also  asked '  ’  ,  .  „„.,-„_„g_x 

With  the  over-all  problem.  [part  last  xMay,  by  invitation,  a  Supreme  Court  to  over-i  1A#|_  were  basically  at  issue.  the  court  to  make  rulinp  ®®®';(a|,p.;  HoterminrH  artinn  to  tp. 


only  take  a  bored  electorate  to 
(Continued  on  page  6) 


The  life  insurance  officers  pro- brief  explaining  Canada’s  newj*'**^®  fhe  favorable  recommend- 
posed  a  basic  self-supporting  un- 1  national  oil  policy,  and  its  ex- 7'°*’  of  fhe  .National  Energy 
employment  insurance  program  port  objectives,  so  tactfully  and|Doard. 

financed  by  employers  and  cm-  diplomatically  that  the  policy  and  The  Canadian  case  explained 
ployees  without  regular  Govern-  the  export  program  received  the  that  the  bulk  of  the  increase  ini 


Wheat  Sales  Rising 
Drought  Cuts  income 


Mr.  Bonner  had  nothing  to  say  cially  ignored  by  the  govern-!  .  r  •  •  u  i 

on  that  point  but  it,  of  course,  mcnl.  i 

is  the  pertinent  point.  Not  the  In  addition  to  the  two  main|  .7/7  t  7 

takeover;  not  even  the  price,  quc.stions,  B.C.  Power  also  asked'®®®’  ®  J  ®  *"  mg  o 

were  basically  at  issue.  the  court  to  make  rulings  con-  ^  governmon 

What  was  at  issue  was  the  re-  corning  the  conversion  right  on  |  ®  ®^  ^  erniine  ac  ion  o  re- 


were  basically  at  issue.  the  court  to  make  rulings  con-;®®  "7,  governmon 

W'hat  was  at  issue  was  the  re-  corning  the  conversion  right  on  i  ®  ®.®  ®  ion  o  re¬ 

fusal  to  allow  shareholders  to  ap-  B.C.  Electric — $40  million  in  ®  •'am  .specu  a  ive  exu  erance  i 

peal  against  the  price  and  that  series  ’B’  debentures.  7®"  ''®,f®;  ‘7 

•  •  .  J  ■  1  .  •  -ru  D  rs  terest  rates.  It  hasn  t  been  done 

IS  as  pointed  a  vio  ation  of  sim-  The  B.C.  government  assumed  j  ,$  j  x.  ix 

l  x-  •  ,  X  uf.  since  the  war  ended,  and  the  gilt- 

ple  justice  as  one  is  likely  to  responsibility  for  the  debentures  .  , 


WllMUUL  rt’guidr  uuveill-  IIIU  CApUIl  ICCCiVCU  UJCituaL  me  Lfum  ui  LUC  iueieaoe  izi  — ■  ,  JuatlVC  da  UIIC  la  UliViy  lu  » . —  CClgCd  market  was  flooded  with 

oicnt  contributions.  The  Govern-  full  and  cordial  acceptance  which  [Canadian  oil  exports  this  year  August  and  September  exportslments  are  a  fraction  of  the  totaljfind.  along  with  the  rest  of  B.C.  Elec-  „g^,gj.gg^ggx  naoer  to  nav  out 

ment  would  step  in  only  when  a  have  en.'tured  the  success  of  the'has  been  obtained  in  the  Pacific  gf  Canadian  wheat,  paced  bylso  that  by  Christmas  about  158,-j  Nothing  Mr.  Bonner  said  in  hisltric’s  debt  in  the  expropriation 
large  cumulative  deficit  dev- Canadian  expansion  campaign.  [Northwest  states,  where  there  is  n^ajor  shipments  to  communistjooo  of  the  estimated  225,000  Canadian  Club  remarks  and  mmuf  D.C.  Power  has  since  rai.sed  ®' 

flops.”  The  Canadian  independents  no  effect  on  U.S.  production  as  (^},jgagj,Q^g(j  a  26  per  cent  gain  [Prairie  grain  farmers  may  have:  subsequent  press  conferences  [the  question  whether  the  deben-  -  . 

"It  is  obvious  that  abuse.s  of|Were  represented  at  the  I.P.A.A.[  (Continued  on  page  10)  g^.^j.  jgg^g  period  last  year. 'received  most  of  what  they  are  explain  that  away.  jtures  are  still  convertible  into  Capital  Gains  Threat 

and  departures  from  the  original!  _  Total  shipments  amounted  tojgoing  to  get.  Ironically  enough,  even  while  B.C.  Power  common  stock  and.  Ncvcrthelcs.s,  I  think  there  is 

insurance  principles  have  distort- 1  1  71.500,000  bushels  with  11.5  mil-  With  auxilliary  revenue  from'^®  speaking.  B.C.  poweriif  so.  what  arc  the  con.scqucnces.ia  better  prospect  for  short  and 


■'It  is  obvious  that  abUxSe.s  ofiwere  represented  at  the  I.P.A.A. 
and  departures  from  the  original  r 
insurance  principles  have  distort- 

fd  the  original  concept  of  afund[  [VloneV  811(1 
tiiat  would  store  the  excess  of 

contributions  over  benefits  in^  (Tuesda' 

years  of  light  unemployment  for!  — Montreal — 

when  unemployment  rose,”  Xetk  wJtk  '^ago 

taid  the  insurance  association.  %  %  % 

‘The  distortion  may  well  have!  '’loans*''  r,'4  3Vj 


cenment’s  contribution  to  the 
^»nd.  A  feeling  apparently  devel¬ 
oped  that  the  portion  of  the  fund 
attributable  to  these  contributions 
could  legitimately  by  used  to  ex-| 
tend  benefits  and  in  fact  to' 
make  welfare  payments  bearing; 
Ittle  or  no  relation  to  the  pur¬ 
poses  for  which  employers  and 
employees  made  contributions  to 
the  fund.” 
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lion  bushels  consigned  to  China,  beef,  dairy  produce  or  poultry. 

Despite  rising  exports,  how-  federal  assistance  will  provide 
ever,  a  decline  in  prairie  farm  a  measure  of  financial  cushion- 
income  is  a  distinct  certainty,  ing. 

About  70  per  cent  of  prairie  far-  Drought-compensation  payments 
mers  will  have  sold  their  avail-  under  the  Prairie  Farm  AssLs- 


able  grain  by  Christmas. 


itance  Act  will  total  about  $60,- 


i  Drought  out  the  prairie  crop  000,000  for  the  three  provinces— 
ito  240  million  bushels,  less  than  a  record. 

jhalf  the  489.6  million  bushels  ofj  Saskatchewan  will  draw  two- 
ilast  year.  (thirds  of  the  total  or  $40,000,000 

I  Exports  are  cutting  down  the 'with  $12,000,000  going  to  Alberta 
[stockpile  at  an  encouraging  rate  and  $8,000,000  to  Manitoba. 

[but  they  are  not  bringing  in  newj  There  also  is  still  the  possi- 
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fully  as  is  liked. 


third  acreage-payment  program 


*  Prime  Rates. 


Supplementing  the  basic  self-  (Supplied  by  Royal  Bank  at  Canada,  and  mtmbars  at  tha  Invastmant 
wstainiiig  plan  would  be  an  ex-i  *****'’ 


Ij  Farmers  get  the  bulk  of  their  since  1958  —  a  maximum  $200 
j  grain  payments  in  the  initial  pay-|per  farmer  or  a  total  of  about 
iment  by  the  Canadian  Wheat  $42,000,000.  This,  the  Government 


I  Board. 

'  Later  Interim  and  final  pay- 


has  said  in  the  past,  is  aimed  at 
(Continued  on  page  10)  ' 
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:  medium  dated  gilts  than  the  gen- 
Icral  run  of  low  yielding  home- 
jba.sed  equities  especially  with  the 
threat  of  a  capital  gains  tax.  The 
Government  is  obviously  intent 
on  bringing  in  such  a  tax  to  pla- 
jcatc  the  Unions  who  have  been 
moaning  about  the  “pay  pause” 
It  is  finding  it  difficult  to  de¬ 
vise  a  workable  scheme,  but  I 
I  have  little  doubt  that  the  Chan- 
[cellor  would  be  prepared  to  in- 
jtroduce  a  half-baked  measure  if 
the  ordinary  share  market  de¬ 
veloped  a  period  of  sustained 
'activity. 

I  But  the  trouble  is  that  in  poli¬ 
tics  you  can  never  be  certain 
about  anything.  If  Mr.  Lloyd  uses 
a  capital  gains  tax  and  then  gives 
I  way  on  wages,  prices  of  the  more 
I  (Continued  on  page  6) 
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DIVIDEND 

DECLARATIONS 


federal  Grain 
Earnings  Hold 


Gatineau  Power  Ratt 

We  have  not  always  spoken  most  favourably  about  the  in-  Ytari 

vestment  potential  of  this  sizable  Quebec  electric  power  util-  Abitibi  Power  &  Pa^r  c  .  i.ro 

iiy..  However,  in  a  recent  review  of  the  company  s  activities  Aguew  Surpass  c  . 72 

over  the  last  five  years,  published  in  honour  of  its  35th  an-  SIgSmJ  510^^*'  ^  . 1.20 

niversary,  it  would  appear  that  this  stock  may  have  certain  a’ *'*1 > . 

advantages  which  other  stocks  do  not  have.  Andian  Nat?onai"sa.'  extra 

Growth  in  recent  years  has  been  limited.  Per  share  earn-  Anfio^Cdn;  Tai'aphona*  {'20 

mgs  have  moved  from  $2.28  in  1956  to  $2.25  during  1960.  In  Angio-Huronian  Sa.  .so 

the  interim  period  earnings  reached  a  high  of  $2.55  in  1958  Afiantic''Xcceptance  c 

and  a  low  of  $1.98.  A  primary  factor  in  this  fluctuating  earn-  Aunor  Gold  . 

_  u  I _ A  j  ,  b.a.  Oil  .  1.00 


purchase  an  increasing  amount  of  power  in  order  to  fill  its  Nnt . 

customers'  demands.  Since  most  of  this  demand  is  supplied  Banque  cdn.  Not.  (axtro) '. 

on  basis  of  long  term  contracts  at  a  set  level  of  prices,  while  Buloio'^*Go^d*''‘Sa.“ 

the  purchase  of  power  is  done  at  a  rising  level  of  prices  it  is  Si;!?,?.*  . 

inevitable  that  the  company  s  earnings  are  affected  unfavour-  Burrard  Dry  Dock  ci.  'A'  . 
ably  towards  the  latter  part  of  any  or  all  the  major  supply  ■ 


years.  It  may  safely  be  assumed  that  most  of  the  contracts  cdn!  in't.  inv.  'trust  c 

will  be  re-negotiated  at  price  levels  which  give  a  mwe  sat-  cdn  TirV"a" 
isfactory  return  on  the  company’s  investment.  cdn!  westinghous#  !! 


Canada  Cement 


next  3  to  5  year  period  will  be  affected  favourably  by  the  Canada  Mamng*'^'^  .  2  0( 

better  terms  of  the  contracts  it  will  negotiate.  We  would  not  Canada  Malting  extra  — ■ 

deem  it  impossible  that  the  company  will  earn  in  the  vicinity  cateiil  Food  a.‘ 'A*  extra  '.’.’ 

of  $4  per  share  in  1965.  Assuming  a  stable  or  increasing  price  combined'^ 'En}erpri$e\*'”  ”  ’« 

earnings  ratio  this  would  raise  the  price  of  the  stock  to  the  cons.  Discovery ''Sa."  .  ... 

$65  level.  Meanwhile  the  investor  may  expect  to  get  reason-  cSUsoMda'tSd’ 'Theatres  ci.  'A'  ~x 

able  increases  in  dividend  payments,  so  that,  if  the  price  9°'’!,“’^*'’®  5'°**  .  *9 

earnings  ratio  level  is  maintained  a  yield  may  then  be  real-  copp  ciark  Publishing  c  .40 
ized  that  is  equivalent  to  the  current  level,  i.  e.  between  4  and  "  1 

4.5  percent.  Cr?ws  Nest  Pass  Sa.  .60 

It  all  adds  up  to  one  thing.  Look  into  the  Gatineau  situ-  Dickenson  Mines*  'Sa*  ' extra 
ation.  It  may  be  the  undervalued  investment  you  have  been  Dominion  Eiectrohome  "Sa."  .20 

r-_,  Dominlon-Scottlsh  Inv .  2.50 

looking  fori  Dominion  Stores  . 32 

4.  Dominion  Tar  C  . 80 

Donohue  Bros.  . 90 

Exchange  Rate  and  Interest  Rate  i3dyp“w?"c^'"** iso 

This  subject  has  been  discussed  on  most  financial  pages  irec*tr*Xx '‘corp’!^'*’ 
of  our  daily  papers  at  one  time  or  another.  Usually,  however,  Faiconbridge  Nickel  'Sa.'  .  1.20 
the  space  alotted  to  the  subject  is  insufficient  to  allow  adequ-  Fort°  Motoric  3.00 

ate  coverage.  In  its  November,  1961,  monthly  review  Domin-  . 

ion  Securities  Corporation  gives  some  thought  to  this  import-  Genital  MotorT*  2.00 

ant  topic.  For  those  who  arc  interested,  we  suggest  to  con-  .***'’•  . 

tact  this  firm  and  ask  for  the  review.  The  following  conclu-  Giant  Yeiiowknite  extra . 

'ions  are  reached  by  D.S.:  tr^Te^rwin^  'An.'  . 

"1.  Protection  of  the  government's  exchange  rate  policy  Haiinor  Mines  . u 

may  require  further  narrowing  of  the  gap  between  Canadian  Hand'y%ndT°"  ^  '.40 

and  U.S.  interest  rates.”  Hoiiinger  cons.  Goia  '.to 

"2.  Unrealistic  lowering  of  Canadian  rates  is  not  feasible'  Fran*  w.  Homer  ci.*''A'  !!  !5o 

for  reasons  of  government  debt  management.”  Hu?or«.®El-ie^MtgV  c  i.oo 

”3.  Marginal  declines  in  Canadian  interest  rates  so  as  to  industrial  Minerals  . 

reduce  the  U.S.— Canadian  interest  gap  on  long  bonds  to  .75  !m|?n|{ion|i  unimef  i.'So 

is  likely  to  be  viewed  by  the  market  as  being  realistic,  and  in  international  utilities  extra  . 
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Record 
Dec.  1 
Dec.  11 
Oct.  31 
Nov.  15 
Dec.  1 
Nov.  6< 
Nov.  14 
Nov.  14 
Nov.  10 
Nov.  10 
Dec.  20 
Oct.  20 
Dec.  8 
Nov.  17 
Dec.  4 
Oct.  31 
Oct.  31 
Oct.  31 
Oct.  31 
Nov.  13 
Nov.  10 
Nov.  15 
Nov.  17 
Nov.  ,  24 
Dec.  1 
Dec.  1 
Nov.  10 
Nov.  10 
Dec.  15 
Dec.  15 
Nov.  30 
Nov.  15 
Dec.  15 
Nov.  17 
Dec.  15 


Nov.  15 
Nov.  15 
Nov.  16 
Nov.  16 
Nov.  15 
Nov.  8 
Nov.  IS 
Nov.  10 
Nov.  28 
Oct.  27 
Nov.  22 
Nov.  IS 
Nov.  9 
Nov.  9 
Nov.  8 


»l  Fiscal  years  ended  July  30th ,  I 

!  1961  1960  II 

Paid  Oper.  Income  3,659,744  3,597,4091*™^^^^” 

to  Net  Earlnngs  1,137,702  1,134,643  IKIVt 

Date  On  Common  ...  0.51.1  O.SO.Tl  ire  vs 

,,,/  Work.  Capital  .  7,843,507  8,104,294'  FOUh 

.’l2'/i  ««'•  >-«-1  1-33-1  M/ 

Federal  Grain  Ltd.  reports  for  *■'* 

1.20  the  fiscal  year  ended  July  31st,  Quarterly  I 
.’wt  1961,  operating  results  little  PREFERRED 


DIVIDENDS 

And  Other  Official  Notices 


foundat'on  jAnglo-Huronian,  limited; 

AOT,CE7Hr,L“  o'vEN,..,i  "OTICE  OF  DIVIDENDS 

Quarterly  Dividend  Notice  Lr‘''''sh5?e  m  ^clS’adian*  F^Sds, n- ‘he 
EFERRED  75  cents  per  share.  Ken  declared  on  the  issued  capital j, , Directors  has  declared 


Z  r  ’  ;  r  Tk  7  “  .  COMMON  69  cente^rshar^^^  *tcS:k  Stthe  Company,  p.7abie^"/.nu"  Ithe  following  dividends  paTab'e 

changed  from  those  for  preced-  Xrpayable  JanuSy  15  1%2  ?.7ord**':t'  tr'cio’s^e  ‘5  1961,  to  shJreSd 

'•30  ing  fiscal  period.  to  shareholders  of  record  De-  camber  20th,  i94i.  ers  of  record  at  the  close  ol 

’:30  Balance  sheet  reflects  capital  cember  15,  1961.  By  Order  of  the  Board.  business  on  November  15,  19(5], 

.45  D,.  nt  fKa  OnarH  B  n  CTCUUADT  1  A  niiapfa,-l„  , 


.f  expenditures  during  Ihe  ye.r  O'T  D°.' HOpK'  I  ‘""‘"s:;,...,,. 

?•??!  redemption  of  41  million  of  Secretary-Treasurer.  Toronto,  November  7th,  i96i. 

3.0*1  debentures,  net  working  capital  — ■" 

rw  showing  a  modest  contraction  O.Mnnth  Gain  WAITE  AMULET  MINES 

'fo  from  figures  as  at  July  31st,  ^  UdlR  LIMITED 

I  ,  Sales,  Earnings  dividend  notice 

•<*  Capital  expenditures  of  $1,541,-  ^  ^  ....  .  ,  u  •  xu  , 

J  600  comprised  $475,700  on  coun-  Greater  WinnipeQ  Gas  notice  is  hereby  given  that 
;7o'  try  elevators,  etc.,  $562,800  on  _  ^  an  interim  dividend  of  Fifteen 


WAITE  AMULET  MINES 
LIMITED 

DIVIDEND  NOTICE 


;7o"try  elevators,  etc.,  $562,800  on  _  ^  an  interim  dividend  of  Fifteen 

6  0ot  ^°P®‘ruction  of  annexes,  $410,-  Greater  Winnipeg  Gas  Co.  re- Cents  (15c)  per  share  has  been 
TM  $92,7^  fTeSmem®‘°'^®®  Directors  of 

'7  Dealing  with  the  grain  situa-  ‘‘’i'  y""*-  f 


ers  of  record  at  the  close  ol 
business  on  November  15,  igm 

1.  A  quarterly  dividend  of 
twenty-five  (25)  cents  p.  r 
share  on  the  oulstandin-' 
cumulative  convertible  non’ 
callable  Class  ”A”  shares 
of  the  par  value  of  $20.  each 
of  the  capital  stock  of  th 
Company;  and 

2.  A  dividend  of  fifteen  cent 
per  share  on  the  outstand¬ 
ing  common  shares  without 
nominal  or  par  value  of  th' 
capital  stock  of  the  Com 
pany. 

C.  G.  BA.NGHART. 


•70  tion  in  the  West  directors’  report  charges  almost  double  those  for  payable  December  11th,  1961  to  Secretary 

yoQ  states;  corresponding  period  last  year  Shareholders  of  record  at  the  Hull,  P.Q., 


2.50t  Prairies  of  Western  (panada  pre-  $292,000,  Opierating  revenues  for  1961. 

Hi  from*  year®'lo''’fea?®‘"Th?Tam  ^  ®y 

.14  dlings  of  grain  elevator  com-  “’a"  ®  months  of  C.  W.  WINDELER, 

panics,  like  the  harvests  of  grain  last  year  at  $5,794,000  as  com-  Secretary. 

.’75  producers,  are  subject  to  the  pared  with  $3,993,000  while  oper-  November  8th  1961 
•M  vagaries  of  the  weather  and  other  ating  expenses  were  up  47  per  Toronto  Ontario 


Dominlon-Scottlsh  Inv .  2.50 

Dominion  Stores  . 32 

Dominion  Tar  C  . 80 

Donohue  Bros.  . 90 

East  Sullivan  Mines  . 

Eddy  Paper  C  . 60 

Excelsior  Life  pfd . 

Electrolux  Corp.  . 

Faiconbridge  Nickel  'Sa.'  ..  1.20 

Falconbr.  Nick.  'Sa.'  extra 
Ford  Motor  C  .  3.00 

Ford  Motor  Co.  ot  Can .  5.00 

General  Bakeries  . 


.35  (U.S.)  Dec.  15 


5.00  1.25 

.10 


.75  (US)  Dec.  1 
.25  Dec.  15 


Hudson  Bay  Mining  .  3.00 

Huron  &  Erie  Mtge.  C  .  1.00 

Industrial  Minerals  . 

International  Nickel  C  .  1.60 

International  Utllltlas  .  1.40 

International  Utilities  extra  . 


Nov.  9 
Nov,  8 
Nov.  17 
Nov.  17 
Nov.  IS 
Nov.  16 
Nov.  16 
Jan.  2 
Nov.  15 
Nov.  30 
Nov.  15 
Dec.  29 
Nov.  IS 
Nov.  22 
Nov.  22 
Nov.  1 
Nov.  3 
Jan.  10 
Nov.  14 
Nov.  14 
Nov.  10 
Nov.  10 
Nov.  30 
Nov.  15 
Nov.  17 
Nov.  10 
Nov.  15 
Nov.  30 
Dec.  1 
Dec.  1 
Nov.  17 
Dec.  15 


1 80  crop  hazards.  Drought  conditions,  cent  at  $4,701,000  from  $3,205,-  ’  Cents  (40)  per  shai 

.50t  which  have  been  threatening  the  999-  declared  by  the  I 

i.'oo  prairie  grain  crops  for  the  past  Sales  during  the  9-month  period  DICKENSON  MINES  Pamour  Porcupine 

.7St  four  years,  struck  with  full  force  totalled  9,361  mmcf  and  showed  LIMITED  ted  payable  Decemb 

.i8t  in  the  1961  growing  season,  with  an  increase  over  sales  for  the  niv/mBun  MnrirB  i  ^"'reholders  of  r 

the  result  that  1961  production  same  period  last  year  of  6,142  DIVIDEND  NOTICE  c^se  of  business  No\ 

2.50  is  the  lowest  since  1937.  The  Do-  mmcf.  As  at  September  30th  last  NOTICE  IS  HEREBY  GIVEN 
'20  ’  minion  Bureau  of  Statistics  esti-  company  had  a  total  of  40,693  that  a  regular  semi-annual  divi-  Ry  order  of  the 
,90  mates  the  total  1961  production  customers,  an  increase  of  9,700,  dend  of  five  cents  (5c)  per  share  C.  H.  V 

.10  of  all  grain  in  the  Prairie  or  31  per  cent,  over  total  at  same  plus  an  extra  dividentl  of  five  Sec 

i’m^  Provinces  at  556,733,000  bushels  time  last  year.  cents  (5c)  per  share  were  de-  November  8th,  1961. 

1.30  compared  with  1,005.680,000  bush-  -pop  t^e  first  nine  months  of  dared  payable  on  the  18th  day  Toronto,  Ontario. 

i.7ot  els  from  the  1960  crop.  This  will  this  year,  Gordon  P.  Osier,  presi-  d  December,  1961,  to  sharehold-  —————— 

i.w  [naturally  reduce  the  volume  of  npnt  ctatpc  in  nrpspntine  fieure.'?.  of  record  at  the  close  of  kiab  Ak.ir\A  ; 


PAMOUR  PORCUPINE 
MINES  LIMITED 
DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
an  interim  dividend  of  Four 
Cents  (40)  per  share  has  been 
declared  by  the  Directors  of 
Pamour  Porcupine  Mines  Limi 
ted  payable  December  15th,  196: 
to  Shareholders  of  record  at  the 
close  of  business  November  24ih. 


By  Order  of  the  Board, 

C.  H.  WLNDELER 
Secretary. 


3  bo  reai^ce  me  volume  of  dent,  states  in  presenting  figures,  ers  oi  recora  at  me  close  ol 

s.oo  gram  available  for  handling  the  weather  has  been  approxi-  business  on  the  17th  day  of 

2'5ot  ,  country  and  terminal  mately  6%  warmer  than  last  November.  1961. 

2.50^  elevators.  yggp  Largely  due  to  this,  oper-  By  Order  of  the  Board. 

•^7  Due  to  this  drastic  crop  reduc-  ating  revenues  are  down  4%  mrorp 

’.86V4  ^cain  marketed  at  country  from  the  budgeted  figures.  In 

.20  elevators  will  show  a  very  sub-  addition,  the  hot,  dry  summer  Secretary. 

.16  stantial  decrease.  This  will  result  caused  considerable  soil  move-  Toronto,  Ontario, 

in  a  considerable  loss  of  rev-  ment,  increasing  the  necessity  November  8,  1961. 


h  day  of  NORANDA  MINPS 
LIMITED 

i>rd.  DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
Secretary,  a  quarterly  dividend  of  Hit 
Cents  (50c)  per  share  and  an 
extra  dividend  of  Ten  Cents 


growth,  would  not  be  out  of  harmony  with  economic  condi-  (extra)  . 

tions.  Such  a  gap  could  be  created  by  rising  U.S.  interest  KeMy*'*DougI^aT  a!* . . .’  .25 

rates  as  well  as  by  lower  Canadian  rates.”  Kerr  Addison  Gold  . 80 

”4.  But  even  such  a  decline  would  have  to  be  inspired  by  Labrad*b7  Accept  ci  'A'  40 

government  initiative  and  support,  since  business,  however  Lemoque  Gold  "So." . 20 

slowly,  nonetheless  is  on  the  upside.”  tSbiaw  Pn'?'^*’*'^'**... ^.'40 

One  may  not  agree  with  the  conclusions,  one  may  not  MacMillan  Bioedei  . 60 

even  agree  with  the  general  thesis.  In  spite  of  this,  it  is  M?p°ie  L*ea7  Mills  c  ”  ;so 
important  that  we  think  of  the  problem  as  such,  and.  if  we  MlsKy^Ferguson  4Vj<!<.  ptd  4  so 

can  do  so,  develop  our  own  thinking.  The  subject  is  going  to  Massey-Ferguson  svj%  pfd!  s.so 

be  of  increasing  importance  in  the  next  few  years  and,  beyond  Mmpn'^'^*Br'?cr“'sr.*  ,  ’.’20 

any  doubt,  will  be  an  important  election  issue.  Rather  than  . 

being  bamboozled  by  clever  political  talk,  Canadian  citizens  Montreal  city  &  District  Bk. 

should  know  their  own  mind  and  be  able  to  agree  or  disagree  j- .  '’f? 

with  what  the  demagogues  try  to  dish  out.  Ntid.  Light  c  .  — 


Kerr  Addison  Gold  . 
John  Labatt 

Labrador  Accept.  Cl.  'A' 


Do.  (extra)  . 

Maple  Leaf  Mills  C  . 

Massey-Ferguson  C 
Massey-Ferguson  4Vj»i  pfd. 
Massey-Ferguson  SVj%  pfd. 


National  Drug  C 
Ntid.  Light  C  .. 


Noranda  Minas  extra 

B.C.  Telephone  Co.  KKoS"'?..,  :  i.«> 

T,.  •  _ _ ■  ,  ,  ...  .  Northern  Telephone  .18 

This  important  western  communication  utility  appears  n.s.  Light  8-  Power  4%  ptd.  4.00 

to  have  conquered  the  temporary  setback  it  suffered  last  n  I’  tight  I  Power*'s%  ptd’  2  50 

year  and  which  impeded  its  rate  of  growth.  ogiivie  Flour  c  2.00 


Northern  Telephone 


OgMvle  Flour  C 


Operating  revenues  for  the  first  nine  months  of  1961  rose  by  °9iivie  Flour  ptd . 

roughly  11.4%  over  the  same  period  of  last  year  rendering  an  Paniour  'porcupine  'An.'  '!! 
increase  of  per  share  earnings  during  the  period  of  3  cents  to  ^Development 

$2.29.  This  relatively  small  increase  in  spite  of  the  large  in-  Quebec  Power 

crease  of  revenues  is  directly  due  to  large  increases  in  Quemont  Mining  ■  - . 

maintenance  costs  and  depreciation,  while  the  tax  bite  also  '*do*"ci.^"’b''' 
showed  a  significant  increase,  5oy°!  ,  ■  , . 

_,  .  ,  Royal  Bank  (extra)  . 

The  company  is  making  progress  in  providing  additional  saiada  Shirritt  c  . 

services  to  its  subscribers.  During  the  period  an  additional  I®''!!?**  f  '^,,1 . 

13,583  telephones  were  placed  in  operation.  Compared  with  Laura  secord  . 

this  time  last  year  the  gain  is  43,585  phones  which  includes  shSwiS'gaS  "A"  Pt^ 

24,250  telephones  gained  through  the  acquisition  of  the  North-  ..  .. 

west  Telephone  Company,  During  the  last  three  months  of  siiverwood  Dairies  ci.  'A'  . 


Rolland  Paper  Cl.  '‘A"  .... 

Do.  Cl.  "B"  . 

Royal  Bank  . 

Royal  Bank  (extra)  . 

Saiada  Shirritt  C  . 


the  period  the  company  converted  some  6.200  telephones  in  simpsons  Ltd. 

the  Trail  district  from  manual  to  automatic  operation  and  Simpson's-Sears  c. 

SIscoe  Mines  'Sa.' 


now  over  90%  of  the  company’s  clientele  enjoys  automatic  southam  Co 
operation.  „ 


Steetley  ot  Can.  "ptd." 
Sullico  Mines 


Port  Hardy  on  northern  Vancouver  Island  and  Annette  Island,  Ta^mbi'yn  L'fd^’c''extra  ! 
Alaska,  is  continuing.  In  addition,  new  machine  mobile  raido  Teievision-Eiectro’nics  Fund 
terminals  have  been  installed  at  Calvert,  Swindle,  and  Trutch  Texaco  Tcalv^'^Ud. '^c’ 

Islands  and  at  Mount  Hayes,  making  it  possible  to  provide  TraKrs  F'Pn'a^nc'e^ci  ^'b' 

ship-to-shore  telephone  service  along  the  B.C.  Coast  from  the  vnt..r«  Ltd  (soec » 

U.S.  border  to  Prince  Rupert.  vfeeroy  Mtg  cl 


Traders  Finance  CL  'A' 
Traders  Finance  Cl.  'B' 

Ventures  Ltd.  (spec.) 
Viceroy  Mtg.  Cl.  "A"  .. 


gers  cannot  touch.  Furthermore,  one  may  hope  that  he  has  Yeiiowknite  Bear 
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Dec. 

IS 

Nov. 

!so 

.124 

Jan. 

2 

Dec. 

.40 

.10 

Dec. 

15 

Nov. 

4.50 

1.124 

Dec. 

1 

Nov. 

5.50 

1.374 

Dec. 

IS 

Nov. 

1.00 

.25 

Dec. 

1 

Nov. 

.20 

.10 

Nov. 

30 

Nov. 

.50 

Dec. 

29 

Dec. 

.30 

Dec. 

29 

Nov. 

.60 

Jan. 

2 

Nov. 

1.40 

.35 

Jan. 

15 

Dec. 

.80 

.20 

Dec. 

1 

Nov. 

- - - 

.60 

Dec. 

1 

Nov. 

2.00 

.50 

Dec. 

IS 

Nov. 

.10 

Dec. 

15 

Nov. 

.12 

Dec. 

28 

Dec. 

1.80 

.45 

Jan. 

25 

Dec. 

.18 

.044 

Jan. 

15 

Dec. 

4.00 

1.00 

Dec. 

1 

Nov. 

4.50 

1.1 2  Vi 

Dec. 

1 

Nov. 

2.50 

.6rV2 

Dec. 

1 

Nov. 

2.00 

.50 

Jan. 

2 

Nov. 

7.00 

1.75 

Dec. 

1 

Nov. 

.06 

Nov. 

30 

Nov. 

.04 

Dec. 

IS 

9ov. 

.80 

.20 

Dec. 

IS 

Nov. 

.80 

.20 

Dec. 

8 

Nov. 

1.60 

.40 

Nov. 

24 

Oct. 

.30 

Dec. 

28 

Dec. 

.05 

Dec. 

1 

Nov. 

.033/4 

Dec. 

1 

Nov. 

- 

.55 

Dec. 

1 

Oct. 

— 

.30 

Dec. 

1 

Oct. 

.24 

.06 

Dec. 

15 

Nov. 

1.00 

.25 

Dec. 

1 

Nov. 

1.25 

.31 V4 

Dec. 

1 

Nov. 

.70 

.174 

Dec. 

1 

Nov. 

.80 

.20 

Nov. 

24 

Oct. 

2.00 

.50 

Jon. 

2 

Dec. 

2.25 

.56V4 

Jon. 

2 

Dec 

.20 

Dec. 

1 

Nov. 

.60 

.15 

Jan. 

2 

Nov. 

.60 

.15 

Jan. 

2 

Nov. 

.20 

Dec. 

IS 

Nov. 

.25 

Dec. 

1 

Nov. 

.05 

.024 

Dec. 

15 

Dec. 

.80 

.20 

Dec. 

28 

Oct. 

4.50 

1.12V1 

Jan. 

15 

Dec. 

.10 

Dec. 

12 

Nov. 

.40 

.10 

Dec. 

15 

Dec. 

.80 

.20 

Jan. 

2 

Dec. 

.25 

Jan. 

2 

Dec. 

.OS 

Nov. 

30 

Nov. 

.36 

Nov. 

30 

Nov. 

1.60 

.40 

Nov. 

30 

Oct. 

2.40 

.60 

Jan. 

2 

Dec. 

2.40 

.60 

Jan. 

2 

Dec. 

.65 

Dec. 

15 

Dec. 

.50 

.12Vj 

Dec. 

15 

Nov. 

.15 

Dec. 

11 

Nov. 

LOO 

.25 

Jon. 

IS 

Dec. 

.30 

.074 

Jan. 

1 

Dec. 

.30 

.074 

Jan. 

1 

Dec. 

1.20 

.30 

Dec. 

1 

Oct. 

.02  Vi 

Dec. 

15 

Nov. 

[80  enues  from  both  storage  and  for  making  repairs  to  the  distri-  (10c)  per  share,  Canadian 

I?!/’ handling.  Strong  representations  bution  system  and  thus  increas-  CANADIAN  BREWERIES  Rinds,  have  been  declared  by 
3.00  inade  to  the  Board  of  Grain  ing  maintenance  costs  consider  LIMITED  Directors  of  NORA\D.\ 

•2S  Commissioners  with  the  view  of  ably.  These  two  factors  resulted  r>iwirsBkir»  MINES,  LIMITED,  payable 

1 60  ®‘7‘9ining  some  increase  in  tar-  in  the  net  income  being  down  dividend  NOTICE  December  15th,  1961,  to  Share 

i.’lot  iffs  partially  (o  offset  the  ever  about  9%  from  budget.  I  NOTICE  is  hereby  given  that  holders  of  record  November 

1. Mt  increasing  operating  costs,  but  "To  date  customer  gain  has  directors  of  the  Company  22nd,  1961. 

rwt  asain  it  was  the  decision  of  the  paralleled  that  of  last  year  and  declared  a  quarterly  divi-  By  Order  of  the  Board. 

2.9ot  Board  that  there  should  be  no  while  it  is  anticipated  that  the  C.  H.  WINDELER, 

.40  change  in  the  tariffs.  Company  will  exceed  last  year’s  common  shares  Secretarv 

.’so  _  ~ —  total  customer  gain  for  the  entire  value  in  the  capital 

.iivj  Consumers  Gas  November  9th.  1961, 

40  UincrS  V7aS  anticipated  gain  of  14, (WO  new  shareholders  of  Toronto,  Ontario. 

2  36  Farnmnc  ^linw  customers.  The  lower  customer  ‘‘’e  business - 

learnings  jnow  build-up  win  have  mtle  effect  Mi  Tr>wcp  riDiiiikir 

lAAatorial  Gam  this  year’s  operations  but  By  Order  of  the  Board.  nl-TOVJ^R  DRILLING 

.75^ Ifiaici  lai  Udlll  win  have  some  impact  upon  next'  W.  E.  DREWRY,  CO.  LTD. 

/f®  -  year’s  results.  Secretary.  NOTICE  OF  DIVIDEND 

5.50  Consumers’  Gas  Co.  reports  ’’The  fall  weather  has  been  ad-  November  14,  1961.  .l  . 

1.00  net  earnings  of  $6,330,051.  equal  vantageous  from  a  construction  vpkitiidbc  i  lAAi-reiN — niir?ianf  n  a 

.75  ‘^^"ts  a  share  on  stock  for  viewpoint,  although,  due  to  fewer  LIMITED  nirar-inrc  nf  'r7° 

2. ’7ot  the  year  ending  September  30,  customers  than  anticipated  be-  Ltd  a  Drilling  Co. 

■M  compared  to  $5,127,270  or  66  cents  ing  added,  construction  expend!-  HEREBY  GIVEN 

'so  previous  year.  tures  will  be  somewhat  lower  speaal  dividend  ot  Novenfi,-- on  lofii  fi  llfx  hnia 

liS,  cal.  Ihan  planned.  Ke,7decrarerby\re’KZ  « ' 

’.lot  oulated  on  7,661,505  shares  out-  ‘Lack  of  adequate  moisture  in  tors  of  Ventures  Lim  ted  pav-  Co.  Ltd.  of  record  on  the 

.27  standing  in  1961,  compared  toithe  agricultural  areas  of  Mani- Canadian  funds  ^  nn  ttegister  of  Members  of  the  Com 
6.508.593  in  1960.  itoba  durins  Ibe  month  ot  June  Doeember  15  !o  share  66  m  the  closj  i  bSs^e” 

4  M  Company,  during  the  year.  un-|f"i  early  July  caused  concern  to  holders  of  record  at  the  close  of  November  10,  1961. 

2.50  dertook  voluntary  rate  reduct-  ‘"e  Government  and  business  on  December  1,  1961.  Dated  at  the  City  of  Calgarv 


Secretary. 


H.  K.  LAZELLE.  C.A. 
Secretary-Treasurer. 


2  JO  uuiiuoK  voiuniary  rate  reducl-  «u>si....,c..i.  -nu  business  on  December  1,  1961.  Gated  at  the  City  of  Calgarv. 

.50  ions  amounting  to  $1,250,000  as business  community  The  By  Order  of  the  Board.  ‘he  Province  of  Alberta  tliis 

7.00  well  as  upgrading  salaries  and  3  x  G.  T.  N.  WOODROOFFE  3rd  day  of  November  1961 

•’*  wages.  perhaps  greater  than  the  drought  Sprretarv  H  k  r  atitt  l-  r  a 

!80  The  report  reveils  an  increase  ^"doubtedly  caused  Toronto,  Canada.  Secretarv-’Treasurer 

in  annual  gas  output  from  374  ®^^  r®''  November  10,  1961.  - - —  ^ 

billion  cubic  feet  in  1960  to  484  „  ®i!I5  of  major  "  -  —  -  — - ^ 

’241  billion  cubic  feet  in  1961  and  an  Despite  this,  natural  . .  ^ 

.ivvlt  increase  in  house  heating  instal- P®  accepted,  HOME  OIL  COMPANY  f-f  DL*1«L«  1- 

lations  from  118,000  in  1960  to  growin^g  number  of  LIMITED  «  IlDlTlbl  f 

*  136  000  in  1061  people  in  our  franchise  area,  and  uimiisi/  «  ■ll#llll#|  J 

i.M^  sinrPihoinfr„H„x..ix.n„f„,....„il'';^'®®M°J!:a‘’'g'’.V.l‘™atesatur.  dividsno  notice  ^ 


by  an  ever  growing  number  of 
people  in  our  franchise  area,  and 
we  look  for  a  high  ultimate  satur- 


1.25  S*nce ‘he  introduction  of  natural' ation  in  (Greater  Winnipeg.” 

.70  gas  in  1955,  report  points  out,  resi-.  _ 

180  dential  gas  rates  have  been  re-',  ,, 

duced  by  63  per  cent,  commercial!  Inf,  rROGr  Not  Off 

.30  gas  rates  by  61  per  cent,  and  in-l"  VI 1 

jl  dustrial  gas  rates  by  76  per  cent.  Qll  Higher  VoluiTie 

I  Much  Better  Year  Third-quarter  sales  of  Inter 


DIVIDEND  NOTICE 


lifibi 


IKelvinator  of  Can. 


Third-quarter  sales  of  Interna-, 
tional  Paper  Company  amounted!  “,3 

to  $259,802,150,  compared  with 
$249,773,507  in  the  year-ago  Calgary,  Alberta, 
period.  Net  earnings  for  the  ^lovember  t,  I96i 


Notice  Is  hereby  given  that  a 
dividend  of  Twelve  and  one-half 
Cents  (12'/fjc)  per  share  has  been 
declared  on  the  outstanding  Class 
A  shares  of  the  capital  stock  of 
the  Company  payable  In  Canadian 
Funds  on  the  Isf  day  of  January 
1962  to  the  holders  of  Class  A 
shares  of  record  at  the  close  of 
business  on  the  1st  day  of  Decem¬ 
ber  1961. 


By  Order  of  the  Board, 

R.  B.  COLEMAN, 
Secretary. 


Wide  1st  Half  Gain 
Shop  &  Save  Net 


•|J7  Kelvinator  of  Canada  Ltd.  re-lperiod  totalled  $14,605,905  or  35| 
1.60  ports  for  the  fiscal  year  ended  cents  a  share,  down  from  $15,- 
^®P‘^7nber  30,  1961,  consolidated  205,082  or  the  equivalent  of  37 
net  profit  before  tax  amounting  cents  a  share  on  the  present 
t  <07  to  $447,977.  After  provision  for  $2.50  par  value  share,  in  1960. 

■70  income  tax  consolidated  net  For  the  first  nine  months  of 
.25  earnings  amounted  to  $264,277.  the  current  year,  sales  totalled 
irX  couipared  with  a  net  loss  $770,555,196.  up  from  $768,835,911 
r.20  ‘be  previous  year  of  $356,305  in  the  similar  period  of  1960.  Net 
.05  before  tax  adjustments  and  a  earnings  were  $51,146,640  or  $1.24 
basis,  net  loss  of  $207,305  after  tax  a  share,  a  decline  from  $53,111,- 
adjustments.  284  or  $1.29  a  share  a  year 

ts  of  ''^®7iman,  president,  ago.  The  1961  fi;^re  includes  12 


learned  his  lesson  from  the  ast  ep  .sode.  It  w  take  some  c  otherwise  indicated,  diy  dends  arc  on  •  quarterly  basis,  net  loss  of  $207,305  after  tax  a  share,  a  decline  from  $53,111,- 

.  .  ^  Sa.  Semi-annually;  Int.  Interim  arrears;  (U.S.)  U.S.  funds;  ♦  Includes  extras,  adiu.stmpntc  ooa  nr  ei  on  n  rUxm  _  ..x__ 

time  before  he  will  try  that  again,  that  is,  unless  his  initials - “ujusimenis.  J84  or  $1.29  a  share  a  year 

are  more  significant  than  is  even  obvious  at  this  point.  IAII/Ia  1  c*  U-sII  Cain  company  for  the  29  weeks  of  .x^„’^‘ P '' ®  ®  ®  >  ff”:.  nnn^rpl.iir^ff® 

...  A  A  Wide  1st  Halt  Gam  this  w  was  $16,522,759,  a  gain  ‘K  a"  non-recurring  income  as 

*  *  •  #.1  o  4«  M  »  of  5!3%  over  $15  686  287  in*^the  ''nes  comprising  refri- pon’Pn'’c<i  with  2  cents  of  such 

Great  Lakes  Paper  Shop  &  Save  Net  28  weeks  of  last  year.  gerators.  home  freezers,  electric  income  in  1960. 

1..-X  -  L  •  .  .  . .  Outlook  for  thp  romainHor  of '^anses,  and  laundry  equipment  In  the  report  to  shareholders. 

Just  a  short  note  for  investors  in  general.  Let  not  this  ronsolidatod^nrofit  of  Shoo  the  current  fiscal  year  aS  '"‘^'‘^ated  gains  in  unit  sales  and  R.C.  Doane.  chairman,  and  L.M. 
investment  plum  drop  out  of  l^he  fruit  bowl.  Although  sales  0957^)  satisfactory,  reports  Mr.  S^oss  profit  returns  Unit  sales  Fearing,  president,  state  that 

for  the  recently  ended  9  months  period  are  not  significantly  October  14  1961  Juno.  The  company  is  in  sound  Kc‘vinator  and  Leonard  pro-  volunje  for  the  International 

higher  than  for  the  same  period  of  last  year,  the  company  was  $218..586.  an  increase  of  financial  condition  and  working  1“ brands  increased  nearly  Paper  Companies  increased  dur- 


„ -  --  —  -  . -  X..  -  ,,  — ,  X..X,  an  increase  ui  ...........x..  numnii;  ^nr  c«£.„ioI  i  •  xi.  ii.-  J  1 - T  . 

was  able  to  increase  earnings  on  the  exchange  rate  from  .)8.5‘’o  from  $137,918  in  the  28  capital  is  presently  sufficient  to  '"g  ‘be  third  quarter  and  conti- 

$0.48  in  1960  to  $0.57  for  the  current  year,  an  increase  of  weeks  endede  October  8,  1960.  carry  forward  its  conservativi  '.p“®°  ‘broughout  thrlnues  to  show  improvement, 

about  23%.  The  fact  that  the  class  B  nreferred  shares  tiave  Based  on  914,762  capital  shares  expansion  policy  toward  opening  ^  "lany  grades  of  paper 

now  been  redeemeH  in  full  hoinc  ihic  cif nation  f  ircscntlv  outstanding,  net  for  up  new  controlled  retail  outlei  Total  net  sales  declined  for  the  lud  paper  products  have  weaken-; 

now  been  ■’edeemed  n  full  helps  this  s  tuation  of  course.  ^  year  compared  to  the  previou,-  cd.  however,  and  while  therr 

we  would  think  that  over  the  next  few  years  this  com-  year  approximates  24  cents  per  30  or  more  in  operation  by  the  '’^ar  due  entirely  to  the  loss  ii  ’a'c  been  signs  of  firming  i 

pany  will  show  persistently  higher  earnings  both  as  a  result  share,  as  against  15  cents  per  year-end.  business  resulting  in  the  tcrnlin-  some  areas,  current  prices  are 

of  increased  sales  and  its  favourable  location  relative  to  share  in  the  comparable  period - -  ati()n  of  activities  with  two  as-  'Ubstantially  below  the  level  o 

the  transportation  routes  and  as  a  result  of  increased  econ-  Jf  the  preceding  year.  Atlantic  Acceptonce  sociate  companies  on  Septem  <  >’Cor  ago. 

omies  of  operation  and  reduction  of  interest  payments  on  '^be  substantial  increase  in  »  Diseounf  .  u,®  re  ^  - — - - - — 

its  now  declining  funded  debt.  ^  ^  ‘arnings  from  the  retail  divi-  vlSCOUnt  tO.  ferred  to  established  their  owi  ,^an.  SlliCa  ReSultS 

Wp  continue  in  ihink  ii  nne  nf  ih.  an.-ax-ti...,  f  ion,  which  contributed  in  large  TORONTO  —  Atlantic  Accep  ^nd  service  organization  a  .  |>  .  .  ■ 

_j  ,  ,  ,  _  attiactive  of  neasure  to  improved  results  in  tance  Corporation  has  announced  Canada  at  that  time.  RcCOrd  111  Ocfobci 

Canadas  pulp  and  paper  producers  from  the  equity  invest-  he  first  quarter,  extended  the  purchase  of  Standard  Discount  -  Sales  and  profits  of  Canadiar 

ment  point  of  view.  The  recent  split  increased  marketabil-  hrough  the  second  quarter’s  Corporation  of  Toronto.  f^nmnnnv  In/lAv  -ii;  r  i u  j 

ity  and  purchases  can  be  made  on  the  occasional  downswing.  iperations,  and  to  a  mere  pro-  According  to  C.  P.  Morgan,  At-  '^"***|'‘'** Y  llHlfX  >uica  Lorp.  Ltd.  reached  rccorc 

lounced  degree,  states  Frank  lantic  president,  the  deal  involved  *••«»  ratt  October,  according  to 

X  .  1  —  Juno,  president  and  general  cash  only.  Standard  Discount,  in  'luminium  4|Hoiiond  Life  4  Denison  Denny,  president, 

rpemiska  copper  'nanager,  in  a  report  to  share- soft  goods  financing  since  1928  s!' c’on'.  None’  ’  Inl"'.  Po",!y‘r'  ?  Sales  in  the  month  were  sub- 

This  slock  continues  to  be  in  buvins  ranoo  Rpr^ni  nnhii.  ..9.®*?'  .  .  has  receivables  outstanding  of  n  («•  3linvesf.  Growth  5  ^antiallv  hiaher  than  Seotem 


Labaffm 


NOTICE  OF  DIVIDEND 

Notice  is  hereby  sleen  that 
Dividend  No.  68  of  eleven 
and  one -half  cents  per 
share  has  been  declared  on 
the  outstanding  common 
shares  without  nominal  or 
par  value  of  the  Company, 
payable  on  January  1, 1962, 
to  shareholders  of  record  at 
the  close  of  business  on 
December  8,  1961. 

By  order  of  the  Board. 
ALEX  S.  GRAYDON, 

Secretary. 

London,  Ontario, 

November  6.  1961. 

JOHN  LABATT  LIMITED 


DIVIDE.ND  NOTICE 
Notice  is  hereby  given  that 
dividends,  in  the  respectiw 
,  amounts  per  share  set  out  be 
low,  have  been  declared  pay 
I  able  January  1,  1962,  to  share¬ 
holders  of  record  at  the  close 
,  of  business  December  1,  1961. 
on  the  following  out.standinL' 
shares  of  ABITIBI  POWER 
!  &  PAPER  COMPANY, 

!  LI.MITED: 

'1  Preferred  2840  per  share 

1  Common  42''‘!c  per  share 

By  Order  of  the  Board, 
i  CRAIG  DICK. 

Secretary. 

Toronto, 

November  9,  1961. 

NOTICE  OF  DIVIDENDS 

FAMOUS  PLAYERS 

CANADIAN  CORPORATION 
LIMITED 

DIVIDENDS  NOS.  Ill  and  111  A 
NOTICE  Is  hereby  given  that  a 
dividend  ot  Twenty-five  Cents  (7Scl 
per  share  tor  the  quarter  ending 
December  31st,  1961,  plus  an  e«tra 
dividend  ot  Twelve  and  One-halt  O'!"'' 
(12'/ic)  per  share  have  been  declared 
on  all  issued  common  shares  ot  the 
Company,  payable  on  Friday  the  Ptn 
day  of  December,  1961,  to  shareno  ti¬ 
ers  ot  record  at  the  close  ot  busineis 
on  Wednesday  the  22nd  day  of  Nov¬ 
ember,  1961. 

By  order  of  the  Board. 

A.  MacCUNN. 

Secre'ary. 

Toronto,  November  I3th,  1961.  _ _ 


Banqce 

GvNADI  ENNE  NaTIOXzVLE 


Opemiska  Copper 

This  slock  continues  to  be  in  buying  range.  Recent  publi¬ 
cation  of  the  summer’s  oiieration  were  favourable  with  an 
increase  in  per  share  earnings  during  the  last  three  months 
from  9  cents  to  13  cents  if  compared  with  last  summer.  On 
the  full  nine  months  period  the  picture  was  less  impressive 
but  this  is  the  result  of  a  disappointing  first  half. 

Currently  the  mine  is  suffering  from  a  strike  on  the  sub¬ 
ject  of  working  conditions  but  it  appears  from  here  as  if 
that  will  be  settled  shortly.  The  company  then  only  needs  a 
Elightly  more  buoyant  copper  market  in  order  to  mo\e  per 
•hare  earnings  to  considerably  higher  levels. 

We  are  consistently  surprised  that  investors  will  not 
capitalize  on  temporary  setbacks  in  the  market  for  a  spec¬ 
ific  stock  in  order  to  build  up  a  holding  at  lower  than  aver- 
prices.  This  company  has  ail  the  potential  of  a  good. 


Wholesale  sales  volume  of  the  I  $1.500, 000. 


B.C.  Telephone  2  John  Labatt 
Can.  Collieries  4!jockey  Club 
Conodion  Oil  10!m.  L.  Mills 


dividend  paying  investment.  The  operation  is  clean,  manage-  cono^on  on  io!m.  l,  miiis 
ment  is  good,  the  company  is  not  endowed  with  high  debts  can.  smeo"  2  McIntyre^  Pon 

or  the  like.  Misfortune  beset  the  mine  in  earlier  years  when  ^SSsCm^rtTo;  2  ^rPi^osom” 
the  mill  burned  down  and  delayed  full  development  at  sat-  copp*'  ’[Norondo  m. 

isfactory  prices.  Currently  a  weak  copper  market  and  a  local  Dom.  Bridge  io!power*corp.*^ 


Sales  and  profits  of  Canadiar 

ly  InOPX  ’ilica  Corp.  Ltd.  reached  rccorc  uimdend  no.  j«.i 

./  PM.  "Sh®  October,  according  to  A  dividend  of  45  cents  per  share 

4iHoiiond  Life  4  Oenison  Denny,  president.  of  the  paid-up  capital  of  this  Bank 

’Inter'.  Pope*'  '  Sales  in  the  month  were  sub-  h»s  been  declared  for  the  quarter 

3iinvest.  Growth  5  4antially  higher  than  Septem  j" j 

2  ?o*hrL'’ottt  5  reflecting  to  a  large  ex-  ^rof  DecTler  %'6l  a^?nv"of ‘the^ 

0!iw'L.''MS'ns'’  1?  ®  r'f  ®^  ^®‘'  officesofrhe  Ba’nk  to  shareholder! 

4-Mattagomi  Loke  5  ‘  ’®  ''®''^  Com-  of  record  at  the  close  of  business  on 

2  McIntyre  Pore.  9  pact  beer  bottles  being  generally  October  31. 

2  wr'pr.n.nM'’'  ’adopted  by  breweries.  Sales  of 

9  Norondo  M.  9  silica  flour,  used  in  a  variety  of  special  dividend 


5  ^antially  higher  than  Septem 
J  jcr’s,  reflecting  to  a  large  ex- 


„  ,  -  - Jiicxiiv^i.  aiiu  a  iu^dl  ii-awmi.  wi  ^0  Power  Corp.  j  _  rk/sot 

strike  hold  it  back.  Once  all  these  difficulties  are  out  of  the  ^rundries  I  Ur  Denm  reoorts  that  mn 

way  and  the  copper  price  moves  up  somewhat  it  is  lust  ioonahue  5st.  Lew.  cement  5  ,  r^®"^  reports  that  ctin 

these  low  overhead  producers  than  can  capitalize  on  circum-  iKo  "^Prodl'cts  s  fhor&'sove  2  company’s  St  *^Canut  ^d!visioV  R 

stance,  and  rcalia.  hand«,mc  profit,.  Speculators  will  then  S  p?SSn|  on  seSeSute  and  Ii 

tend  to  drive  the  price  of  the  stock  up  to  higher  than  war-  2  jirbak  Premier  9  expected  to  be  completed  ir 

ranted  levels,  Gatineou  p.  jili.Jiina'Tits  1  .^pril.  This  will  treble  the  caoa 


Federal  Groin  2  Sllbak  Premier 

iFleetwood  Corp.  7  Steep  Rock 
Gofineou  P.  JlSterllng  Tsts 


If  one  can  afford  to  put  a  few  dollars  into  this  stock  and  G^on't  Y^tTnite'^*  9  jmtVd* 


sit  on  It  for  a  year  or  so,  then  this  is  a  natural 


iGIr.  W'peg  Gas  2  Ventures  Ltd. 
IG.  L.  Poper  2| 


j  .n®  rnanutacture  of  the  new  com-  of  record  at  the  close  of  business  on ! 
9  pact  beer  bottles  being  generally  October  31. 

’  adopted  by  breweries.  Sales  of  I 

9  silica  flour,  used  in  a  variety  of  special  dividend  I 

.5®^'  building  materials  were  also  at  A  special  dividend  of  40  cents  [ 
3  ^  pggjj  pjf  paid-up  capital  of ; 

3  Mr.  Denny  reports  that  con-  'u'*  *' u  j 

!  ?omoS-,°'lt  "cHiyy-  o",h“effic2 

J  companj  s  St.  Csuut  division  is  of  the  Bank,  to  shareholders  of 
9  proceeding  on  schedule  and  is  record  on  October  31.  1 

9  expected  to  be  completed  in  I 

5  .\pril.  This  will  treble  the  capa- 

10  city  of  the  division  and  result  in  |  LOUIS  HUBERT 

L  production  of  a  higher  quality  of  General  Manager.  1 

1  silica,  Mr.  Denny  says.  — '  ■  1 
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CONSECUTIVE 

DIVIDEND 


30c  A  SHARE 
payable  Jan.  2,  1962,  | 
to  shareholders  of  record  : 
DECEMBER  20th.  1961. 


asrair  tkust 

OatMfiany 

Itl  HolUs  St,  Halifax,  N.  S. 

E.  G.  DEWLING, 

\  seereury.  A 


TFie  pnancial  Ifmes 


Sonshaw  Natural  Resources 
Financing  Has  New  Angle 


TICKER  TICKLES 

JiiP-, 


TREND  REALTIES  BECOMES  DIVISION 
OF  ROYAL  TRUST 


Featherock  Inc. 
I  Financing  Plant 


New  Mun’l  Bond  IssuesjRoyal  Trust  Buys 

DOLBEAU  S.C.  'Real  Estate  Firm 


A  new  company,  Bonshaw  certificates  is  Central  Trust  Com-  V  'Cg!/ 

Natural  Resources  Ltd.,  is  offer-  pany  of  Canada.  /CV^S 

in?  to  the  public  an  issue  said  to  A  portion  of  the  speculative  S 

je  entirely  different  from  most  funds  will  be  deposited  with  '  ''X'mvII  1  W3SL 

sptKuIative  offerings  in  the  past.  Central  Trust  to  provide  for  the  /C.X’y/l 

S.  T.  Douglass,  president  of  retirement  of  the  trust  certificate  / 

Bonshaw,  describes  the  offering  maturity.  Another  portion  will 
as  an  entirely  new  idea  in  rais-  used  by  Bonshaw  to  invest  in 
jpf  funds  for  the  development  of  natural  resources  development  of 
Ca'nada’s  natural  resources.  It  nierit,  at  the  discretion  of  the 
contains  an  offering  of  a  ^aran-  board  of  directors. 

trod  trust  company  certificate  to  _ _ _ 

protect  the  capital  of  the  investor  »  — 

ann  at  the  same  time  allowing  Eastern  Trust  Co.  A 

an  opportunity  for  capital  appre-  Increases  Diviflen«l  ^  Mm/ 

nation  through  speculative  in-  UlVIdend  ^  ^ 

vestment.  HALIFAX;  —  Directors  of  the  ^ 

The  original  offering  is  in  the  Eastern  Trust  Co.  have  announ-  ^ — jK 

amount  of  $2.1  million,  consist-  ^be  declaration  of  a  dividend 

jng  of  $2.1  million  trust  company  thirty  cents  per  share  for  the  VssJ 

p'jmanteed  certificates,  redeem-  Quarter  ending  December  31,  vT”) 

able  at  the  end  of  five,  seven,  Te  dividend  will  be  payable  ^ 

nine,  twelve  or  fifteen  years  and  January  2,  1961,  to  shareholders  ZT 

an  equal  number  of  common  at  record  December  20th.  — —  ■ 

shares  in  Bonshaw  with  no  par  This  declaration  represents  an  have  you  BEEN  doinc  SINCE- 

value.  increase  of  five  cents  over  the  tiDU  TOOK  that  xxst  LOS8,s.<t.r 

The  public  may  purchase  units  previous  rate  of  twenty-five  cents 
)r  the  amount  of  $100,  $500,  $1,000  per  share  and  would  indicate  a  nnfacm  RnACtc 
or  multiples  thereof.  new  dividend  rate  of  $1.20  per  DUwala 

Each  unit  consists  of  a  number  annum.  nivIflAnfl*  Coo 

of  shares  in  Bonshaw  and  a  Eastern  Trust  dividend  was  Jcc 

piaranteed  trust  certificates  in  last  increased  in  April  1953  when  Umltor  Mat 
on  equal  amount.  The  trust  the  rate  was  raised  from  eighty  nignei  IlCf 
company  which  will  issue  the  cents  to  $1  per  share.  - 


H.  E.  Peimefather 


CONVERTIBLE  PREFERRED  SHARES 

tData  aoppUed  by  Kippea  M  Company  lae.) 


mmt  Of  Socurify: 


Approx.  Approx. 
Price  Rate  Yield 
$  $  % 


Conversion  privilege 
Per  Preferred  Share 


-  Directors  of  Dominion  Foun¬ 
dries  and  Steel  Ltd.  have  in- 
Apprex  quarterly  dividend  rate 

Market  of  on  company’s  stock  from  35  to 
*’sh]f^"  40  cents.  Dividends  at  the  new 


Aigoma  C.&H.B.  Ry.  67.00  3.00  4.4  3  common  shs.  to  Mar.  1963t  23^00  ^  psid  January  2  tO 

e>ii.  seib.  1st  s.  s%  21.00  1.25  5.9  2  Cl.  A  shs.  by  payment  of  shareholders  of  record  Decern-' 

.....  .  *8.00  up  to  Dec.  1,1961  1.20 

|«i’  Sel.  2nd  S.  5^4%  24.75  1.43^4  5.8  1 3/10  Cl.  A  shs.  by  payment  ber  8.  ' 

_  o*  $2.60  up  to  June  1,  19621:  8.20  m.  •_  ri  .  .u  j! 

tinada  Iron  Fndries  82.00  4.25  5.1  3  common  shs.  by  payment  of  The  increase  reflects  the  good! 

..  I  iitiiKi..  *1 /in  onn.  n.  $27.50  Up  to  Apr.  16,  1963  23.00  demand  this  year  for  the  com-j 

ri‘prnational  Utilltias  51.00  2.00*  3.9  1  common  sh  to  Dac  1  19A4  4A  oo  »  j  a  j*  a 

r.-tment  Foundat'n  53.00  3.00  5.6  into  1  common  shSre  43  50  S  products,  according  tO  F 

io  key  Club  'A'  6%  11.00  0.60  5.4  2  com.  shs.  to  Jan.  15,  1965  3.55  H.  Sherman,  president. 

,c;kev  Club  B  SV2%  10.75  0.55  5.1  2  com.  shs.  to  Jan.  15,  1965  3  55  cu  •  j-  *  1.1.  , 

vassey-Fergus.  4Vj%  103.50  4.50  4.3  8  com.  shs.  to  Mar.  1,  i962t  irso  ^^r.  Sherman  indicates  thal 

Vassey  Fergus.  5'/i%  106.50  5.50  5.1  6  common  shares  by  payment  company’s  net  earnings  will  be 


8  com!  shs.' to  Mar.  i/i962t  iiilo  Sherman  indicates  that 

6  common  shares  by  payment  company’s  net  earnings  will  be  We  were  a  bit  late  calling 

Nat.  Drug  8,  Chem.  16.50  0.60  3.6  Into  rcom'mon'* share  16  00  higher  than  the  $11,826,968  or  new  market  highs  by  Decem- 

No:  ont.  Nat.  Gas  70.00  3.00  4.2  3-/3  common^shs.  on  or  befora  $3.31  a  share  reported  last  year  ^er  21st  four  months  ago  but 

Tte  Overi'd  Express  s'/a  0.60  6.7  Shore  for  share  5  00  added  that  the  new  dividend  direction  of  the  trend  was 

IV  Roe  5'>'4%  1st  S.  86.50  5.75  6.6  5  com.  shs.  to  Sept  12,  1963+  7  25  fate  COUld  be  Considered  a  con-  '•"e  ““Vtiion  01  me  irviiu  Wds 

Ir.  Prair.  Pipe  Lines  60.00  3.00  5.0  3Com.  shares  by  payment  of  tinuing  rate.  right  and  the  timing  was 

- -  Mr.  Sherman  described  the  ^air  for  the  length  of 

J=Thire??ferinto  a  lesser  number  of  common  shares.  company’s  production  and  sales  time  needed  for  the  prediction, 

t— Thertafter  into  the  same  number  of  shares  by  a  larger  payment  of  in  the  current  Quarter  as 

.  1.  .  I.  considerably  better  than  the 

As  at  market  November  13,  1961.  men 


The  Royal  Trust  Company  announces  the  purchase  of  Trend 
Realties  Limited,  well-known  Montreal  real  estate  firm,  to  c.xpand 
Royal  Trust’s  service  and  facilities  in  the  real  estate  field, 
particularly  in  the  growing  Lakeshore  and  suburban  areas. 
Trend’s  two  principals,  Harold  E.  Pennefather  and  Harone  M. 
Rattan,  are  joining  Royal  Trust.  Mr.  Pennefather  becomes 
Manager  of  the  Lakeshore  office  of  the  new  Royal  Trust  division 
aaid  Mr.  Rattan  will  head  up  the  newly-created  Land  and  Realty 
Investment  department  of  The  Royal  Trust  Company  at  head  office. 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


We  were  a  bit  late  calling  thing  else  one  can  buy  on  or 
new  market  highs  by  Decern-  off  the  board, 
ber  21st  four  months  ago  but  ❖  ❖  ❖ 

the  direction  of  the  trend  was  In  Canada  we  have  followed 


- DOLBEAU  S.C.  IWUI  l.Jiaie  . 

I  -  The  School  Commission  of  Oolbeau| 

I  Featherock  Inc  is  offering  IRQ  ovyorded  to  a  syndicate  composed  - 

peameroCK  inc.  is  Otiering  189,  Lq  Malson  Bienvenu,  Ltee.,  Nesbitt,  Announcement  is  made  that 
000  common  shares  of  $1  par  Thomson  &  Co.  Ltd.  and  The  Royol  made  that 

value  at  $1  53  Bank  of  Canada,  on  issue  of  $975,000  The  Royal  Trust  Company  has 

Proceeds  of- th/  sole  .ill  b.  r’«d,oS  p”' 

used  to  put  the  company’s  plant  of  5s  of  1962-67,  $82,oco  of  5’/3s  of  well-known  Montreal  real  estate 
into  oroduction  *308,ooo  of  6s  of  1972-81.  firm,  and  Trend  will  now  oper- 

The  company  s  authorized  cap-  fo  fhe  school  Board  is  5.8942  per  cent.  316  3S  a  division  of  Royal  Trust, 
ital  consists  of  three  million  $1  "®'''  arrangement  takes  ef- 

common  shares.  The  current  of-  **  ’  f6Ct  January  1,  1962. 

fering  brings  the  number  of  is-  st.  Hubert  i.c.  J.  M.  Wells,  vice-president  and 

sued  shares  to  900,000.  The  School  commission  of  Sf.  Huberf  general  manager.  The  Royal 

Featherock  is  a  producer  of  Qu®nior  lw*  Jn  i«ue*of  $3To,ooo°  of  Trust  Company,  announced  at 

lightweight  aggregate  from  clay,  twenty-year  s-svi  per  cent  serioi  bonds  same  time  that  Trend’s  two 

a  material  \vhich  is  finding  in-  o|  principals,  Harold  E.  Pennefather 

creasing  application  in  the  cons-  on  this  basis,  net  cost  of  borrowing  to  and  Harone  M.  Rattan,  are 

truction  industry.  The  company’s  u-*  school  Boord  is  5.8093  per  cent,  joining  The  Royal  Trust  Com- 

plant  is  located  about  65  miles  gront"Sf“$2fo°c!M"?r  "the  “  pany.  Mr,  Pennefather  will 

northeast  of  Montreal  on  the  St.  -  manage  the  Lakeshore  office  of 

Francois  River,  at  the  site  of  a  douville  the  new  Royal  Trust  division  and 

clay  deposit  estimated  at  15  mil-  G.'^Bwubie^TcTe.  ue?.Tn  iss.!2  of  Mr.  Rattan  wiU  head  Royal 
lion  cubic  yards.  $300,000  of  ten-year  5-5'/j  per  cent  serioi  Trust’s  newly-established  Land 

A  prospectus  issued  by  the  com-  ^nd»  and  Realty  investment  depart- 

pany  states  that  the  existing  ^97)  Op  11,1,  basis,  net  cost  of  bor-  ment,  at  head  office, 
plant,  with  Sligirt  modifications,  rowing  to  the  munlclpallfy  is  5.7743  per 

«  A.  V  ..  Ar.=  IS  capaWe  Of  producing  from  300- _  lished  in  19.54,  with  offices  in 

H.  M.  Katian.  A.C.l.S.  3.30  cubic  yards  of  aggregate  a  new  Richmond  s.c.  Montreal  and  Pointe  Claire.  Mr, 

/  T-  .  ^uy.  continuously  and  largely  by  school  commissioners  for  town  of  pennefather  and  Mr  Kaftan  arA 

iinces  the  purchase  of  Trend  automatic  control  Bv  the  addi-  New  Richmond,  Quebec,  have  award-  renneiainer  ana  ivir.  ivaiian  are 

-eal  real  estate  firm,  to  c.xpand  .jop  of  cooling  eouiomenf  this  J  original  founders  and 

J  cooling  equipment,  tnis  of  $121,000  twenty-year,  5'4-5''3-6  per  rorpnf  vpars  havp  Kppo  nn 

les  in  the  real  estate  field,  optpuf  could  be  stepped  up  to  400-  cent  $«riai  debentures  at  a  price  of  "}  T^6nt  ye^s  nai^  j  'I, 

:eshore  and  suburban  areas.  ^  99.38  for  $90,500  of  5'/4's  of  1962-64;  $9,-  directors  of  Trend.  Trend  Real- 

Pennefather  and  Harone  M.  ^  opo  M  5'^'s  of  IWWI  and  $21,500  of  6's  tigg  offers  a  complete  and 

t  Mr  Ppnnf>fatW  hppr>m/»«  ThC  prOSpCCtUS  SaVS  that  the  of  1972-81.  On  this  basis  net  COSt  Of  ; 

Incomes  liphiwpiffhf  acerpoaip  in  borrowing  fo  fhe  commission  is  5.8295  growing  real  estate  service,  par- 

the  new  Royal  Trust  division  use  01  iigniweigni  aggregate  in  Provincial  government  is  giv-  ticularlv  in  the  Lakeshore  area 

ewlv-ereated  Land  and  Realty  Canadian  construction  has  been  ing  a  grant  of  $98,347.50  for  the  loan.  ,  Inohinp  t/3  Hnrfs/^n  Hpiohi.’ 

1  Trust  Company  at  head  office,  fairly  slow  in  developing  in  Can-  irom  Lactiine  to  Hudson  Heights. 

ada,  but  there  are  plants  operat-  banlieoe  des  trois  rivieres  c  j 

-  ing  in  Vancouver,  Calgary,  Ed-  The  School  commission  of  Ban-  rund 

— — »  monton,  Regina,  Winnipeg  and  "cue  des  Trois-Rivieres  has  awarded  Magnum  Fund  reports  net  as- 

Toronto.  Featherock  is  the  only  iuv^'^'^'twtnty-^arV'VsJ*"  pi^'cent  set  value  per  share  in  U.S.  funds 
(K  Tf^  /•  J  producer  of  lightweight  in  Que-  serial  debentures  at  a  price  of  98.68  at  September  30  was  $23.42  com- 

^11  i’M/J  bee.  fo-'  *”'JM  of  5s  of  1962-69  and  $76,- pared  with  $19.75  a  year  earlier 

.lU  OJ  I  tie  I  _  ^  “cU*  Of  “Arrowing  ?o"  th;Sch«:^i  and  $24.07  at  .June  30,  1961,  the 

Board  is  5.7964  per  cent.  Provincial  fiscal  year  end. 

r  Mountain  snr7*“fhr"oan".’''*"  *  Net  income  in  the  first  quarter 

I  /  m  IE  f*  A  1  Doubles  Dividfind  -  ur  $1..54  a  share,  of 

LX  M.  L/oUDies  briYiaeno  beauport  quest  which  $1.45  represents  profit  on 

.  Director  of  Trans  Mountain  sale  of  investments.  In  the  first 

Ra»  ,ZJ  4^X7  declared  during  GZimont  inc.?  j.T  Gendron,  inc.,  Lai  quarter  last  year  the  fund  had 

L#  y  past  week  a  dividend  of  80  cents  gueux  &  oesRochers  Ltee.,  and  Geof-  a  net  income  of  49  cents,  of 

j  a  share,  double  last  year's  dis- ' ^7  cent  which  41  cents  came  from  sale 

ijrtrt  plcp  onp  can  hiiv  on  or  iblltlOU.  sarlal  dcbanfurcs  at  a  price  of  97.97  of  investments, 

f  thp  hnar/1  ’  Dividend  is  payable  December  of  sws  of  1962-70  and  $i64,-  Market  value  of  securities  at 

1  the  board.  „  -ja  soo  o*  O”  U”*  basis,  net 

record  INIOXcrnbir  24.  cost  of  borrowing  to  tho  municipality  S^t.  30,  1961,  W8S  $9,/28«823e 

•  ^  *  Last  year  company  distributed  is  5.7645  per  cent.  - 

In  Canada  we  have  followed  one  dividend  of  40  cents  a  share,  -  STOCK  YIELDS  SHADED 


Trans  Mountain 
Doubles  Dividend 


STOCK  YIELDS  SHADED 


..  . ,  .  ..  ..  Well  here  we  go  again.  The  .  . 

considerably  better  than  the  j  measured  by  the  ahead  as  conservative  Cana- 

fourth  quarter  of  1960.  intunei  as  measureu  uy  int  ,  ,  . 

Dow-Jones  industrial  average  dians  relax  their  approach  and 
Operations  in  the  fourth  quarter  .,,  ,  ,  .  .  »u  .  i  u  n  u  j 

of  1960  were  at  a  relatively  low  ''•I'  have  been  above  840  by  the  stocks  here  will  go  ahead. 

level  reflecting  the  state  of  the  May  15th  next  year.  That's  an-  The  finance  companies  should 


riRhl  and  Ihe  timinc  was  |  suit  and  onr  n,,nrkM  is  full  ot  payaWt  December  9  and  _inl»  The  averase  stock  yitid  on  114 

boomins  stocks  .some  of  which  1,';%  J  dIvSd  J''*"''-™'"*  »" 

may  seem  to  lag  now,  but  in  fniinviinp  a  fivp  fnr  nn/.  vniit  Pr/.  y/i  p*'"  «:«"*  **'■1*'  debentures  at  a  Toronto  stock  Exchange  as  corn- 
general  they  will  be  booming  !  ?o'o  LT  by  Mo.ss,  Lawson  &  Co. 

ahead  as  conservative  Cana- 


PREFERRED  STDCK  YIELDS 

(Data  supplied  by  Kip  pen  &  Company  Inc.) 


Dow-Jones  industrial  average  dians  relax  their  approach  and  I  ber  19,57  on  the  pre-split  stock. 


vious  dividend  to  the  19.59  pay-  1962-6*  and  $59,000  of  5-/3S  o* ’866-71.  ^  .  • 

men!  was  $2  a  share  in  Deeem-  On  this  basis,  net  cost  of  borrowing  Pimiiea  on  prices  01  iMovemoer  u, 


Acadia  Atlantic . 

Aluminum  Co.  4’7% 


r.inada  Cement  Limited 


^anadian  Celanese  .... 
lorn.  Tar  &  Chemical., 
lafineau  Power  5%  . . . . 


Sorthwest  Utilities 


Call 

Approx. 

Market 

Apprax. 

Earnings 

1960 

Price 

Price 

Dividend 

Yield 

pfd.  shares 

$ 

$ 

$ 

% 

$ 

105.00 

105.00 

5.00 

4.7 

72.64 

53.25 

48.00 

2.25 

4.6 

23.25 

53.00 

.53.00 

2.90 

5.4 

9.18 

52.50 

51^8 

2.50 

4.8 

22.38 

30.00 

28='8 

1,30 

4.5 

8.86 

103.00 

83.00 

4.00 

4.8 

45.87 

26.00 

20.00 

l.(K) 

5.0 

5.98 

25.00 

20.50 

1.00 

4.8 

33.59 

110.00 

99.50 

5.00 

5.0 

28.98 

40.00 

43.00 

2.20 

5.1 

33.03 

103.00 

80.00 

4.00 

5.0 

27.61 

101.00 

82% 

4.00 

4.8 

133.97 

54.00 

48,50 

2.25 

4.6 

27.97 

52.00 

13,  1961. 

48.50 

2.25 

4.6 

23.86 

From  the  spring  of  this  year, 
president  pointed  out,  Dofasco 
has  operated  at  a  high  rate  of 
production  and  currently  fourth 
quarter  production  was  at  “a 
good  rate.” 

Steel  output  of  Canadian  mills 
normally  experiences  a  fourth 
quarter  dip,  reflecting  the  sea¬ 
sonal  decline  in  demand  for 
such  products  as  steel  for  pipe 
and  galvanized  sheets  for  con¬ 
struction. 

The  Dofasco  president  said  the 
mill  was  still  operating  from  a 


other  100  and  some  odd  points.  '  be  good  for  a  further  run  and 


The  finance  companies  should  jRafjfy  StOck  Split 
be  good  for  a  further  run  and  Sterling  Trusts 


BUSINESS  ACTIVITY-vs -STOCK  PRICES 


P«ICf$  I 

425  INDUSTRIAL  STOCKS 


.HI' - 


INDUSTRIAL  PRODUCTION 


STANDARD  $  POOR  $  INDEXfS  — 1*° 


MARKET  AVERAGES  AND  VOLUME 


POKTREAL  STOCK  EXCHANGE: 

Util.  I 

November  7  .  144.6  3: 

November  8  .  144.5  3: 

November  9  .  144.8  3: 

November  10  .  144.9  31 

November  13  .  145.2  3; 

Novemljer  14  ...  145.4  31 

Change  for  week  .  -1-0.8  4 

1961  High  .  145  4  3: 

1961  Low  .  141.2  2! 

rORONTO  STOCK  EXCHANGE: 


From  that  starry  84(i  height 


uer  on  me  pie-spiii  stock.  Provincial  Government  has  given  a  previous  week.  The  current  yield 
-  grant  o  $  ,  or  e  oan.  compares  with  4.16%  one  month 

Ratifv  Stock  Sniifr  city  of  hull  ago  and  4.67%  in  the  correspond- 

loaiiry  •atul.il  jpiir  has  awarded  ing  week  last  year. 

,  cantdirnf  Na^.o"aTe'”B1lanU^  The  yield  on  common  stocks 

Shareholders  of  The  Sterling  casgrain  A  cie,  Ltee,  Credif-Quebec,  was  off  .03%  at  3.60%  and  com- 
Triists  Corporation  at  a  special  pares  with  3.69' />  last  month  and 

general  meeting  approved  the  '  Lt"ee  an  issu?  of  °$!,o89,5m  4..58%  one  year  ago. 

subdivision  of  each  of  Ihe  $20  par  twenty-year,  5-5Vj  P*/  .  ®*  Bank  stocks  were  off  .05%  at 

‘'I®  company  into  two  "U^j'^Vind  Zslm  ^  2.94^,.  One  month  ago  this  group 

snares  ol  $10  par.  R.  T.  Birks,  gi  1973-bi.  On  this  basis  net  cost  ot  yielded  3.01%:  last  year  3.i>6^'Y . 
Q.C.9  president,  told  shareholders  borrowing  to  the  municipality  is  5.6297  Mining  stocks  were  off  .09'';c>  at 

(hat  operations  of  the  company,  _  4.89',.  Last  month  this’  group 

in  this  its  fiftieth  year  of  cxis-  5y_  felicien  s.c.  yielded  5.09''r;  one  year  ago 

lence,  would  be  the  best  in  his-  school  commissioners  for'st,  Feiicien,  5,3.3%. 

lory.  preferred  and  “A”  stocks  were 

At  a  meeting  of  the  board  fol-  ",17,  5-5-"  per  clnf  serial  d2b2m  off  .02%  at  4.88%  and  compare 
lowing  the  special  meeting  of  fures  at  a  price  of  97  for  $157,000  of  with  4.89%  one  month  ago  and 
shareholders,  directors  declared  *1®°’  '’*2-86  and  $143,000  of  s'/j's  of  5  ]3r-^  l3,jf  year. 

,  1967-71.  On  this  basis  net  cosf  of 

a  qiiarlerly  dividend  of  35  cents  borrowing  to  the  commission  is  5.96871 

per  share,  together  with  a  vear-  per  cent.  Provincial  government  is _ .  ..  J- .  . 

end  bonus  of  20  cents  per  share,  *  ^ront  of  $155,550  for  the, 

on  Ihe  new  subdivided  stock,  both  ste.-philomene  s.c. 
payable  January  2.  1962,  to  share-  TOe  School  commission  of 


Comb.  Banks 


LUME  apparently  here  to  stay.  From  that  starry  840  height  this  includes  Ihe  smaller  less  pgyghjg  .January  2.  1962,  to  share-  TOe  school  commission  of  ste-Phiio- 

Steel  users  continue  to  be  reluc-  «  softening,  and  a  drawn  out  known  ones  such  as  Atlantic,  holders  of  record  December  12.  ?i^^„'’c°^^i«u:^f^lS  fen^eo'^ 
tant  to  build  inventory,  a  situa-  consolidation,  will  re.sult  which  Labrador  and  Delta.  1961.  On  January  3,  1961,  a  quar-  5-6  per  cent  serial  debentures  at  a 

*495^'^*  '7*6*3,000  I'O”  which  seems  to  spring  from  will  pull  the  average  down  and  Cockshiitl  seems  up  for  grabs  dividend  of  .50c  plus  a  bonus  43' a*nd  *$m,Wx)  ^of^  6V*of**^964-7^i*  oVfh?s 

496.6  1,021,000  their  ability  to  get  what  they  want  sideways  for  a  period  of  from  and  White  wants  to  erah  An-  ^"®  P®®  •‘'"‘’"'®  ^"®  1.*'  Y*®-  Y !“  -r*!l* 

497.0  741,000  ^  wniie  warns  10  sran.  /\p  .j  .jn  nar  stock  School  Board  is  6.1363  per  cent.  The 

*VA  ^?'999  ^  ^  ^  ^  ^  months;  and  then  a  new  at-  parently  the  Florida  land  would  P  -  -  Provincioi^  Government  hos  given  o 

498.8  636,000  makers.  .  jn  ,-u.  ’  -  gront  of  $73,946  for  the  loon. 

499.7  718,000  _  more  nigns  win  laKe  ^jgy  ^.,(h  the  present  company  A  D  a  — - 


1,021,000  their  ability  to  get  what  they  want  sideways  for  a  period  of  from 
M5:ooo  w*’®"  they  want  it  from  the  steel  4.6  months;  and  then  a  new  at- 
636,000  makers.  more  highs  will  lake 


abrador  and  Della.  1961.  On  January  3,  1961,  a  quar-  5-6  per  cent  serial  debentures  at  a 

Cockshiitt  seems  up  for  grabs  f^rly  dividend  of  .50c  plus  a  bonus  43' a*nd***$M*«x)  ^of^  6V*of**^964-7^i*  oVfh?s 
f,.  K  A.,  20c  per  share  was  paid  on  the  basis,  net  cost  of  borrowing  to  the 

Id  White  wants  to  grab.  Ap-  ,20  par  stock  School  Board  is  6.1363  per  cent.  The 

irently  the  Florida  land  would  _ ; _ ^ _  g^3"o{°i73!'94rfo"r'"fh"J  >^0.  "l 


Ind. 

Gold 

B.M 

W.O. 

November  7  .... 

..  605.08 

89.00 

204.90 

104.14 

November  8  .... 

..  606.69 

88.13 

204.82 

104.42 

November  9  .... 

..  607.19 

88.07 

206.08 

105.44 

November  10  ... 

..  609.10 

87.69 

208.26 

106.08 

November  13  ... 

..  611.30 

87.08 

208.75 

108.43 

November  14  ,  . . 

..  611.98 

87.74 

209.84 

108.38 

Change  for  week 

.  -+6.91 

—1.26 

+  4.94 

+  4.24 

1961  High  . 

.  611.98 

97.35 

209.84 

108.43 

1961  Low 

fW  YORK  STOCK 

524.13  60.38 

EXCHANGE: _ 

161.43 

(Dow  Jones) 

81.05 

High 

Low 

Close 

High 

Low 

November  7  .... 

November  8  . . . . 

.  726.73 

714.68 

723.74 

151.59 

148.73 

November  9  .... 

.  726.82 

717.75 

722.28 

151.94 

149.90 

November  10  ... 

.  727.46 

718.28 

724.83 

150.77 

149.20 

November  13  ... 

.  732.48 

721.27 

728.43 

151  14 

149.36 

November  14 

,  736.65 

724.35 

732  56 

151.96 

149.25 

Chonge  for  week 

.  +9.92 

+9.67 

+8.82 

+  0.37 

+0.52 

1961  High  . 

.  736.65 

152.92 

1961  Low  . 

.  610.25 

131.06 

Can.  Growth  Fd. 
Assets  $944,398 


SJW^ooo  Assets  «pV44,07b  sume  our  ‘‘How  to  prepare  for 

3,801,000  _  the  Depression  Depertment” 

4!^!ooo  Canada  Growth  Fund  rejKirts  and,  for  a  few  months,  we  will 
s'm'mo  $944,398  at  October  25  look  as  crazy  as  a  loon  and 

3,858,000  jggj  .pjjg  investments  great  faith  will  be  lost. 

.  of  $898,110  in  common  stocks 

.  and  the  balance  of  $46,288  in  net  ** 

_  cash  and  receivables.  In  the  entertainment  slocks 

Close  The  fund’s  prospectus,  issued  ABC-Paramount  announced 
iMM  September,  showed  assets  a  stock  dividend  and  MG.M 
150  65  of  $360,100  at  August  15,  of  boosted  its  dividend  to  a  rale 
$359,994  was  in  shares  of  of  $2.00  from  the  former  $1.60. 
’5’  ’’  Mutual  Accumulating  Fund  and  ^he  motors  have  been  acting 
+0.59  $106  in  cash.  ^  a  a  « 


vw  ...vx.w  -v...  gjgy  presoni  company  A  D  ^ 

place  throwing  the  average  up  g^  g,  Brantlord  Body.  A  ArrCOrS  raymenr  jpo^g,.  Common 

over  1000.  similar  situation  developed  a  iBy  Bruck  Mills  iB^eXup  ^lue 

sume"iuI*'”How"ll  Teoare  Z  ^  company  Directors  of  Bi  uck  Mills  LtdJ  Corp.  of  Canada  Ltd.  re¬ 
sume  our  How  to  prepare  for  jjgri  g  patent  for  declared  a  dividend  of  301^^^  jj^g^  break-up  value  of 

the  Depression  Depertment  aluminum  be-  ®®11s  on  arrears  of  the  class  Oct.  31, 

and,  for  a  few  month.s  we  will  ^  company  ,5^,  ’thSoldeJ??  recwTNtl’^^  amounted  to  $99  per  share, 

look  as  crazy  as  a  loon  and  the  entire  control  was  lembef  17 


lost  to  the  promoters  in  Flo- 
**’  ***  I  rida;  that  company  is  now  Gen-  bution  on  stock  since  March  of  debenture  hoM 

In  the  entertainment  slocks  I  gj-gj  Development  Corporation.  .year  when  a  similar  amount  g^^  other  classes  of  capital' 

ABC-Paramount  a  n  n  0  LI  n  c  e  d  ■  1  •  m  Arrears  now  stand  at  /.  j*  oomoares  with  $98  oni 

.  ,  .J  J  .  A  rumour  circulating  in  New  coin  ^  J  nwupaies  wmi  »»o  on 

a  stock  dividend  and  MG.M  ,,  ,  .  ,  ...  Sept.  30,  1961.  I 

boosted  its  dividend  to  a  rale  vice-president  The  company  estimates  that  the 

T$2  M  rorn  the  former  $I  60  D-vnam>“  st^ek  in  Canada.r  states  that  he  fiscal  year  just  investment  portfolio  has  a  total 

TK  o  hlTn  J.  be  sold  to  the  public,  which  ”®‘®‘?®®  31  was  “much  ^g^^et  “or  fair  value”  of  $92,672, 

The  motors  have  been  acting  better  than  the  previous  year  g^  og^gbe^  3,  $9143^  „„ 

as  we  expected  and  we  sug-  Canadian  ’’f "  ‘  f  September  30. 

doef  fai/ino  nr/ifilc  in  e/>mo  nf  aooui  JLA  noi  ouying  LdHdQian  reccnt  months,  he  added. 


I  to  siiaienoiaers  01  recora  it o- There  were  619,855  shares  out- 
?mber  17.  standing  ' 

This  represents  the  first  destrij  /p^jg  i,  gf^^^  allowing : 

ition  on  stock  since  March  o p^j^r  rights  to  debenture  hol-| 


High 

November  7  .  . 

November  8  .  132.09 

November  9  .  133.13 

November  10  .  133.69 

November  13  .  134.76 

November  14  .  135.25 

Change  for  week  .  -+3.16 

1961  High  .  135.25 

1961  Low  .  99.75 


The  portfolio  at  Oct.  25  re-  „  ,  enn,/,  nf 

„ _ gest  taking  profits  in  .some  of 

fleets  the  funds  primary  objec-  f,  j  1  _ 

London  s.E.  live  of  seeking  long-term  capi-  Ibe  bigger  fellows  and  placing 

”3*  tal  growth.  Largest  single  in-  the  resultant  funds  in  .Ameri- 

298.'3  vestment  is  in  International  can  Motors;  which  looks  good 

299.7  Utilities  Corp.  at  $64,125  follow-  for  26-27  or  approx.  10  points 

ed  by  Canadian  Breweries  Ltd.  higher  than  now.  Penn  rail  is 

doing  ns  proud  and  .still  ranks 

fsJir  ®  ®nd  Bank  of  Montreal 


aoout  JLA  noi  ouying  uanaoian  jg  recent  months,  he  added. 

when  it  orders  cargo  planes.  - 

We  frequently  get  asked  ques-  Inifiol  Dividend 
tions  about  the  European  Com-  ((evelsfoke  B.M. 
mon  Market  and  what  to  buy  nirprtnr«  nf  Rpvnlvifnkp  Rir 


White  Motor  Negotigtes 
For  Cockshutt  Purchase 


New  Canada  Bonds 

Attractive  Short  Term  Securities 

The  new  issue  of  Government  of  Canada 
Bonds  is  well  suited  to  the  requirements  of 
corporate  and  other  investors  having  fands 
available  for  terms  up  to  34  months.  We,  as 
principals,  offer — 

Government  of  Canada 


vestment  is  in  international  can  motors;  wnicn  iooks  gooo  -  —  j  u  k  aevcisroKC  o.m.  W'hite  Motor  Co.  is  negotiating! 

Utilities  Corp.  at  $64,125  follow-  for  26-27  or  approx.  10  points  mon  Market  and  what  to  buy  Directors  of  Revelstoke  Build-  to  acquire  Cockshutt  Farm  Equip- j 

ed  by  Canadian  Breweries  Ltd.  higher  than  now.  Penn  rail  is  where.  Well  we  are  not  con-  jn»  Materials  Ltd.  declared  dur-  ment  Ltd.  | 

at  $53,250,  Calgary  Power  Ltd.  gg^j  ranks  vinced  that  certain  countries  ing  past  week  the  first  quarterly  j.  p.  bragin,  executive  viccj 

at  $49,500  and  Bank  of  Montreal  thpre  is  there  are  not  overpowering  dividend  on  the  6%  $20  par  value  president,  finance  and  admin- 1 

at  $49,260.  resistance  to  fight  on  some  of  the  people  who  visit  preferred  .shares  of  th^  newly  istration  of  White  Motor,  said 

The  fund  is  sponsored  by  resistance  10  ngni  on  ...mrisin?  fact  that  incorporated  company.  The  divi-  that  negotiations  have  been  con- 

Planned  Investments  Corp.  ^be  way  up  but  who  can  deny  y  ^1  dend,  amounting  to  21.37  cents  ducted  for  several  weeks  and  are 

_  a  stock  which  plods  steadily  they  are  now  doing  almost  as  ppp  share  for  the  jjeriod  Septem-  continuing.  1 

Piiklir  Fmnnrina  F«r  *md  surely.  "ell  as  we  are.  In  certain  cases  her  27  to  Dec.  1,  is  payable  to  - 

rUDIIC  rmancing  ry  companies  they  are  darned  worried  about  shareholde^ of  r^ord  ^ 

Fcrmac  Graphic  I  nd.  m  the  U.S.  have  led  the  mar-  North  .American  competition  20 j^ojpaymem  ^  I  - llst 

Fermac  Graphic  Industries  ket  for  the  last  ten  years,  sec-  and  it  is  my  guess  thal  com-  $629,0(W.  I  VlH 

Ltd.’  formerly  Fermac  Printers  jg  jb\l  and  that's  a  panies  going  into  the  ECM  now  gfigj.  depreciation  and  before  in-  I  vS 


there  are  not  overpowering  dividend  on  the  6%  $20  par  value  president,  finance  and  admin- 1 
some  of  the  dcodIc  who  visit  Preferred  shares  of  this  newly  istration  of  White  Motor,  said 

i.™  ..  .e  .c,  .a.  M'i:ra,^wre.raaVa”;i 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

IJ'iilTod 

Bu$ine$$  EitablUhed  1889 
MONTREAL 

TORONTO  NIWYONK  LONOaN,  CNS. 
IVANCOUVIN  YICTORIA  WINHIPC. 


&  Stationers  Ltd.,  h^  become  a  impressive  record.  After  are  a  bit  too  late  and  that  our  come  taxes,  for  the  fir.st  five 

S  sifting  and  shifting  a  pile  of  in.  neighbours  soulh  of  Ihe  border,  months  of  the  new  Company’s 

underwriter  is  McFetrick  &  Co.  formation  we  can  recommend  when  prodded,  can  become  P  * 


The  company  treasury  will  re-  Quaker  City  Life  as  the  best 
ceive  proceeds  of  100,000  shares  candidate  in  that  field  as  things 
at  the  offering  price.  Proforma-  stand  now. 
capitalization  is  703,000  shares  ^  ^ 

issued  of  1,000,000  authorized.  n  i  ■  •.  t 


pretty  competitive. 

The  investor  should  not  shy  TrodCfS  FinanCC 
away  from  opportunities  to  in-  Rates  Reduced 


♦  vest  there  as  long  as  monetary  McLeod,  Young,  Weir  &  Co. 

Fprmap  Pranhip  indiKtriec  in  Certain  circles  in  Montreal  conditions  can  be  held  in  line.  Ltd.  as  fiscal  agents  for  Traders! 

addition  to  its  graphic  arts  opera-  ^®''®  *^®®'’  buying  heavily  into  However  for  those  who  still  Finance  Corp.  Ltd.,  announces  a' 

tion,  plans  to  enter  the  ^ice  mortgage  investors  on  the  ^ant  to  know  Eurofund  bought  rediicUon  in  the  rates  of  interest 

equipment  and  public  relations  Over  -  the  -  Counter  market  in  ij,g  following  securities  recent- to  their  short  term  col-| 


Z^/4%  Bonds 
due  June  1,  1963 
Price:* 

At  the  market 
W.35 

to  yield  about  3.20% 


^\i%  Bonds 
due  October  1,  1964 
Price:* 

At  the  market 
99.10 

te  yield  about  3.58% 


Copper-Zinc  Holdings 


New  York,  we  think  that  the  ,y.  Dresdner  Bank.  Siemans  &  effective 

interesting  way  leverage  is  Halske  (with  which  we  dis-  immediately  and  are  as  follows: 
handled  in  this  company  will  agree),  Machines,  Bull  and  La  2'/2%  for  30  to  89-day  notes 


^Subjed  t»  prior  sale  and  ckoHge  in  price 

The  bonds  wiM  be  available  for  defivery 
oo  December  1,  1961. 

Telephent  and  mail  orders  will  receive 
prompt  attention. 

Wood,  Gundy  &  Company 

— 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamiltoa  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
_  Londoa,  Eng.  New  York 


Opemiska  Explorers  Ltd.  re-  be  the  basis  for  more  such  is-  Radiotechnique,  London  Gro-  2%%  for  90  to  179-day  notes 
ports  that  in  addition  to  the  1,100-  sues  shortly.  In  the  regul8kr  Allianz  Versiche-  2  %  for  180  to  269-day  notes 

acre  property  acquired  in  Duf-  policy  of  debasing  the  dollar  Melalleeselkchaft  and  365-day  notes 

resnoy  and  Clericy  townships  the  only  way  to  keep  up  with  it  SSfschJ^d  Michelin  (which  ■,  At. present  company  is  primar- 
some  SIX  miles  east  of  Lake  ._  i._,_  ..  _ _  Goiascnmmi,  jviicneun  iwnicn  jjy  interested  in  issuing  notes 

owns  Citroen)  and  some  against  new  subscriptions  for  a 
Spanish  securities  were  all  add-  minimum  amount  of  $50,000  in 


duilic;  dJA  iiuicra  cuai/  .  ,  holn  if  Thaf  IQ*  . .  iiilcriCM-CU  ill  i99Uiii|^  iiui 

Dufault  Mines  property,  the  com-  ®*'  .  .  ’  owns  Citroen)  and  some  against  new  subscriptions  for 

pany  has  obtained  options  on  s'oee  the  politicians  are  not  Spanish  securities  were  all  add-  minimum  amount  of  $50,000 
400  acres  to  the  east.  This  group  being  responsible  with  our  mon-  ^  zoutindustrie  and  maturities  exceeding  180  days. 

has  several  copper-zinc  show-  etary  affairs  then  there  is  no  „  ’  ,  „  ,  ,  - 

ings  on  surface,  the  company  reason  why  the  investor  should  ,  rv  n/i  SEAWAY  FREIGHT 

says.  shv  awav  Lm  situations  which  CLEARINGS 


ings  on  surface,  the  company  reason  why  the  investor  should  v  „  oi/  nr.  SEAWAY  FREIGHT 

shy  away  from  situations  which  ®  *  y  •  . ,  . 

Detailed  geographic  mapping  niav  on  this  fact  means  should  they  be  consider-  Freight  cleared  through  the 

and  a  self -potential  survey  are  ^  '  ed  right  in  these  actions  but  St.  Lawrence  Seaway  and  Wel- 

now  in  progress.  'The  company  "^be  Savings  and  Loan  As-  recorded  here  for  informa-  land  Canals  increased  in  July 


Short  Term  Securities 


For  short  term  investment,  we  can  offer 
Federal,  Provincial,  and  Municipal  obliga¬ 
tions  as  well  as  notes  of  finance  companies 
and  leading  corporations. 

We  invite  borrowers  and  lenders  of  short 
term  funds  to  consult  our  Money  Market 
Department. 

for  further  information  telephone 
our  nearest  office. 


itl<ijOD,\bVHG,W$IR&  COMMMY 


tion  purposes  only. 


is  also  contracting  for  5,000  feet  sociations  in  California  are  a  purposes  only.  compared  with  the  same  month! 

of  diamond  drilling.  good  example.  In  an  orderly  _ | _ _  in  1960. 

- - —  economy  these  securities  would  m.  loeb  limited 

international  paper  ,  ...  ,  K!>ni/ri.nt/.u  «  Loeb  Limited  advises  that  an  ad-  through  the  Canada-U.S.  locks  of 

International  Paper  Com.  advises  DdOKrupity  ui,ional  30  common  shares  have  been  jj,g  SguR  gip  Marie  Canals  was 


50  King  St.  West 
Toronto 


276  St.  James  Street  West 
Montreal 


INTERNATIONAL  PAPER 


M.  LOEB  LIMITED 


362-7311  Victor  5-4261 

Ottawa  Winnipeg  tendon  Vancouvnr  Hamilton 

Calgary  Kitchennr  Quebec  Sherbrooke  Windsor 

Edmoifton  New  York 


issued  and  outstanding. 
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THE  FINANCIAL  TIMES.  NOVEMBER  17,  1961 


Over  $1  Billion  to  Business 
From  Life  Insurance  Funds 


Aluminum  Mill 
For  N.  Zeuland 


FARMERS  &  MERCHANTS  TRUST  COMPANY  LTD. 
APPOINTMENTS 


I  New  Realty  Ownership  Plan 
Is  Introduced  to  Montreal 


j  AUCKLAND,  N.Z.  -  The  first! 
aluminum  rolling  mill  in  Newi 

- -  Zealand  was  inaugurated  during' 

Life  insurance  policyholders  in  porated  iTond  investments  were 'the  past  week  by  Prime  Mini- 
Canada  have  furnished  $1  billion  in  manufacturing  industries.  Thejster  K.  J.  Holyoake  and  Field-' 
of  capital  funds  to  Canadian  util  ilargest  classifications  were  mach-  Marshal  Earl  Alexander  of  Tunis 
ities,  $620  million  to  Canadian  inery  and  equipment  (6  percent)  |k.G.,  at  Wiri,  a  suburb  of  Auck- 
manufacturers  and  $390  million  to  followed  by  pulp,  paper  and  lum  jiand.  The  new  mill  is  a  branch; 
financial  and  merchandising  con  ber  (5  percent)  and  oil  and  gas | of  Alcan  Industries  Limited,  of| 

England,  of  which  Earl  Alexan-j 
der  is  chairman.  He  is  also  a 
director  of  Aluminium  Limited 
of  Montreal,  the  parent  com¬ 
pany. 

Earl  Alexander  flew  to  New 
Zealand  for  the  opening  cere¬ 
mony  after  visiting  the  Kitimat, 
B.C..  aluminum  plant.  Aluminum 
ingot  from  this  Canadian  smelter 
will  be  used  in  the  company’s 
pioneer  operations  in  New  Zea¬ 
land. 

Three  years  in  construction, 
the  new  mill  facilities  and  office 
building  represent  a  capital  in¬ 
vestment  of  $5,000,000.  Clad  in 
aluminum,  the  buildings  coverl 
125,000  sq.  ft.  The  cold  finishing 
mills  have  a  capacity  of  5,000 
tons  of  mixed  semi  -  fabricated 
products  per  year,  but  the  hot 
mill  has  a  much  greater  capa¬ 
city  which  will  support  increased 
output  as  the  demand  for  alum¬ 
inum  products  increases  in  New 
Zealand. 


cerns  in  Canada.  (5  percent).  Other  classifications 

This  is  shown  in  an  analysisjwere  non-ferrous  metals  (4  per- 
of  the  corporate  bond  holdings  cent),  rubber,  plastics  and  chemi- 
of  the  life  insurance  companies  cals  (3  percent),  iron  and  steel 
at  the  start  of  this  year,  made  (3  percent),  food  an  drugs  (3 
by  The  Canadian  Life  Insurance  percent)  and  miscellaneous  (2 
Officers  Association.  The  analy  iperceiit). 
sis  does  not  include  an  additional!  In  the  services  category,  fin- 
$1  billion  of  Canadian  corporate  ance  companies  and  banks’  real 
bonds  held  by  non-Canadian  life  estate  subsidiaries  accounted  for 
companies  on  behalf  of  policy-  $300  millions  or  15  percent  of  the 
holders  resident  outside  of  life  companies’  corporate  bond 
Canada.  loans.  Department  stores  and 

Largest  utility  borrowers  were  other  real  estate  companies  had 
(he  private  light  and  power  com-|Cach  borrowed  $45  millions  or  2‘/4 
panies  and  the  telephone  com-  percent  of  the  total. 

panies.  Each  of  these  two  groups  - 

had  taken  up  over  16  percent  of  f 

the  corporate  loans.  rfUQflf  IP  inCIUSTry 

Pipelines  had  received  $22.')  -  i  ,  r  #>  I 

millions  or  11  percent  of  the  jUDIGCt  Ot  StUdV 

loans  to  private  industry  in  Can-  '  _  ' 

ada.  Natural  gas  distributing,  •  ,  .  ,  . 

companies  had  borrowed  4  per  Re.scarch  projects  involving  new 
cent  of  the  total  and  transport  uses  for  sugar  as  a  raw  material 
ation  companies  2  per  cent.  jfor  industry  are  being  conducted 

Nearly  Half  in  Utilities  j  independently  at  two  Canadian 

Thus,  nearly  half  of  life  insur-l  _•  -  iu 

ance  corporate  bond  investments'^  ‘  these 

were  in  utilities.  Not  included  in  studies  are  being  provided  by 
the  survey  were  loans  to  the  Sugar  Research  Foundation,  Inc., 
Canadian  National  Railways,] which  is  supported  by  the  sugar 


Georfe  L.  Marks 


The  Hon.  Caspard  Fauteux 


Leon  David  Crestohl 


the 


George  L.  Marks,  president  of  Farmery  &  Merchants  Trust  Company  Ltd.,  announces 
appointment  of  the  Honourable  Gaspard  Fauteux,  P.C.,  LL.D.,  D.D.S.,  L.D.S..  and  Mr.  Leon 
David  Crestohl,  Q.C.,  M.P.,  as  directors  of  the  Company  for  the  year  1962. 

The  Hon.  Gaspard  Fauteux  was  Lieutenant-Governor  of  Quebec  from  1950  to  1958.  He  is  now 
resident  partner  of  Davidson  &  Co. ;  chairman.  Hotel  \\  indsor  Co.,  Ltd.  i  and  director  of 
several  important  companies. 

Mr.  Crestohl  practises  law  under  the  firm  name  of  Crestohl  and  Crestohl. 

Farmers  &  Merchants’  extension  program  for  1962  includes  the  opening  of  new  offices  in  London. 
England  and  Kingston,  Jamaica. 


other  public  utilities  financed 
through  bonds  issued  or  guaran¬ 
teed  by  the  federal,  provincia' 
and  municipal  governments. 

Thirty-one  percent  of  the  cor 


icountries. 


inium  Limited  conducts  i 

tions.  The  others  are  the  L _ 

'Kingdom,  Canada,  Australia 


ston,  Ontario,  Dr.  J.  K.  N.  Jones 
.  is  studying  the  reactions  by 
.  which  sugar-based  compounds 
may  be  used  in  producing  deter¬ 
gents.  Similar  research  will  be 
undertaken  at  the  University  of 
Alberta.  Edmonton,  with  Dr.  R. 

U.  Lemieux  in  charge  of  the 

project.  !  - 


Peace  River  Bridge 
To  Cost  $300,000 

Construction  has  started  on 


new  industry  all  rolled  alumi¬ 
num  products  sold  in  New  Zea¬ 
land  were  imported.  A  company 
spokesman  said  that  local  fabri¬ 
cation  is  expected  to  encourage 
increased  uses  of  aluminum 


i  - . - " 

1 

YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
IISCUSSED  AND  ANSWERED 

Archibald  J.  Bookless,  C.A.,  C.L.U. 

In  Sept.,  9  Mos. 


The  Use  of  Life  Insurance  in 
Inter  Vivos  Gifts 

Part  IV  of  the  Federal  Income  petent  professional  advice  in  all 


oi  uduyou  aouuc  -  sucro-chemistry  -  will  be  sup- 
mile  upstream  from  the  projected  by  the  Sugar  Research 

Peace  River  Power  damsite  ac-:  Foundation,  Inc.,  during  the  com- 

cording  to  an  announcement  by>jng  ygg^.  Since  1943  more  than!  Canadian  import  buying  ... 

western  Bridge,  contractor  ap- $3  500  000  ^as  been  spent  by  the  September  jumped  9.4  per  cent  Tax  Act  imposes  a  tax  on  gifts 

from  the  year-ago  level,  withi  „  tavatinn  venr  hv  an  ***  *** 

purchases  from  the  United  States  I  in  a  y  y  insurance  has  proved  most 

adding  impetus  to  the  upswing.  I  individual  resident  in  Canada  or  ygiyg^le  as  a  vehicle  in  many 

Imports  in  the  month  rose  to  antg  personal  corporation.  :gift  programs  by  virtue  of  its 

estimated  $467,600,000  from  $427,-|  .  *  j  j:, 

500,000  in  September,  1960,  the  separate  and  dis-,  special  tax  treatment  and  the 

Bureau  of  Statistics  reported,  .tinct  from  income  tax.  It  is  Sreat  flexibility  of  the  contract. 


pointed  by  B.C.  Electric  Co.  Ltd.ljugar  industry  through  the 
The  Western  Bridge  contract  foundation  to  help  find  and  de¬ 
calls  the  design,  fabrication  and  velop  new  uses  of  sugar  and  its 
erection  of  the  steel  superstruc-:  by-products  for  the  home  and  in- 
ture  as  well  as  construction  of  dustry. 

piers,  abutments  and  approaches  _ _ _ 

Designed  as  a  temporary  struc-  g  r.  Lumber  Oufnuf 
(ure  for  heavy  construction  traf-  .  _  _  rpur 

fic,  the  bridge  will  be  a  two-pin  Lower  rof  September 
arch  deck  span,  510  feet  long'  OTTAWA.  —  Production  of 
and  18  feet  wide,  to  accomodate  sawn  lumber  and  ties  in  British 
single  lane  traffic  and  a  walkway  Columbia  in  September  was 
120  feet  above  the  water.  down  at  472,101,000  feet  board 

The  structure  is  scheduled  for  measure  from  485,805,000  a  year 
i...  iT,-i  'earlier,  the  Dominion  Bureau  of 

Statistics  reports. 

Mills  along  the  coast  ac¬ 
counted  for  239,773.000  feet  of 
the  month’s  production  com¬ 
pared  with  239.369,000  a  year 
earlier,  and  interior  mills  for 
TORONTO  Saysette  Ltd.  has  232,328,000  feet,  compared  with 
announced  the  purchase  of  the  246,436,000. 

minority  interest  in  its  Leaside,;  ’  ’ _ _ 

Ont.  discount  store  from  Thorn-  q  cl* 

ciifie  Park  Ltd.  v-Monrh  ohipmenfs 

Tliorncliffe  Park  had  help  its  Mofl^Mode  Fibres  Up 
interest  through  ownership  of  a|  first  nine  months  of 

onc-tliird 
( 

sidiary 

now  owns  all  issued  stock  of  the' 
subsidiary 


completion  by  February,  1962. 

Sayvette  Acquires 
Interest  in  Store 


the  exact  gift  program  of  the 
donor  from  year  to  year. 

Premiums  may  be  paid 
monthly,  quarterly,  half-yearly  or 
yearly:  or  they  may  be  paid  in 
advance  at  a  discount  of  as  much 
as  5  per  cent  compounded  annu¬ 
ally  for  20  years  or  more.  Alter¬ 
natively  premiums  may  be  paid 
in  a  lump  sum  and  the  contract 
may  be  endorsed  as  fully  paid 
up. 

It  is  not  possible  in  the  space 
of  this  article  to  illustrate  the 
many  interesting  uses  of  life  in¬ 
surance  in  gift  programs  already 
in  existence  but  any  reader  who 
has  neglected  the  making  of  gifts 
in  his  personal  estate  planning 
would,  I  am  sure,  derive  great 
benefit  from  a  consultation  with 
his  life  underwriter. 


A  new  concept  in  public  own¬ 
ership  of  revenue  producing 
Canadian  real  estate  was  out¬ 
lined  this  week  at  a  Montreal 
press  conference  by  Realty 
Equities  Company  of  Canada 
Ltd.,  a  joint  Canadian-American 
realty  investment  and  develop¬ 
ment  concern. 

Under  the  plan,  groups  of  in¬ 
vestors  pool  their  capital  to 
share  in  profits  and  benefits  de¬ 
rived  from  ownership  of  income 
producing  property. 

The  company’s  first  venture 
has  been  the  establishment  of 
the  Suburban  Realty  Trust  which 
will  purchase  five  newly  con¬ 
structed  garden  apartment  build¬ 
ings  in  north-w'est  Montreal.  The 
Crown  Trust  Company  has  been 
designated  trusftee. 

The  public  may  invest  in  the 
Trust  through  purchase  of  Par 


ty  Equities  Corporation  of  \, 
York,  a  publicly-owned  inves; 
ment,  development  and  construe, 
tion  company  whose  common 
stock  is  listed  on  the  American 
Stock  Exchange. 

According  to  the  pro.spectuv 
the  Suburban  Realty  Trust  will 
offer  an  aggregate  ol  $647..5(ki  m 
Participation  Certificates  in  un 
its  of  $5,000  each  or  half-units  of 
$2,500  each.  Total  purchase  price 
of  the  properties  is  $1,747,500  01 
which  $1,100,000  is  in  existin? 
first  mortgages  and  $647,500  is 
monies  to  be  raised  through  the 
sale  of  Participation  Certificates 
All  monies  collected  will  be 
placed  with  the  Crown  Tru.'it 
Company,  who  will  utilize  the 
funds  to  purchase  the  propertie- 
on  behalf  of  The  Suburban  Real¬ 
ty  Trust. 

Seymour  Berish,  vice-president 


ticipation  Certificates  sold  by  and  secretary  of  Realty  Equities 


Realty  Equities,  which  has  been 
granted  registration  as  brokers 
from  the  Quebec  Securities  Com¬ 
mission.  The  investment  will 
earn  10  per  cent  per  annum, 
payable  in  equal  monthly  install¬ 
ments. 

Sponsor  of  the  Suburban  Realty 
Trust  and  manager  of  the  prop¬ 
erties.  Realty  Equities  of  Canada 
Ltd.  is  jointly  and  equally  owned 
by  Canadian  investors  and  Real- 


Part  of  the  gain  reflects  the 
lowered  exchange  value  of  the 
Canadian  dollar.  In  the  12 
months,  the  dollar  dropped  from 
a  3  per  cent  premium  to  a  dis¬ 
count  of  around  3  per  cent  in 
relation  to  the  U.S.  dollar. 

Import  purchases  in  the  first 
nine  months  of  the  year  were 
an  estimated  $4,198,900,000,  up 


levied  at  rates  which  vary  be¬ 
tween  10  per  cent,  where  the  tax¬ 
able  value  of  the  gifts  does  not 
exceed  $5,000  and  28  per  cent 
where  the  taxable  value  of  the 
gifts  is  $1,000,000  and  over. 


The  intentions  of  the  donor  may 
be  written  into  the  contract  in 
the  form  of  beneficiary  designa¬ 
tions  and  by  the  selection  of  spe¬ 
cial  settlement  options  at  matu¬ 
rity,  tailored  to  suit  the  precise 
w'ishes  of  the  contractor  or  his 


Before  arriving  at  the  taxable 
value  of  gifts  in  any  calendar 

,,,,  , _ non! year  there  are  certain  exemp-i  An  almo.st  unlimited  selection 

a  y?w  earliJr  ^  ’  |tion.s.  In  the  case  of  an  indivi-jof  Plans  is  available  which  can 

Imports  from  the  United idual,  he  may  deduct  an  amountjl’®  adapted  to  suit  the  most  de¬ 
equal  to  one-half  of  the  difference jOianding  requirements.  Of  great 
between  his  taxable  income  for  [importance  is  the  selection  of  the 


States  in  September  were 
$306,100,000,  up  7.6  per  cent 
from  $284,600,000  a  year 
earlier.  This  followed  a  year- 
to-year  rise  of  18.3  per  cent 
in  August  imports  from  the 
United  States. 

Imports  from  all  other  areas. 


Ste«p  Rock  Open  Pit 
Operations  Stepped  Up 

Operations  at  the  open  pits  of 
Steep  Rock  Iron  Mines  Ltd.  were 
stepped  during  past  week  to  a 
three-shift  basis,  according  to  W. 

S.  Bannister,  manager. 

The  move  results  from  the 
1962  operating  forecast  which  |  or 

over!  them 


noted  that  “although  this  type 
of  public  investment  in  real 
estate  is  comparatively  new  in 
Canada,  it  is  becoming  an  in¬ 
creasingly  popular  mediurr,  of 
investment  in  the  United  Statc> 
where  it  is  estimated  that  about 
$10  billion  has  been  invested  by 
the  public  in  real  estate  synd; 
cations  similar  to  the  present 
offering.” 

The  properties  to  be  purchat-ed 
by  the  Suburban  Realty  Trust 
consists  of  five  newly  construct 
ed  garden  apartment  buildinpe. 
built  in  horseshoe  fashion  around 
a  tenants’  swimming  pool  and 
play  area,  located  in  the  north 
west  section  of  Montreal. 


Swedish  Brewery 
Joins  Alliance 

LONDON,  Ont.  —  Stockholm 
Breweries  Ltd.,  the  largest 
brewer  in  Sweden,  has  joined  the 
international  technical  alliance,  ,  ,  . 

which  now  pools  the  scientific  Than QP  jn  Mamp 
resources  of  four  companies  and'  ,  ,  |  ^ 
is  unique  within  the  world’s! 81-11151]  OXyOeil 
brewing  industry,  it  is  an-| 
nounced  by  J.  A.  Moore,  presi¬ 
dent  of  John  Labatt  Ltd. 

Labatt’s  and  Ind  Coope  Tetley 
Ansell  Ltd.  in  England  agreed  to 
collaborate  on  brewing  research 
in  September  1958.  Lucky  Lager 
Brewing  Company  in  the  United 
States  joined  the  alliance  in  1959. 

The  members  have  been  conduct¬ 
ing  extensive  studies  into  basic 
fermentation  of  beer  and  the 
application  of  modern  technology 
to  the  art  of  brewing,  and  hold 
world  patents  on  several  pro¬ 
cesses. 

John  B.  Cronyn,  vice-president 
production  and  Dr.  R.  C.  Quitten- 
ton.  research  manager,  repre¬ 
sented  Labatt’s  at  meetings  in 
London,  England  this  week  which 
resulted  in  the  Swedish  concern 
joining  the  association.  ;Ncw  Edifion  Of 

“There  is  no  financial  invest-  ^  j  v  d  1 

ment  by  Labatt’s  in  the  British  L.onadO  Tear  dOOK 
Swedish  companies  nor  by  The  1961  edition  of  the  Cuiu 
cstimates  that  expansion  overithem  in  Labatt's,”  Mr.  Moorelada  Year  Book  is  now  avai- 
1961  will  be  required.  Isaid.  “This  is  purely  an  agree-|able.  This  is  the  55th  edition  of 


TORONTO  —  British  O.xyjeii 
Canada  Ltd.  has  announccfl  a 
major  reorganization  of  market¬ 
ing  operations  under  a  new  name 
—Canadian  Oxygen  Limited. 

Canadian  Oxygen  incorporalf' 
as  divisions  the  former  Brit  - 
Oxygen  subsidiary  companus 
Northern  Welding  Supplie.s  Ltd., 
North  Bay:  People’s  Gas  Supply 
Ltd.,  Ottawa;  St.  Lawrence  Wei- 
ding  Supplies  Ltd..  Belleville; 
and  Advance  Welding  Supply 
Company,  Sarnia. 

J.  Allan  Perham.  president, 
points  out  that  the  organization 
officially  recognizes  the  10th  an¬ 
niversary  of  progressive  Cana 
dianization  of  company's  busiin -s 
and  manufacturing  facilities. 


nc-third  interest  in  ijayvclte  y^gj,  Canadian  shipments  of!^^®®  ''’®*'®  higher.  September  pur-|  _.f.  - 

Ontario)  Ltd.,  an  operating  su^  man-made  fibres  were  ®hases  from  the  United  Kingdom 

idiary  of  Sayvette.  Sayvette  Ltd.  4  7  jj  .  rose  slightly  to  $38,800,000  from:made  to  an  individual  are  r 

'ow  owns  all  issued  stock  of  Ihe'^igher  than  during  the  similar  ^8,300,000.  Imports  from  the  rest’-"^ - -  - - 

ibsidiary.  period  of  1960.  the  Commonwealth  were  33.2 

Sayvette  plans  to  open  its  sec-  pjggres  released  bv  the  Man-  P®*"  ®®"t  higher  at  $30,900,000, 

“  -'P*  .Fibres  Textiles ,  Inslitute'fS^^l  ;rth;  VmV  W 


end  discount  store  in  north  Tor- 

r°ca”ned^ ‘•Sajveti^e''‘cit?°’"  w2  a\jh;;en?;f  S^pl^mV/^.o^i* 

built  for  the  company  by  Thorn- 
cliffe  Park  Ltd. 


Both  the  Hogarth  and  “G”  open  ment  to  collaborate  on  researchithe  current  series, 
pits  arc  involved  with  the  latter  projects  of  mutual  interest  and'  The  book,  released  by  the 
to  be  established  as  a  producer ! freely  exchange  the  scientific]  Dominion  Bureau  of  Statistic-, 
next  season.  The  Errington  un-] information  which  results,  ft  per-|contains  some  1.300  pages  of  text, 
derground  mine  will  continue  on  mits  the  members  to  undertake: statistics  and  feature  articles. 

,  a  two-shift  basis  during  the  work- 1  more  extensive  projects  and  to!  It  is  pric^  at  $5  for  a  cloth- 
the  preceding  taxation  year  andlmethod  of  premium  payment  j  jgg  y^gj..  Both  ore-treating  plants.obtain  results  laster  than  theyjbound  edition,  and  $3  for  a 

the  federal  income  tax  payable | which  may  be  adjusted  to  suit] will  operate  in  1962. _ Icould  independently.” _ jpaper-bond  edition. _ 

thereon — or  $4,000 — whichever  is  ^ 

greater.  * 

Apart  from  the  foregoing  ex-, 
less 
not 

subject  to  gift  tax,  nor  are  gifts 
made  in  anticipation  of  death  or 
which  are  to  take  effect  upon  the 


ber,  1961,  Canadian  mills  hadjf^  $91,800,000 

shipped  70,294,000  linear  yards. $81,400,000, 
compared  to 


65,539,000  linear 
yards  during  the  first  three  quar¬ 
ters  of  1960. 


Predicts  Expansion 
In  Polymer  Output 

TORONTO.  —  E.  Ralph  Row- 
ree,  president  of  Polymer  Corp. 

Ltd.,  predicted  here  that  the 
crown  company  will  increa.se  Atlantic  utilities,  Rights 
production  by  about  40  per  cent  Atlantic  wholesalers  ci.  ‘A' 
by  1965  to  meet  a  world  demand  iasf.  ca^']'sav:  &  Lo'an  co 
lor  synthetic  rubber.  Eastern  utilities,  syj%  ptd. 

Mr.  Rowzee  states  that  in  1939 
the  world  u.sed  1,000,000  tons  of.  Do  5Vi%  ptd. 
natural  rubber.  This  vear  total' I*'*"?,  Telephone  Co.,  com. 
consumption  will  be  almost  4,-|'^Sf'J’.t  . 

000,000  tons  —  about  half  of  it  Maritime  Lite 

synthetic.  Polymer’s  production iXX®-[’rs'^L,/®'com.^*'' 
jn  1965  will  be  225.000  long  tons  Do  ptd. 
compared  (With  157,000  tons  last 

year.  n  s.’  Light  &  Pwr.  '4%  ptd. 

Construction  of  a  $r2.00<).0(K)i  go. 
plant  in  Strasbourg.  Franco,  and, ocean  Fisheries  Ltd.,  com 
plans  for  another  in  Continental  Do  5x2%  ptd.  ex.  Div 
'  lOland  &  Son  Ltd 

Do.  Cl.  'B' 

[Robin  Jones  &  Whit.,  ptd. 
Do  com 


Moritime  Securities 

(Closing  quotations,  Nov.  13,  1M1) 
(Furnished  by  Stanbury  S,  Co.  Ltd., 
Halifax) 

Bid  Asked 
2.70 
41.00 

11.75 
40.00 

9.00 
51.00 
8.50 

9.75 
14.25 

1.75  ... 
9.00 

157.00  .  . 

14.00 
41.00 

82.50 

32.50 

13.75  13.75 
81.00 


Europe  or  Britain  will,  it 
jointed  out,  protect  Polymer’s 
penetration  of  the  export  market. 

Construction  of  a  $10,000,000 
plant  near  the  parent  company 
Bt  Sarnia  also  is  under  way. 


StaIrsS,  Son  8,  Morrow  'A 

Sttanield,  Cl.  'A'  . 

Do.  Cl.  'B' 

Thompson  &  Suther.  Cl.  'A 
Do.  Cl.  'B' 


90.00 
49.00 

10.50 
4,75 

A'  13.75 
14.00 

16.50 
10.00 

7.50 

11.25 
14,00 

10.25 
10.00 


Great  West  Life 
Field  Appointments 

WINNIPEG.  —  TTie  Great-West 
Life  Assurance  Co.  has  announc¬ 
ed  the  appointments  of  Carl  L. 
Bollman  as  district  manager  at 
Lansing,  Michigan,  Salvatore  J. 
Latona  as  a  supervisor  at  San 
Jose,  California,  and  Robert  K. 
Seeley  as  a  supervisor  at  Hali¬ 
fax,  N.S. 

Mr.  Bollman  entered  the  life 
insurance  business  in  1956  as  a 
representalive  of  the  Company’s 
Grand  Rapids  branch  in  Lansing. 

Mr.  Latona  joins  Great-West 
Life  with  five  years’  experience 
in  both  life  insurance  sales  and 
management. 

.Mr.  Seeley  has  represented 
Great-West  Life  in  the  Halifax 
area  since  April,  1960.  Prior  to 
joining  the  Company,  he  spent 
twelve  years  in  the  retail  man¬ 
agement  field. 


Holland  Life  Has 
$54  Mn.  in  Force 


philanthropic  institutions  or  any 
government  in  Canada. 

In  1958  the  gift  tax  exemption 
was  extended  to  permit  a  “once- 
in-a-lifetime”  gift  of  $10,000,  (a) 
to  a  wife  or  husband,  of  the  fam¬ 
ily  residence,  and  (b)  to  a  child, 
of  the  family  farm.  It  should  be 
noted  that  in  the  province  of 
Quebec  a  gift  between  spouses 
while  living  is  not  legally  per¬ 
missible  unless  they  are  “sepa¬ 
rate  as  to  property”  and  then 
only  to  the  extent  permitted  by 
the  terms  of  a  marriage  con¬ 
tract. 


For  Direct  Contact  with  The  WEST  INDIES, 
LATIN  AMERICA  and  the  BAHAMAS . . . 


As  inter  vivos  gifts  are  fre¬ 
quently  used  in  estate  planning 
to  reduce  the  estate  of  the  donor 
during  his  lifetime  so  as  to  mini¬ 
mize  the  impact  of  death  duties 
it  should  be  borne  in  mind  that, 
for  the  purpose  of  federal  estate 
tax,  gifts  made  less  than  three 
years  before  death  are  added 
back  to  the  estate  (although 
credit  is  given  for  any  gift-tax 
paid),  and  for  provincial  succes¬ 
sion  duties,  gifts  made  less  than 
Holland  Life  Insurance  Society, five  years  before  death  arc 
Ltd.,  which  is  this  week  celebrat-  added  back  to  the  donor’s  estate, 
ing  the  seventh  anniversary  of!  Regarding  what  constitutes  a! 
commencement  of  Canadian  op-;..  it  is  important  to  note 
erations,  reports  that  insurance'  . 

in  force  currently  amounts  to  $54 1  ‘®®®Die  tax  purposes  a 

million.  This  is  20  per  cent  ini  gift  must  be  irrevocable  and  the 
excess  of  figure  a  year  ago.  I  donor  may  not  retain  any  inci- 
It  adds  that  new  business  is'dence  of  ownership.  It  is  vitallv 

running  10  per  cent  ahead  of  last  im  tant  that  professional  ad- 

ycar  and  premium  income  stands  .  .  ...  .  .  ,  i 

at  $750,000  per  annum.  obtained  before  gifts  are' 

_ I  made  to  ensure  that  the  proposed 

Con.  Collieries  Results  sift  win  qualify  as  such  not  only 


An  international  bank 
can  help  you 

The  Bonk  of  Novo  Scotia  con  probably  save  you  time 
and  money,  if  you're  doing  business  outside  Canada. 
Scotiobonk  has  offices  in  the  United  Kingdom,  the 
United  States,  the  Caribbean,  a  trust  company  in  the 
Bahamas  and  one  in  New  York,  plus  correspondents 
throughout  the  free  world.  For  full  information,  just 
visit  the  branch  nearest  you. 

THE  BANK  OF  NOVA  SCOTIA 

CANADA  .  LONDON  •  NEW  YORK  •  CHICAGO  •  lOS  ANGELES 
THE  CARIBBEAN  •  CORRESPONDENTS  THE  WORLD  OVER 


Improved  in  First  Holt 

Net  income  of  $232, (MX),  equal  to 
to  cents  a  common  share  after 
preferred  dividends,  is  reported 
by  Canadian  Collieries  Resources 
Ltd.  for  the  six  months  ended 


for  gift  tax  purposes  but  also] 
under  the  other  parts  of  the  In¬ 
come  Tax  Act  and  for  Federal 
Estate  Tax  and  Provincial  Suc¬ 
cession  Duty  purposes. 

Under  the  Income  Tax  Act 
iven  to  a 


Just  dial  the  B  of  M! 


September  30  last.  This  compares  In  here  property  is 
with  a  net  loss  of  MS.lOO  for  the' 
similar  period  of  I960.  ^ 

Norman  R.  Whitfall,  president. m®  '"come  from  such  pro- 
iSays  feasibility  studies  for  aiperty  will  continue  to  be  taxable 
proposed  pulp  mill  on  the  com- ^  in  the  hands  of  the  donor.  I 
pany’s  property  on  Vancouver|  Under  the  Estate  Tax  Act  and 
Isdand  at  Union  Bay  w;ere  favor-, Provincial  Succession  Duty 
able  in  every  way.  Markets.  ,  ^ 

now  are  being  explored.  purposes,  where  gifts  made  with- 

“While  the  current  market  forjiu  the  three  and  five  year  per- 
pulp  is  in  a  position  generally  of  iods  are  added  back,  it  is  fre- 
I over-supply,”  Mr.  Whittall  says.qucntly  found  that  the  property 
th®  company  is  confident  this  is  constituting  the  gift  is  assessed 
only  a  short-run  condition.  ,  ^ 

i  _  I  at  an  enhanced  valuation  over 


NOVA  SCOTIA  LAP 
Nova  Scotia  Light  and  Power 
I  Ltd.  advises  that 


]that  which  obtained  at  the  time 
'addrt?^Vi  987  th®  giR  was  made.  This  is  com- 


suant't^  tUrixe?***.  St*Sptions*‘’un‘3'eV'i"’®"  ‘he  gift  is  a  Business] 
,the  employee  stock  purchase  plan, [Interest  and  serves  to  underline 
bringing  the  number  of  shares  issued',,  •,  »  •  • 

•  and  outstanding  to  1,618,204.  the  necessity  Of  Obtaining  coni- 1 


When  you  want  information  on  the  Bahamas, 

The  West  Indies  or  Latin  America  and  you  want 
it  fast  and  accurate— just  pick  up  your  phone 
and  call  your  local  office  of  the  B  of  M. 

Through  its  affiliate— the  Bank  of  London 
and  Montreal  Limited  (BOLAM)— the  B  of  M 
can  offer  you  direct  on-the-spot  information  quickly  and 
in  detail ...  a  person-to-person  service  with  this  entire 
area  served  by  25  BOLAM  branches. 

If  you  are  planning  to  extend  your  operations  into 
this  area  or  wish  to  establish  reliable  import/export 
connections  ...  or  if  you  require  reliable  information  on 
markets,  sources  of  supply  or  any  other  aspect  of  business 


njmuiM  ouuBun 

cp 


operations  in  this  area,  call  Canada's  First  Btuik. 
Experienced  counsel  on  such  matters  as  finan¬ 
cing,  trusts,  estates,  exchange  control  or  the 
transfer  of  funds  will  be  readily  available  to  you. 

Any  one  of  our  850  branches  across  Canada, 
or  our  International  Division  of  the  Head  Office 
in  Montreal,  will  be  happy  to  answer  your  enquiries. 


Bank  of  Montreal 

BOLAM  branches  in  the  Bohomas,  Colombia  (6),  Ecuador  (Z),  El  Salvador  (4i 
Guetemola  (3),  Honduras  (2),  Jamaica,  Nicoraguo,  Trinidad  (2),  Venetuelo  (2'< 


MORE  THAN  850  Bof  M  BRANCHES  IN  CANADA,  U.K.,  U.S  AND  CONTINENTAL  EUROPE  •  RESOURCES  EXCEED  $3,300,000,(500 

_  sD3y*IL> 


1 


t 


Plans  Nearing  Completion 
For  South  Shore  Smelter 

Completion  of  financing  ap-  sumably,  by  St.  Lawrence! 
pears  to  be  all  that  is  holding  Cement. 

up  the  announcement  of  a  $30  Montreal  spokesmen  for  St. 
million  iron  ore  smelter  on  the  Lawrence  would  neither  confirm 
south  shore  of  the  St.  Lawrence,  or  deny  the  report, 
downstream  from  Montreal.  St.  Lawrence  Cement,  control- 
Spokesmen  for  Quebec  South  led  by  Swiss  interest,  has  plants 
Shore  Steel  Co.  say  that  negotia-  at  Villeneuve,  Toronto  and  Clark- j 
tions  are  under  way  with  two  son,  Ont.  I 

groups,  and  completion  of  fin-  Earlier  this  year  it  acquired! 
ancing  plans  is  expected  shortly,  a  ready-mix  oi)eration  based  ini 
The  Quebec  South  Shore  pro-  Toronto  and  it  is  thought  pro¬ 
posal  was  originally  made  about  duction  of  reinforcing  steel  from! 
three  years  ago  but  various  de-  New  Mylamaque  properties  might  I 
lays  were  incurred,  including  be  tied  in  with  the  ready-mix  j 
uncertainty  about  the  provincial  and  other  construction  activity, 
government’s  plans  to  particip- !  - 

The  smelter,  employing  the  ML W  Operations 

Strategic-UDY  electric  smelting 

process,  would  use  ore  from|Un  inS  UpTrenu 
mines  near  Hull.  _ 


DOW  BREWERY 
APPOINTMENT 


S-W  Earnings  I  Sayvette  Limited  General  Dynamics  . . - 

Show  Gain  At  Appointment  Problems  Remain  St.  Lawrence  Cement  Options 

$2.15  a  Share  B  Bi  —  k,  mm  i  a  ^ 

Mylomaque  Property 

Scptcmt^cr  30th  rGlGsscd  by  Gen* 

.jeral  Dynamics  Corp.  shows  a  net  St.  Lawrence  Cement  Co.  has  participate  in  order  to  maintain 
loss  for  the  period  of  $39,632,496.  been  granted  an  option  by  New  its  original  interest  in  the  enter- 
!  This  is,  it  is  pointed  out,  identi-  Mylamaque  Mining  and  Srnelting  prise. 

’  C3l  to  the  net  results  reported  for  to  purchnse  the  Istter  s  iron  DiBniond  drilling  of  the  pro* 
^  the  first  six  months.  “During  the  property  in  southeastern  Ontario,  perty  outlined  an  open  pit  re- 
third  quarter’’  statement  says.  The  option  is  exercisable  by  serve  of  53  million  tons  averag- 
“no  net  profit  or  loss  was  shown  April  30,  1962,  subject  to  approval  ing  26.70  per  cent  iron  above  a 
although  earnings  amounted  to  New  Mylamaque  stockholders,  depth  of  350  feet. 

$13,684,000  before  commercial  jet  Approval  will  be  sought  at  a  New  Mylamaque  now  intends 
transport  losses  and  federal  in-  special  meeting  later  this  month,  to  engage  in  the  search  for  new 
come  taxes.  Since  we  cannot  now  ^be  option  is  exercised,  a  new  mining  properties  and  has  ar- 
fully  identify  all  remaining  costs  company  will  be  formed  to  take  ranged  financing  through  J. 
loisi,  iwi.  jjf  jjjg  jgj  transport  program,  we  properties.  Bradley  Streit  and  Co.  on  its  own 

Balance  sheet  shows  net  work-  NORMAN  H.  PENNEY  have  set  aside  an  amount  equal  Lawrence  would  then  con-  behalf  and  on  behalf  of  clients. 

ling  capital  at  end  of  year  Harry  W.  ^hacter,  Presi-  pScfn?^Sy.  Te^  M^^^ 

j  somewhat  higher,  reflecting  ^  Sayvette  Limited,  discount  J?®’®”  ®  i  ion  would  receive  20  per  cent  optioned  800,000  additional  shares 

I  capital  expenditures  during  the  department  store  chain,  is  ,  .  of  the  issued  capital  of  the  new  at  prices  from  60  cents  to  $1  per 

period  at  a  low  level.  & Should  ^initial  produc-  sha?e. 


Sayvette  Limited 
Appointment 


iTHE  PINANaAL  TIMES,  NOVEMBER  17,  1961 


Fiscal  year  ended  August  30 


Oper.  Income  ....  2,3i7,013  3,000,496 

Net  Earnings  ....  723,940  S21,986 

On  Common  .  2.15  1.25 

Work.  Capital  ....  10,207,516  9,033,320 

Curr.  Ratio  .  2.0—1  2.4—1 

j  Modest  improvement  in 
operating  income  and  net  earn- 
iings  after  all  charges  is  shown 
I  in  annual  report  of  The  Sherwin- 
j  Williams  Co.  of  Canada  Ltd., 
for  fiscal  year  ended  August 

31st,  1961. 

Balance  sheet  shows  net  work- 
I  ing  capital  at  end  of  year 


10,207,516  9,033,320 


- -  -  I  ^  "  ,  pointment  of  Norman  H.  Pen-  that  the  problems  related  to  our  gg  a  smaller  scale  New 

process  Montreal  Locomotive  Works  JACQUES  PANET-RAYMOND  ney  as  treasurer  of  the  Com-  commercial  jet  transmit  program  Myiamaque’s  interest  would  be 


employs  electric  furnaces  to  , , ,  ,  ,  , 

smelt  iron  ore  and  produce  steel,  ®  *’®t  'oss  for  the  first 


were  fractionally  higher  than  panv 


- - wymmaque  5  imeresi  wouia  oe  ■  $  ^  -■  m _ i 

are  resolved’,  Frank  Pace  Jr.,  increased.  On  a  larger  scale,  its  InV  rS  GrOWth  Fund 


Mr.  A.  G.  Magee,  executive]  l®st  year’s  total,  which,  it  points  Mr.  Penney  brings  to  his  chairman  states,  “our  technic^  interest  would  be  lower. 


Quebec  South  Shore  plans  pro-  o*oe  months  of  1961  operations  of  vice-president  of  Dow  Brewery  out,  is  not  considered  un-  new  post  an  impressive  back-  people  are  working  aggressively  '”in*lmy'future'^xpansion  of  the  Ot  RcCOrd 

duction  of  pig  iron  ore  simple  company  are  stated  to  be  on  the  Ltd.,  announces  the  appoint-  satisfactory  having  regard  to  ground  of  business  achieve-  to  complete  the  speed  improve-  iron  and  steel  facilitv  New  Mvla-  Investors  Growt  h  F  u  n  d  of 

_ _ I  _ _  motit  nf  tarnnoo  Panof.Do,,.  thp  general  emnnmip  elimnfp  i _ j; _ r. _ j: _ _ .  _ tu-  /i _ uuii  <tiiu  »i.cci  latimy,  ikcw  myia  .  caiui a  viiurvi.  ii  u  u 


steel  products  including  rein-  upturn. 


ment  of  Jacques  Panet-Ray- th®  8®D6ral  economic  climate  ment  with  leading  Canadian  ment  program  on  the  Convair  990 


forcing  steel  for  highway  and  Announcin'^  results  to  share-r”®"'?  Province  of  Quebec  in  the  country  and  to  the  fact  companies. 


,  jet  transport.  The  990  has  demon- 


maque  w'ould  have  the  right  to  Canada  Ltd.  reports  that  net 
- assets  at  August  31,  1961,  reach- 


other  cement  construction.  holders  P  T  Esbert  chairman  Relations  Manager  of  that  sales  by  the  paint  manu-  He  has  served  as  Vice-  strated  excellent  flying  character- executive  committee  of  the  board  ed  a  peak  $65,520,938,  up  $19,- 

There  »*  a  strong  possibility  .  -j  ,  -ji  company.  Mr.  Panet-Ray- factunng  industry  w-ere  lower  President  of  Finance  and  a  istics  and  its  reliability  and  safety  -  u-.  mMUno  -  000 000  or  41%  in  the  year.  At 

that  a  similar  operation  will  be  a"'*  W.  F.  Lewis,  president,  said  mond  brings  to  his  new  post  during  the  period  under  review  member  of  the  Board  of  Di-  have  never  been  in  question.  ®‘  "‘'^^^tors,  has  been  making  a  ’  year-end  shareholders 

established  near  Kingston,  Ont.  that  for  the  first  nine  months  of  many  years  of  extensive  ex-  than  in  the  previous  corres-  rectors  of  Chrysler  Corpora-  .-Wp  havp  been  enlaced  for  determined  attack  upon  them.  We  numbered  33  159  against  30  000 

St.  Lai^ence  Cement  is  re- this  year,  a  not  loss  of  $50,000  or  P^^n^y  left  some  time  inTto^^^  continued  unremitUng  a  year  earlier, 

ported  to  have  secured  an  option  ^  j^aj.^  compared  with  nrlviSuslv  assneiated’ with  ren*  ^  ®‘  re-organiza-  Chrysler  to  b^ome  comptrol-  ggnization  program  aimed  at  in-  efforts  toward  the  resolution  of  Asset  value  per  share  rose  to 

to  purchase  an  iron  ore  property  previously  associated  with  Gen- tion  which  has  produced  sub-  ler  of  North  American  opera-  ^^ed  effieiAiev  and  cost  re- thne  ••  $6  97  oer  share  from  $5.70  a 

from  New  Mylamaque  Mining  ®  '"come  of  $/57, 000  or  $1.08  eral  Motors  Products  of  Can- stantial  economies  in  operations  tions  for  Massey-Ferguson  t*'®®® 


and  Smelting  Ltd 


,per  share  for  the  same  period  ada  Ltd.  for  sixteen  years,  and  improvements  in  efficiency!  Limited 


Massey-Ferguson 

In  our  jet  program,  ac- 
cpr-.,/wt  celerated  production  has  been 


year  earlier. 

Currently  investments  are  held 


X  R.  Booth,  New  Mylamaque  year.  where  he  has  held  a  number  of  h'as  been  u^derV^ken  and  com-  He  has  also  served  as  comp-  witr^orderably  lowe?  ad- L^^gTompanierS^^ 

•esident,  said  the  option  is  ex-  i:!£Pons.ble  positions. _  pieted,  with  a  consequential  troller  and  secretary  of  Lever  LjSy^ory  a^ 


nrpsident  .said  the  notion  is  ex-  i^®i  earnings  lor  me  inira  quar-  responsioie  positions. 

crcisable’by  April  30,  1962.  tc  ®"ded  September  30,  1961  '  — - 

If  the  granting  of  the  option  amounted  to  $19,000  or  3  cents  Parnmne 

Is  approved  by  shaheholders,  its  PC  ®harc.  This  compared  with  HiV-W  Ccirning& 
exercise  would  be  undertaken  by  *36,000  or  5  cents  per  sh^e  for  yi  •  j  . 

a  new  company  with  New  Myla-  ^^®  corresponding  period  last  |  nil  Q  li(UdrT6r 
maque  holding  a  20  per  cent  in-  year.  The  current  figure  includes  __  _ 

tcrest  in  it  and  the  balance  pre-  an  adjustment  of  $112,000  or  16  /(Jq  Pgp  Ckgro 
— — — — — -  cents  per  share  representing  prior 

pl  J  i  years’  excess  provisions  for  in-  - 

CKCO  Products  come  taxes.  Earnings  of  The  Inl 


pieted,  with  a  consequential  troller  and  secretai 
improvement  to  final  trading  Brothers  Limited. 

These  and  further  measures  ^  serious,  particularly  in  the  jet  preferred 

Sit  r  'zt  Thi  .'."jpon  Vam,  w  fev: 

further  improvements  but  con-  Sayvette  Limited  ei^nsion 
ditions  in  the  industry  and  in 

the  markets  in  which  we  mSr  Sadian  dtiel 
nnf>rot0  et  11  loavo  cnmathinA  major  canaoian  ciiies.  f 


forces.  exercise  of  options  granted  under  the  the  year-end,  8%  of  assets  were 

“While  our  difficulties  remain  p^JSfVnd'so  tha'^rMoV  against  10%  at 

serious,  particularly  in  the  jet  preferred  stock  have  been  redeemed  August  31,  1960.  Common  stocks 
[transport  program,  your  manage-  accounted  for  90.5%  of  the  as- 


Ekeo  Products  come  taxes.  The  International  l^.LntT  2  major  Canadian  cities. 

-  •  It  is  pointed  out  that  the  recent  -Nickel  Co.  of  Canada  Ltd.  for  the  2?  *2  2-  something  to - 

Exoansion  Plens  order  for  70  diesel-electrlc  loco- third  quarter  of  this  year  are  re- ®®  desired.  Given  reasonable  , 

P  _  motives,  valued  at  $14,000,000,  ported  up  at  $20,579,000,  equal  to  ‘^*®  DollOhUG  EdUIS 

,  _  J  from  the  Argentine  State  Rail-  I®  cents  a  share  on  common  '^2®  .  ^®^r  '22  •  *  n  aa  iL 

TORONTO-Ekeo  Products  Co.  ways  has  increased  the  com- stock,  from  figure  for  corres- hoP®*"  o^ain  con-;S].37  m  9  /VloilthS 
(Canada)  Ltd.  has  announced  pany’s  backlog  of  unfilled  orders  P®"^m8  period  last  year  of  $18,-  ®  _ 

kW'k  ..“do.- reno^ 

plant  by  more  than  50  per  cent.jg^^  $5,200,000  at  the  end  of  1960.  company  reported  net  earnings  of  -  — - -  ?ar?iinS  LftS  a^f  ehmSs  fSr  the 

the  first  step  in  a  program  to  “This  order,  the  first  for  diesel- *18^  equal  to  6d  cents  a  9.|\/|onth  DrOD  first  9  months  of  thif  year  as 

provide  facilities  for  Canadian  electric  locomotives  to  be  fin-  snare.  r  compared  with  corresponding 

manufacture  of  the  company’s  auced  under  the  Canadian  goy-  Improvement  in  third  quarter' A ||j||«in||j|M  Mpf  period  of  1960. 

linn  nf  Vinncnwornc  cmmcnt  s  now  loog-tcrm  credit  earnings  brought  cumulative  nd  *^'*'"’"••'*111  •  „  r  1  .  .  •  j 

complete  1  ne  of  h  s  a  es,  acquired”,  com- for  the  first  9  months  of  the  cur-  -  Jmo 

KorrIti70r«A  mofariole  _  *.  ..»  7.  •  1  .  ,  _ a _ -i _ x.  r..  rPnnrtPfl  Pt  44R  PClIlfll  frt  .t1  57 


builders’  hardware,  materials  pgny  says,  “with  the  invaluable  rent  year  closer  to  that  for  same  Aluminium  Limited  report  s''7e27®n  t’afn 

handling  equipment  for  commer- assistance  of  representatives  in  period  last  year  at  *58,232.000.  consolidated  net  earnings  of  $20 -iLriinr  ’p,Pnm  Klfnrn  in. nnL.  fn 
cial  bakeries,  and  other  products,  all  of  the  government  depart-  equal  to  $1.M  a  slwre  as  com-  832.000  equal  to  68  cents  a  share  fonn Term  debt  doorpHatinn  and 

According  to  Arthur  Keating  "’fl®  coueemed.  pared  with  $62,685,000,  equal  to  on  outstanding  stock  for  the  nine  Some  ax 

Accoroing  10  /irinur  ixeaung,  importance  of  this  order  $2.14  a  share.  month’s  period  ending  Sentember  ‘  2. 

chairman  of  the  board,  the  30,000  to  MLW  and  in  particular  to  the  Referring  to  operating  condi-  30th,  1961  as  compared  wUh  $31,-  eo'"Pa''ed  $2,221,889. 
jquare  foot  factory  addition  will  Canadian  economy  is  evidenced  in  tions,  interim  statement  says  that  955,000  or  $1.05  per  share  in  the  Interest  on  long-term  debt 
enable  the  company  to  make  the  requirement  of  1.800,000  man- continuing  increases  in  costs  for  corresponding  period  of  1960.  amoijnts  to  $211,0.56  against  $220,- 
manv  hardware  and  housewares  *"  ^^LW’s  plant  and  in  labor  and  services  and  reduced  A  sizeable  drop  in  earnings  oc- ,,2P7.2.®’®‘'®"  P’’®'’'®'®®  came 
y  ,  J  f  *1,^  other  Canadian  deliveries  and  a  lower  average  curred  in  the  third  quarter  of  °  $418,010  compared  with  $369,- 

Items  now  imported  from  the  companies  who  will  participate  in  selling  price  for  copper  affected  this  year,  interim  statement '^83.  and  income  tax  provision 
U  S.  and  Great  Britain.  (he  supply  of  materials  and  com-  earnings  unfavorably  for  the  nine  says,  with'a  net  income  of  $5.7  amounted  to  $854,023  against 

Currently,  he  explained,  the  ponents.  Deliveries  of  the  loco-  months.  million  as  against  $10.1  million  *821,971. 

<;ompany;s  manufacturing  in  motives  are  planned  to  start  in  “Favourable  factors,  however,"  last  year.  ^  , — — - - - - 

Canada  is  confined  to  conurier-  (he  second  quarter  of  nex;t  year.”  ^  gays,  “included  an  increase  in  .  Third  quarter  results  this  year  traX  moveT*in"gianVairiinT*?v' At  t*he 

tial  bakeware  and  a  limited  Operations  are  expected  to  im-  (he  demand  for  nickel  and  also  it  is  pointed  out  were  “adverselv!®'’''  member  air- 

"TT®:  ®“'®"®®''f®f-  The  pre- prove  in  the  fouilh  quarter  as  (he  increase  in  our  price  for  affected  to  the  extent  of  $3.6  mil- 

.sent  .j.i.OOO  square  foot  plant  also  (he  company  will  be  pioducing  a  nickel  which  was  applicable  to  lion  by  the  three-month  shutdow  n  can,  and  they  increased  their  fleet  of 
provides  distribution  facilities  for  new  line  of  products  consisting  much  of  our  third  quarter  of  the  aluminum  smelter  at  Kiti-il7'f!nr»®io«®"®'^*'^  lyp**  from  79  to 
products  made  by  Ekeo  in  the  of  rapid  transit  cars  and  freight  deliveries.  mat  while  repairs  were  being 

U.S.  and  by  The  Prestige  Group  cars.  ..Qur  sales,  cost  of  sales  and  "^af^e  in  the  Kemano  Powcrl.— — 

Ltd.  in  England.  Prestige  is  -rm/-  '  inventories  in  aU  of  these  periods  tunnel”.  Last  year  s  thiid  quarter 

majority-owned  by  Ekeo  Pro-  CANADA  MALTING  include  nickel  acquired  from  had  a  benefit  of  more  than  $1  mil  - 

ducts.  Canada  Malting  Co.  Ltd.  ad- at  market  prices  under  hon  from  the  receipt  of  certain  ‘ 

.Manufacturing  operations  in  vises  that  23  additional  common  arrangements  which  lessen  the  non-recurring  cancellation  fees-  I 

the  new  addition  to  the  Toronto  shares  have  been  issued  at  jjnKed  States  government  accu-  Consolidated  sales  and  opera!-! 

pldnt  sre  scheduled  to  be  under-  $37.50  under  the  compsny  s  stock  Qf  surplus  nickel  ’*  revenues  in  the  nine  months  i  A  1 

way  in  the  first  quarter  of  1962,  purchase  plan,  bringing  total  .  period  this  year  were  $379,182,000  ■  ;  /\  I 

_ oulslanding  shares  t.  215.200.  exSuurTta  tie  nine  moiS  “  »»•>«.««  'a?  y'f  ■  i  iYltJU I 

- $32,479,000  and  for  the  full  Aluminum  Cornpany  of  Canada,  I  ^T’^T 

'  year  they  are  estimated  at  near-  Ltd-,  accounts  of  which  are  con-|  I  I 

ly*50  million.  The  capital  ex- ®ohdated  with  those  of  its  parent^  J 

RAIVI^  PAlVAnA  penditures  now  planned  for  1962  company.  Aluminium  Limited,  re-; 

UTiLil  IV  Wi  VJ-MalT  .rl.JL/,rl.  are  expected  to  run  about  20  per  P®'^®  "'"e  months  net  income. 

cent  hieher  ”  before  preferred  dividends,  of 

■'  ,  ,  Total  assets  of  the  company  J13.984.657  compared  with  $21.-: 

Weekly  statement  of  the  Bank  of  Canada  as  at  Nov.  8.  1961  have  now  crossed  the  $700  million  u  i 

shows  total  assets  $14,499,003  higher  than  previous  week  at  $3,058,-  mark  standing  at  $712,390,000  at  "  •  ,*  messa»e  to  snarenoia- 
870,325.  Investments  are  shown  $61,363,800  higher.  Holdings  of  (he  end  of  the  third  quarter.  ers  with  the  earnings  statement,^ 

Sterling  and  U.S.  Funds  were  $5,397,414  higher,  while  other  assets!  _ _  Nathanael  V .  Davis,  president,  *; 

were  $7,386,872  lower.  Deposits  are  shown  $8,317,238  higher,  whilej  state.s:  Consolidated  sales  ot 

other  liabilities  were  $11,568,411  lower.  i/iaSn  m  T\/  Calae  ^  ‘^®  "'"e .  months 

In  comparison  with  corresponding  week  ot  last  year  total  assets:  vd 111  III  I  V  Jdlca  were  oOl.OOO  tons,  a  decinc  of  4  | 

were  $139,341,362  higher,  while  other  liabilities  were  $17,575,8031-  .  J  J  •  f 

higher.  Circulation  was  $37,332,911  higher  than  same  period  last'CXTGndGCl  111  bGOT*  1^®  nine  months  of  1^.  Thud 

year  and  deposits  are  shown  $69,918,654  higher.  _  ^  quaj-tc-  ®a‘es  at  no.OOO  tons  were  i 

CO.MPARATIVE  FIGURES  HEREWITH:  «ne”  fn  “LMonl  ' 

ASSETS—  Nov.  8,^1941  Nov .^1, 1941  Last  Wk.  LastYr.  g  g  ppj.  jp  September  over  nage,  both  sales  revenues  and  ^ 

sterling  and  U.S.  Funds  40,407,787  35,210,373  -I-  5,397,414  +  4,555,974  the  same  month  of  1960,  accord-  cost  of  sales  are  showing  in-  v 

other  Currencies  282,975  158,524  -1-  124,451  -1-  116,485  jpg  (p  Radcliffe,  general  creases  this  year,  due  mainly  to  1  lIlS  HCW  DTailC 

Total  ,  .  40,890,762  35,368,897  -1-  5,521,865  -F  4,672,441  manager.  Electronic  Industries  a  larger  proportion  of  aluminum  • 

ADVANCES  TO  Association  of  Canada.  sales  being  made  in  higher  value  ^  tO  reVOlutlOniZG 

Char,  and  Savings  Bks.  .  45.000,000  —  45.000.000  .  ai.-  j  urViiph  aUn  rnst  more 

■  - . —  -  -  -  It  was  the  third  successive  products,  wmen  aiso  cost  inoiv 

.  45.000,000  -  45,000,000  month  that  sales  exceeded  year-  to  produce.  Sales  of  non-a*"- 

Treasury  Bills  .  296,645,167  235,534,215  -I-  61,130,952  —  93,483,650  ago  levels.  miiium  commodi  les  are  a  .  . 

Govt.  Secs.  (2  Yrs.)  470,043,222  455,820,905  -F  14,222,317  -  49,525,237|  i  uDSwinC  WaS  at-  TllP  FnO-iqfnr  flK 

Govt.  Secs.  (Long  Term)  2,016,711,853  2,030,705,224  -  13,993,371  -^248,047,6101  '"e  ®f‘e®  upswing  was  ai  Rgpgirs  and  improvements  to  1  lie  1  ll^jaiui,  IJH 

Bds.  Deb.  Ind.  Dev.  Bk.  82,840,672  82,839,070  -F  1,602  -F  19,080,631  tributed  tO  an  improved  economic  „  At,. 

other  Secs .  24,705,128  24,702,828  +  2,300  -F  10-642,425 |g)jmate,  the  Strengthening  re- ^  ,  ‘*,„®  ’ cleCtTlCltV  dirCCtH 


a  modest  improvement  in  net 
earnings  after  all  charges  for  the 
first  9  months  of  this  year  as 
compared  with  corresponding 
period  of  1960. 

Earnings  for  latest  period  are 
reported  at  $823,446,  equal  to  $1.37 


ouisiaiiaing  siocK  lor  ine  nine  jpcppie  (ax  provision  was  $2,306,- 

compared  with  $2,221,889. 


Ltd.  in  England.  Prestige  is 
majority-owned  by  Ekeo  Pro¬ 
ducts. 


Keating  added. 


'outstanding  shares  to  215.200. 


The9e>  sham  having  been  distribuied  hy  the  undersigned,  this  advertisement 
appears  as  a  matter  oj  record  only. 


OUTSTANDiyC  ISSUE 


5,000  Common  Shares 

The  Algoma  Steel  Corporation,  Limited 


PRICE:  at  market 


W.  C.  Pitfield  &  Company,  Limited 

MONTREAL 

Halifax  Moncton  Saint  John  Queinx  Ottawa  Cwnwall  Toronto  Hamilton 
KiU'hencr  Sault  Sle.  Marie  Winnipeg  Calgary  Medicine  Hat  Edmonton  Tancouver 
Victoria  Neut  York  Kingston,  Jamaica  London,  England  Brussels  Geneva 


BANK  OF  CANADA 


Alert  Investors  should  know  about 

THERMOELECTRICITY 


ASSETS—  Nov.  8,  1961 

$ 

sterling  and  U.S.  Funds  40,607,787 

Other  Currencies  .  .  282,975 

Total  .  40,890,762 

ADVANCES  TO 

Char,  and  Savings  Bks.  . 

Total  .  . 

INVESTMENTS 

Treasury  Bills  .  296,665,167 

Govt.  Secs.  (2  Yrs.)  470,043,222 

Govt.  Secs.  (Long  Term)  2,016,711,853 


35,210,373  -F  5,397,414  + 
158,524  +  124,451  -F 


35,368,897  -F  5,521,865  -F 
45.000,000  —  45,000,000 


Nathanael  V'.  Davis,  president, 
state.s:  “Consolidated  sales  of 
aluminum  for  the  nine  months' 
were  501,000  tons,  a  decinc  of  4 
percent  fom  the  524,000  tons  sold: 
in  the  nine  months  of  1960.  Third 
quarter  sales  at  170.000  tons  were 
4  percent  ahead  of  last  year. 


A  Thermoelectric  Frigistor 

Size  —  as  shown  •  Weight  —  1  oz. 


This  new  branch  of  electronics  is  beginning 
to  revolutionize  the  refrigeration  industry. 


Bds.  Deb.  Ind.  Dev.  Bk. 
Other  Secs . 


Total 

Indust.  Develop.  Bank 

Bank  Premises  . 

All  Other  Assets  . 


Total  . 

liabilities— 

Capital  Paid  Up  ... 

Rest  Fund  . 

Notes  in  Circulation 
OEPOSITS 

Govt,  of  Canada  ... 


82,840,672 

24,705,128 

2,890,966,042 

26,000,000 

11,674,705 

89,338,816 


5,000,000 

25,000,000 

2,074,370,355 


8Z,83V,0/0  +  1,604  -I-  IV,OB0,64l  U  lUUlCU  lU  ail  lIIipiOVCU  cuunuilliu  .,  _ At.. 

24,702,828  +  2,300  +  10,642,425  dimate  the  strengthcnine  re-  Kemano  tunnel  have  .Mr. 

.SJSSr.  -lOSi  Sim' market  L  the\s„al  jefed'l^SIra’Sai 

^6.725.688  -  7,386,872  -  480,485 1'eels  t  Will  continuc  tnroughout  for  the  Company’s  alu- 

3,044,371,322  -F  14,499,003  -Fi39,34i,362  f  . _ ,  minum  in  North  America  he  says 


Inventories  show  a  shortage  of  continues  to  be  “somewhat 

XTo  . 3L4  per  cent  below  the  previous  s(ronger”  than  a  year  ago  but 

2,062!o77ii63  +  12,293,192  -F  37,332,911  year-  representing  an  all-time  ggies  in  Europe  and  most  other 

1  559  916  -F  14  579  921  -  23  137  413  *®'^  ‘®.®  ‘^‘®  ‘!^‘®’  markets  are  still  below  the  levels 

702!945!519  —  s!575!838 -t- 95706!i2i  Radio  receiver  sales  for  Sep- 1  of  i960. 

25,280,538  —  686,845  —  2,650,054  tember  Were  9  per  cent  ahead  j  — - - - 

729,785,273  8,317,238  +  69,918,654  0^  the  corrcsponiling  month  last  («ain 

49,420,347  +  5,456,984  +  14,513,994  year,  but  a  drop  of  five  per  cent  CariilllUa  waiii 

173,088,539  —  11,568,411  -F  17,575,803  ^ygs  noted  over  the  first  nine  «  ^  j  i  _L-— - 

3,044,371,322  -F  14,499,003  -F139,341,362^ month  total  salcS.  A"V  I  GIGpllOnG 


The  Frigistor,  the  newest  concept  in  semi-conductor  engineering,  converts 
electricity  directly  into  heating  or  cooling  .  .  .  the  same  unit  can  do  both  .  .  . 
just  reverse  the  current.  There  are  no  moving  parts,  no  noise,  no  vibration  .  .  . 
and  the  cost  should  soon  be  competitive  with  conventional  mechanical  methods 


Chart.  Banks  .  697,369,681 


Total 

Liabilities  (Other  Curr.) 
All  Other  Liabilities 


738,102,51) 

54,877,331 

161,520,128 


Earnings  Gain 
A-C  iGlGphonG 


These  Secured  Notes  having  been  placed  privately,  this  advertisement  appears  as  matter  of  record  only. 


New  Issue 


88,500,000 

Industrial  Acceptance  Corporation  Limited 

5^^%  Secured  Notes  Series  “X” 


To  be  dated  November  15,  1961 


To  mature  November  15, 1981 


Price:  100  and  accrued  interest 


Greenshields  Incorporated 


Wood,  Gundy  &  Company 

Limited 


Anglo  -  Canadian  Telephone 
Co.  reports  for  the  first  nine 
months  of  1961  consolidated  op¬ 
erating  revenues  amounting  to 
$2,812,520,  an  increase  of  2.6% 
over  operating  revenues  of  $2,- 
740,336  for  the  same  period  last 
year.  For  the  twelve  months  end¬ 
ed  September  30,  1961,  operating 
revenues  totalled  $3,748,283  com¬ 
pared  to  $3,610,396  for  the  cor¬ 
responding  period  last  year,  an 
increase  of  3.8%. 

Consolidated  net  earnings  for 
the  first  nine  months  of  1961 
amounted  to  $1,682,605  as  against 
$1,778,352  for  the  comparable 
period  in  1960,  a  decrease  of 
5.4%,  For  the  twelve-month 
period  ending  September  30,  1961 
consolidated  net  income  was  $2,- 
199,915,  down  8.7%  from  the  $2,- 
408,969  recorded  for  the  same 
period  last  year. 

Consolidated  net  earnings  ap¬ 
plicable  to  the  class  A  and  defer¬ 
red  stock  (after  dividends  on 
the  preferred  stocks  of  the  par¬ 
ent  company)  are  shown  at  $1,- 
199,792  compared  to  $1,295,539  for 
the  nine-month  period  ended  Sep-j 
tember  30,  1960  and  $1,556,165  fori 
the  twelve  months  ended  Sep-; 
tember  30,  1961  compared  to  $1,-' 
765.219  for  the  twelve  months! 
ended  September  30,  1960.  | 


POTENTIAL  APPLICATIONS 

APPLIANCES:  In  all  types  of  refrigeration  and  air 
conditioning,  in  food  trolleys  and  cocktail  cabinets, 
cars,  planes  and  ships  where  space  is  an  important 
factor. 

INDUSTRIAL:  For  cooling  flow-through  liquid  coolers, 
evaporators  and  distillators.  Spot  cooling  of  electronic 
devices,  making  it  possible  to  use  these  devices  where 
not  formerly  feasible. 


MEDICAL:  Cooled  specimen  holders,  cold  tables  for 
microtomes  anci  X-ray  cameras.  Portable  plasma  cool¬ 
ers  and  blood  heat  exchangers.  Spot  freezing  of  isolated 
areas  for  surgical  purposes. 

MILITARY:  a  tremendous  potential  exists  in  the  mili¬ 
tary  field  .  .  everything  from  temperature  conditioning 
submarines  to  cooling  space  satellites. 


A  leading  research  forecaster  predicts  a  fantastic  leap  in  the  market  for  thermoelectrical 
equipment . . .  from  a  little  under  $6  million  this  year  to  mure  than  $14U  million  in  1965. 

It’s  an  exciting  new  industry,  with  an  unlimited  potential.  For  the  whole  thermoelec¬ 
trical  Story  . .  .  we’ve  barely  scratched  the  surface  here  .  .  .  write  for  our  free  pamphlet. 


Investors,  Investment  dealers,  Research  depart¬ 
ments  and  other  interested  parties  are  invited  to 
send  the  coupon  for  the  free  pamphlet  on  thermo¬ 
electricity. 


H.  C.  FLOOD  &  CO.  LIMITED, 

Investment  Dealers, 

620  St.  James  St.  West, 

Montreal,  Que 

Without  obligation,  please  send  me  your  pamphlet  on 
Thermoelectricity.  General  □  Technical  □ 


H.  C  FLOOD”^  im  LIMITED 


ADDRESS 


'  *20  Sf.  Jomu  StrMt  Wwt 

MONTREAL  3,  QUE.  •  Vklof  J-4171 


.  PROV. 

(Please  Print) 


‘*l7ie  financial  Ifmes 

KSTABLISHKD  Itll 

Publi$lied  tvcnr  Friday  at  410  St.  Nicholas  Street,  Mont¬ 
real  by  The  Financial  Times  Publishing  Co.  Ltd.;  John 
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advanced  by  one  liberal  member  of  the 
Legislature.  Members,  he  is  quoted  as 
saying,  must  be  allowed  to  distribute 
favours  so  as  to  “make  a  name  for  them¬ 
selves.” 

It  could  be  imagined  that  the  evidence 
of  outright  and  wholesale  graft  already 
derived  from  the  proceeding  of  the  Sal- 
vas  Commission  might  have  opened  the 
eyes  of  the  majority  among  the  Quebec 
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It  te  quite  wrong  to  think  that  investor  to  know  Just  how  flex- 
it  is  only  those  that  are  mem-  ible  his  fund  investment  can  be 

bers  of  big,  successful  and  widely  changing  future 

..  personal  conditions.  Is  it  possible 

known  firms  who  are  most  highly 

regarded  in  the  ra  e.  n  e  shares  of  another  fund  with 

contrary,  some  of  e  s  rew  est  altered  objectives  with- 

and  best  analysts  are  found  in 

small  little  known  firms,  and  '  ^ 

some  of  the  biggest  and  best  conclusion  I  would  like  to 

known  firms  in  the  investment  jegye  ^^ith  you  a  few  ide^  of 
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Devoted  to  the  interests  of  the 

e  investing  public  in  the  belief  that 
the  coTiftdence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the 
prosperity  of  industry  and  the  de¬ 
velopment  of  our  resources. 

MONTREAL,  FRIDAY,  NOVEMBER  17,  1961 

Canadians  Don't 
Understand  Either 

The  absence  of  High  Commissioner 
George  Drew  'tom  a  common  market 
briefing  session  in  London  was  imme¬ 
diately  interpreted  by  the  British  press 
as  a  deliberate  snub.  Mr.  Drew  was 
at  considerable  pains  to  explain  that 
it  wasn’t;  that  he  was  absent  because 
of  previous  commitments.  Other  Com¬ 
monwealth  representatives  were  also 
absent.  The  press,  nonetheless,  played 
the  story  big  and  to,  in  the  long  run, 
Canada’s  disadvantage. 

Reference  is  made  to  the  incident 
because  it  demonstrates  how  s^ensitive 
the  British  have  become  to  Canadas 
attitude  towards  membership  in  the 
common  market.  The  British  reaction 
is  thought  of  as  a  natural  resentment 
against  Canada  for  refusing  to  see  the 
issue  in  British  terms.  One  would  sup¬ 
pose  this  is  a  part  of  it.  The  British 
are  more  likely  to  be  puzzled  at  Can¬ 
ada's  failure  to  understand  wherein 
Canada’s  own  interests  lie. 

Canadians  are  puzzled  too.  There 
is  no  real  question  of  the  necessity  of 
British  membership  in  the  common 
market.  To  stay  out  of  the  market  is 
to  invite  political  and  economic  isola¬ 
tion.  The  price  of  membership  in  the 
market  is  an  end  to  the  commonwealth 
preferential  system.  Is  that  price  really 
as  drastic  as  Canadians  make  it  out  to 
be?  The  preferential  system  is  old  and 
worn  out.  It  no  longer  serves  its 
original  purposes.  It  was  never  intend¬ 
ed  to  last  for  eternity,  in  any  event. 
Why  not  replace  it  with  something  more 
effective? 

This  is  the  British  view  and  it  could, 
rather  should,  he  just  as  well  the  Cana¬ 
dian  view.  Canada,  however,  instead  of 
taking  the  opportunities  available  to 
press  its  suit,  sulks  in  the  corner.  There 
is  no  question  that  the  loss  of  preferen¬ 
tial  access  to  the  British  market  will 
have  its  effects  on  Canadian  exports. 
There  is  a  question,  however,  about 
whether  those  effects  will  he  as  serious 
as  projected  or  whether  they  can’t  be 
overcome  by  alternative  arrangements. 

The  point  here  is  that  Canada  does 
not  seem  to  be  exploring  the  possibilities 
for  improving  its  trading  arrangements 
as  thoroughly  as  it  should.  The  British 
are  honestly  concerned  that  Canada  has 
not  presented  them  with  alternative 
trade  proposals.  They’ve  invited  such 
proposals  often  enough.  Canada  holds, 
however,  by  multi  -  lateral  trading 
arrangements  which,  by  definition,  are 
no  longer  practical.  The  British  have 
had  to  shift  ground  before  the  weight 
of  Europe.  They  don't  understand  why 
Canada  doesn’t  also  recognize  realities 
and  adjust  to  them.  Neither,  it  should 
be  added,  do  most  Canadians. 

Patronage  Dies  Hard 
In  Quebec 

Premier  Jean  Lesage  of  Quebec  again 
is  facing  a  schism  within  his  party  on  the 
question  of  political  “favours”.  The  elimi¬ 
nation  of  patronage,  long  a  built  -  in 
accessory  of  government  in  Quebec,  was 
one  of  the  principal  planks  in  Mr.  Lesage’s 
election  platform  last  year  and  he  has 
made  it  plain  since  that  it  was  not  a  vote 
catching  promise;  that  it  was  his  intent 
to  dispose  of  patronage  in  the  Quebec 
political  scene. 

He  had  hardly  been  installed  as  Prem¬ 
ier  when  he  faced  a  rebellion  in  the  party 
hut,  on  the  strength  of  the  obvious  fact 
that  the  June  1960  defeat  of  the  National 
Union  party  was  in  the  nature  of  a  per¬ 
sonal  achievement  for  the  Premier,  he 
was  able  to  silence  the  recalcitrant  mem¬ 
bers.  It  now  becomes  obvious,  however, 
that  his  victory  on  that  occasion  was, 
insofar  as  an  element  among  his  followers 
was  concerned,  more  superficial  than 
real.  During  the  past  week,  in  the  course 
of  the  annual  convention  of  the  Quebec 
Liberal  Federation,  the  whole  question 
of  patronage  was  brought  out  into  open 
again;  with,  apparently,  no  little  support 
being  forthcoming  for  patronage. 

Reports  from  the  convention  had  it 
that,  at  a  closed  door  session,  marked  by 
a  debate  on  this  thorny  subject,  the  Pre¬ 
mier  expressed  his  feelings  on  the  ques¬ 
tion  with  an  adamant  “If  some  of  you 
have  changed,  I  haven’t”-  There  were, 
it  appears,  three  separate  and  distinct 
lines  of  thought  on  the  subject.  There 
are  those  —  largely  from  rural  consti¬ 
tuencies  —  who  are  for  undiluted  patron¬ 
age.  Then  there  is  a  group  which  charges 
that  National  Union  appointees  in  the 
Civil  Service  continue  to  show  favouritism. 
The  third  group,  standing  behind  the 
premier,  is  strongly  opposed  to  any  evi- 
cence  of  politics  in  government  adminis¬ 
tration. 

That  belief  in  the  power  of  patronage 
dies  hard  was  indicated  by  the  argument 


voters  to.  the  end  results  of  patronage;,  ,  particular,,  it  h.  is  Investin*  his  njo^en.  - 
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the  future  holds  for  it. 


There  Should  Be  a  Purpose  Bar^h^t^"  i.  ^  ^  n»s. h„,ds  ,.rjr 

in  Planning  j  It?  sSr— efts 

In  times  of  economic  difficulty  there  is  study  the  whole  hUtory  and  back-  ^  ^  inventories  and  many  others.  »"ent  management  organizations  5  years  are  going  to  be  a  real 

a  marked  tendency  on  the  part  of  govern-  ground  of  the  market  and  all  become  there  is  also  a  regular  parade  test  of  investment  management, 

ment  to  create  yet  another  planning  or  the  principal  companies  whose  investment  stand- increasingly  important  for  the  of  “offerings”  of  various  blocks  There  will  be  funds  which  will 

fact-finding  body  which,  it  is  hoped,  by  stocks  are  on  the  board,  point  that  we  have  seen  in  a  long  investor  to  watch  the  varying  of  stock  of  one  kind  and  another  add  to  their  reputation  in  that 

some  means  or  other  will  resolve  the  dl-  fuHy  as  a  medical  student  studies  become  far  conditions  of  the  economies  of  which  occasionally  become  avaU-  period  and  others  which  will 

lemma  which  confronts  the  country.  anatomy  —  to  glue  your  nose  at  _  difficult  for  the  private  in-  different  countries.  Here  again  able  at  prices  which  are  favour-  suffer  competitively.  Most  of  all 

Great  Britain,  beset  by  major  economic  tape  at  the  opening  of  every  ^  it  be  essential  to  detect  im-  able  relative  to  the  market,  it  will  be  a  trying  period  for  the 

reverses  in  recent  months,  is  in  the  process  ^f  the  year  and  never  Uke  .  conversely  it  will  minent  changes  before  they  hap-  Genuine  opportunities  of  this  kind  private  investor  with  his  limited 

of  doing  just  this.  The  proposed  group  is  jt  ^ff  tin  night— if  you  can  do  all  .  ^  deal  easier  for  him  pen.  Here  again,  most  people  naturally  find  their  way  to  the  facilities, 

called  the  National  Economic  Development  and  in  addition  you  have  Jogg^a  real  bundle.  will  be  too  late.  It  will  become  professional  managers,  again  be-  Over  the  years  that  lie  ahead 

infin^nti:.!  Rrifich  wPPklv  Th®  ^  This  is  not  to  say  that  good  Popular  to  hold.  say.  Spanish  cause  they  are  the  ones  who  are  mutual  funds  will  become  as  uni- 

As  the  inlluenlial  Bniisn  wecKiy,  1  e  sense  of  a  kind  opportunities  will  not  exist.  In  securities,  long  after  the  most  quickest  to  recognize  genuine  op-  yersally  owned  as  individual  life 

clairvoyant,  and  the  courage  market  sometime  during  astute  investors  have  had  the  portunities,  and  it  is  their  good- insurance  policies  are  today, 

ai,  11  IS  very  wrong  w  suppose  uiai  ^  y  have  a  Chinaman’s  nprinH  will  likpiv  hpcome  necessary  foresight  to  secure  will  which  is  most  important  to  We  are  going  to  see  an  acceler- 

PWhol.8lcal  advantage.  It  in  now  gra-  a  dealer  who  happens  t.  he  able  a, ion  in  Ihe  already  rapid  growth 

ffrpp  nn  fime^hinror^other  Needed  is  a  «  this  was  a  fair  statement  in  markets  something  like  that  of  dually  becoming  possible  to  pre-  to  make  such  an  offering.  of  systematic  investing  out  of 

rtpfinitp  niirnn<;p  ai^  a  series  of  obiectivesit937,  it  is  even  truer  today.  Eco-  1929.  Fortunes  will  be  made—  ^“^t  market  trends  on  a  national  'niere  is  another  little  known  income  in  mutual  funds  by  the 

for  thp  n?annina  Prniin  nomics  are  vastly  more  complex,  and,  just  as  quickly  wiped  out.  basis  from  country  to  country,  way  in  which  certain  prominent  average  man  and  woman.  There 

Tha^rnnnmist  slipppsts  that  OOP  of  the  international  influences  far  more  There  is  no  doubt  that  the  day  techniques  for  doing  this  investment  management  firms  will  be  continued  growth  in  the 

nhiPPtrvPs  orthrnlSnP  m  re  h  i  n  e  r  V  ‘"’"’ediate,  and  the  number  of  is  gone  when  the  amateur  inves-  'T^ich  have  been  so  successful  on  are  able  to  secure  important  ad-  use  of  mutual  fund  investment  by 

shin IH  hP  ‘‘to  insti  thp  fear  of  death  into  listed  stocks  has  grown  immense-  tor  could  stick  a  pin  in  the  market  this  continent  are  now  beginning  vantage  over  the  position  of  the  institutions  of  all  kinds.  There 

inefficient  indSe^  quotations  and  make  money,  it  is  fe  applied  throughout  the  private  investor.  This  particu- will  be  a  very  considerably  in- 

thP  mS  si  It  is  of  course  well  known  also  gone  when  he  could  buy This  is  a  difficult  larly  applies  in  the  case  of  the  creased  use  of  mutual  fund  in- 

ten  tLi^inefnciencie^^  that  th;  average  private  investor  stocks,  put  them  away  and  for-  and  more  tech-  managers  of  a  mutual  fund  which  vestment  by  well-to-do  men  who 

are  holdhirup  he  Son’s  progress."  buys  at  the  wrong  time,  and  he  get  about  them  with  any  real  hope  "  is  being  drawn  out  has  an  outstanding  performance  can  bequeath  their  own  managed 

-Th  s  is  a  suggesCn  at  the  wrong  timk  Apart  of  coming  out  all  right.  Really  of  western  record.  property  accumulations  but  not 

would  do  well  to  tak^  altogether  from  his  natural  successful  investing  in  the  period  Europe  for  example,  giving  help-  From  time  to  time  the  principal  their  management  ability. 

In  recent  years  numerous  Royal  Com-  dency  to  underestimate  the  prob-  ahead  is  going  to  require  3  dis-  *rendrin  the  area^'^  ^  closely  held  company  There  will  be  an  acceleration 

missions  have  investigated  various  Indus-  lems  of  successfully  investing  his  tinct  approaches.  First,  selectiv-  .D„.aicai  and  an  themselves  in  a  position  of  the  trend  toward  investment 

trial  sectors  of  the  economy.  Where  they  own  money,  he  has  an  additional  ity  is  going  to  be  more  important  ™  appra^al  a^  an-  ^here  it  becomes  vitally  urgent  m  equities  by  corporate  pension 

have  found  inefficient  industries,  t  h  e  y  fundamental  handicap.  He  is  than  ever.  And.  added  to  thatj^^  of  ‘h®  con  an  estate  planning  stand-  funds.  The  largest  single  med- 

have  usually  not  refrained  from  saying  so.  emotionally  involved  in  his  in-  selectivity  must  also  be  constant  Pf  investment  olannine  is  >um  for  this  growing  segment 

Yet  there  has  been  all  too  little  public  vestment  decisions.  How  many  (and  by  that  I  mean  daily)  re-  .  .  ,  ,  imnossihle  Lr  the  ori  ^®®‘®'0"^  taken,  of  pension  fund  investment  will 

discussion  about  the  role  of  organized  of  us  have  bought  a  stock  at,  say i  appraisal  because  changes  at  an  “tejy  impossible  for  the  pn- na^^  be  mutual  funds. 

labor.  Where  obstructive  labor  practices  30,  which  has  promptly  started  |  accelerating  rate  are  taking  place  t^An  ^  shares  which  arc  to  be  Wg  gj-g  going  to  see  rapid 

have  been  uncovered,  there  has  been  an  so  down,  and  we  have  refused I  in  the  conditions  affecting  the  *  sold  to  the  public  becomes  very  growth  in  what  we  can  refer  to 

unfortunate  tendency  to  sweep  the  issues  f®  if  because  we  couldn't]  fortunes  of  various  industrial  ^  ❖  important  to  those  same  busi-  gs  mutual  fund  services,  not 

under  the  table  in  hopes  that  they  will  be  face  the  thought  of  getting  less! groups  and  of  individual  com-  A  prominent  firm  of  invest- ness  principals.  only  in  systematic  accumula- 

forgotten  and  thereby  not  embarrass  any-  fhan  we  paid  for  it.  All  this,  ofjpanies  in  each  industry,  ment  managers  which  has  no  in-  It  has  been  discovered,  particu-  Uon  plans,  but  in  systematic 

one.  This  clearly  will  neither  solve  Can-  couse,  quite  regardless  of  the|  ***  *•*  volvement  with  the  brokerage  larly  in  the  United  States,  that  withdrawal  plans,  variable  an- 

ada’s  economic  problems  nor  will  it  enable  question  of  whether  when  thej  Even  during  a  bull  market  business  is  also  a  clearing-house  if  the  shares  of  such  a  company  nuities,  and  other  well  serviced 

her  products  to  compete  in  today’s  highly  some  stock  is  quoted  at  20,  it  period,  investing  demands  far  for  a  vast  flow  of  information  con-  turn  up  in  the  portfolio  of  a  prom-  nieans  of  adapting  the  whole 

competitive  world  markets.  good  prospects  for  future  more  than  just  buying  stocks,  veyed  by  word  of  mouth  —  fully  inent  mutual  fund  it  has  a  very  instrument  to  (he  needs  of  per- 

One  may  indeed  hope  that  Canada’s  srowth  as  a  totally  different  sel-  sitting  back  and  waiting  for  the  as  important,  if  not  more  so,  than  beneficial  effect  on  the  future  gonal  financial  planning.  1  he 

recently  formed  Productivity  Council  will  oct'O"-  profits  to  roll  in.  Of  course,  even  the  printed  services.  In  fact,  market  for  the  shares,  Conse-  mutual  fund  industry  on  this 

take  unto  itself  the  task  of  shedding  public  Then  there  is  the  private  in-  the  most  astute  selection  in  the  much  of  it  is  of  such  a  nature  quently.  it  has  become  a  com-  continent  will  have  assets  of 

light  on  this  area  which,  while  it  may  not  vestor  who  considers  himself  world  isn’t  enough,  and  this  that  it  is  of  value  only  before  it  monplace  for  such  companies  to  $ioo-billion  by  1975. 
be  in  total  darkness,  certainly  to  the  pres-  sophisticated  in  this  situ-  brings  me  to  the  second  main  ever  finds  its  way  into  print.  first  offer  a  block  of  their  shares  — — — — — —  — 

ent  has  been  resting  in  heavy  shadow.  ation,  and  who  continues  to  buy  requirement  for  the  investor  in  Imagine,  if  you  will,  the  whole  to  a  highly  regarded  mutual  fund  C#|*G  *  I  C 
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It  probably  will  do  neither  good 


ent  has  been  resting  in  heavy  shadow.  ation,  and  who  continues  to  buy  requirement  for  the  investor  in  Imagine,  if  you  will,  the  whole  to  a  highly  regarded  mutual  fund  C.|*A  *  I  C 

_  the  stock  as  the  price  falls,  to  the  time  that  lies  ahead.  investment  community  of  the  free  and  this  has  made  it  possible  for  CulTOriai  lOrUm 

DIIm.!  average  down  his  cost,  frequently  '  There  are  times  for  buying  and  world  as  a  network  of  communi-  such  funds  from  time  to  time  to 

DUagcTdiy  Dlina  „nly  thrown  times  to  run  for  cover.  With  so  cation,  seething  with  a  constant  pick  up  large  blocks  of  shares  ^TRONG  ARM  IN 

CqqI  good  money  after  bad;  because  many  amateurs  in  the  market,  flow  of  talk,  scuttlebutt,  conjee-  at  most  advantage  p  ETAOIN  PARLIAMENT 

r  sometimes  the  stock  never  does  prices  of  good  securities  some-  ture  and  opinion  about  economic  at  most  advantageous  prices  —  probably  will  do  neither  good 

Economic  recovery  in  the  United  States  come  back— or,  if  so,  only  after  times  get  pushed  temporarily  factors  and  forces  affecting  the  in  fact,  we  know  one  fund  which  nor  harm  for  a  small  voice  to  be 

appears  to  be  proceeding  at  a  much  faster  an  extended  period  during  which  out  of  all  proportion  to  realistic  fortunes  of  every  type  of  business,  customarily  takes  such  shares  raised  to  question  the  merit  of  the 

pace  than  in  Canada.  Indeed,  according  to  he  has  not  had  the  use  of  the  levels,  it  is  a  well  known  and  It  all  has  to  be  sifted  and  evalu-  into  its  portfolio  at  10%  discount,  fed^algovernm^t’s  handing  out 

President  Kennedy’s  chief  economic  ad-  „,o„ey  to  take  advantage  of  a  highly  respected  fact  among  pro-  ated,  the  wheat  separated  from  How  do  you  select  a  mutual  ®  y®J--  P^nrie  ®ma- 

yiser  Walter  Heller,  the  country  is  headed  better  opportunity.  fessional  investment  managers  the  chaff.  It  is  vitally  important  fund  then,  once  you  have  con- 

towards  a  strong  and  buo^nt  recovery.  ^g^j  ^j^^g  again,  how  many  of  that  the  vast  majority  of  private  that  this  be  done  because  there  eluded  that  they  do  make  a  pressed  the  hope  that  the  pro- 

It  might  be  supposed  that  this  would  succumbed  to  the  en  investors  do  their  buying  and  1®  wheat  among  the  chaff  —  and  worthwhile  investment  medium?  motion  of  amateur  sport  further 

be  occasion  for  Cheer  m  Official  econ^^  of  a  salesman  for  a  their  selling  at  the  wrong  time,  ‘hose  with  the  judgement  to  well  here’s  where  you  may  would  proniote  the  heal^^^ 

snmethinp  is  rinno  ahnnt  it  ho  savs  convincingly  pro-  of  the  statistical  service  known  •„  ^i^om  some  reliable  independent  jg  jhe  next  twenty  years,  it  may 

thorl  o  ‘‘vLS  uioted  by  his  firm,  primarily  be-  as  the  “Odd-lot  Index”  -  one  of  want  to  emphasize  wo  g^t  ^  qgg^tigg  j,g  Diefenbaker  s 

there  may  be  a  violent  swing  from  the  ^  *1  J  V.  iu  *  things  here:  First— much  of  this  ,  ,  oenpmsitv  with  Ihp  taxnavprs’ 

budgetary  deficit  in  prospect  for  the  cur- «  ^"[2®  ;s  many  tools  used  by  the  experts  f  of  looking  at  P®^®"®®  /®-"g"g\^^^^^  cause  orthc 

rent  fiscal  year  to  a  large  surplus.  So  Mr.  f on  the  shelf  and  it  just  m  technical  market  mterpreta-  cords  and  selecting  the  fund  gther^hand,  it  is  highly  probable. 

Heller  is  advising  President  Kennedy  to  to  be  moved?  jtion  kers— and  it  is  the  independent,  -itt  medical  research  being  what  it 

embark  on  a  substantial  increase  in  eov-  It  s  an  obvious  over-simphfica-  ^  is.  that  the  health  of  the  Cana- 


embark  on  a  substantial  increase  in  gov-j  ». .  Z  a  r,  * *  u  "  over-simphfica-  professional  investment  manage- 

prnmpnl  snpnHino  tn  avniH  u/hat  hp  Hp.  ®  o®  Sood  or  bad.  But  tion,  but  still  n^t  without  some 


ernment  spending  to  avoid  what  he  de-  .,.:  .*.1  wiuioui  g,ggj  receive  the 

scribes  as  the  danger  of  “excessive  fiscalr*  a  tough  decision  for  the  manjvalidity  that  a  course  opposite  information  from  every  direction 


.  jtricky,  and  perhaps  annoying, I dian  people  would  improve  in  the 
I  part  of  this  is  that  no  single  fund 'next  twenty  years  even  if  the 


contraction.”  me  leceivmg  eng  to  make.ito  that  which  1 

Just  why  Mr.  Heller  should  consideri 

“excessive  fiscal  contraction”  —  a  fancy  F  ^rrtcc 

word  for  reduced  government  spending —  Ifl  I  • 

a  bad  thing,  is  not  clear.  Nor  is  it  clear  r. _ t,  „  ^ 

why,  with  the  economy  moving  into  high -  h  ^ 

gear,  the  chief  economic  adviser  to  the  c^ine  things  over  Tust  uip  “ 
president  should  be  alarmed  about  the  Zfry  Sir'.,  t  new 

S™l'the“SStoT?imefasine!'”'-  r.vert?St 

P  !  new  promises  of  Diefenbaker  in  tHp  trki  ihp 


on  the  receiving  end  to  make.ito  that  which  is  popular  at  the  _it  to  them  because  the  h®®  ®ver  existed  wjiich  has  al-|f “'  ernment 


(Continued  From  Page  1) 


e..  evr  e..c.e  u...  _,t  conties  to  thcm  because  the  .  .1  n  .1  Jtimes  of  budgetary  deficits  held 

sources  hope  by  this  means  to  '''®y®  out-performed  all  other  ^g  $5,000,000  or  announced 

nn  ^  r/>CC  derive  benefit  in  the  form  of  lo®^®-  that  there  would  be  a  $5,000,000 

I  •  stock  exchange  commissions.  The  first  and  most  important  reduction  in  the  public  debt.  This 

,  -  .u  a  Secondly,  it  is  at  such  a  clearing-  factor  in  the  selection  of  a  fund  undoubt^ly  would  improve  the 

1)  unpredictable  province  is  that  v  f.  ,  ,  ■  ,  ,■  in  financial  health  of  the  taxpayers. 

-  It  is  the  kind  of  province  that  J°“®®  information  can  for  a  personal  or  corporate  in-  represrnt- 

the  can  chance  its  mind  vprv  fast  evaluated,  because  it  is  vestment  is  the  objective  of  theig^j  jg  House  of  Commons 

new  and  h-  t  II  h  -f  intimate  knowl- fund.  The  goals  which  are  soughtjvoted  for  this  measure.  There  bus 

the  historically  snows  it  often  g^gg  g^j^^g  gf  jj,g  varying  credi-  by  various  fund  managers  mayihardly  been  in  the  history  of  the 

Tin  ^  ,  bility  of  the  sources.  vary  widely.  The  emphasis  maviC®h®dian  Parliament  such  a  un- 

1“  The  gist  therefore  of  a  re-  Thar®  am  man,,  thni.candc  L  w  .1.  1  ianimous  and  concerted  rush  Itir 


of  the  tax  burden  —  something  which  ini  e„  ,•«  Ontarm  man  /m  therefore  of  a  re-  q-^jg^g  are  many  thousands  of  be  on  soeculative  growth  rela  concerted  rush  Inr 

itself  would  be  a  boon  to  everyone  !’  ?  '■'  ‘•'iP  i^®®!  is  that  Diefen-  investment  analvsts  Their  ^  :  1  f®'®-ithe  bandwagon.  Mr.  Diefenbaker. 

PanaH  an.  mav  ^  thanWni  Fin  f®^  «P  ‘^6  old  baker  Can  hardlv  count  on  new  ®"®'y®‘®-  Their  com- lively  more  stable  long-term^  who  still  likely  is  the  best  vote- 

nnn?  Lim„  foce,  thc  oW  campaign,  and  the  miraHp«!  nnf  fham  Maan«,i,;ia  deponda-  growth,  maximum  income,  maxi-  getter  in  the  Conservative  party. 


ance  Minister  Fleming  takes  a  more  real-  ’  gmjegs  gr  Diefenbaker\-n  bility  varies  all  the  way  from  A 

istic  view  of  fiscal  policy  than  this.  Indeed,  lofio^nm.oia  f  ®‘®^®"baker  in  the  Mantimes,  Ottawa  reports,  to  Z.  Over  the  course  of  time 

Mr.  Fleming  has  made  it  clear  that  the  "®''’  surprises,  all  analysts  who  produce  judg- 

government’s  chief  objective  is  to  get  out  ,  electorate  with  the  new  Ottawa  says  that  Diefenbaker  ments  acquire  a  reputation 

of  its  deficit  position  and  to  reach  the  I  campaign  and  the  is  in  for  trouble.  among  professional  investment 


yviif  ..  .  .  -  Kiowiii,  iiicixiiiiuiii  iiiuaiiie,  uiaAi-  iiitr  vaiive  ulim.', 

the  Maritimes  Ottawa  reports  ^  security,  or  many  varied  ijb““gbt  of  H  first.  Regardless  ef 

uie  widriiimes,  unawa  reports,  to  Z.  Over  the  course  of  time  ^nmhinaiinnc  nf  tho.o  the  merit  of  the  idea,  no  one 

IS  in  for  no  new  surprises,  all  analysts  who  produce  judg-  „  V  .  j  j  u-  who  expected  to  get  votes  in  the 

Ottawa  says  that  Diefenbaker  ments  acquire  a  reputation  "®''"'®  decided  on  the  objec-  next  election  dared  to  utter  a 
is  in  for  trouble.  among  orofessional  investmpnt .®  "ord^of 


The  New  Party  And 
Nationhood 


directed  by  Duplessis;  he  will 


stage  where  a  budgetary  surplus  is  once  P;!!!  ,  u  The  appointment  of  Irwin  managers.  Each  becomes  known  investor,  the  next  doub^  on  the  merits  of  the 

again  within  the  realm  of  possibility.  n  T  T  n  Ottawa  South,  to  a  as  one  with  professional  pride,  Z  meXred  That  Dr  Herbert 

-  noi  bl  llakn  nf  ®®binet  post  by  newly  selected  consistently  reliable,  or  perhaps  Bruce  once  voted  a^nst  a  very 

The  New  Partv  And  ♦  a  *-  ^  ®  against  his  Qgj3j.jg  Prgmier  John  P.  Rob-  ®®®  "'bo  is  occasionally  right,  or  |"anagement  can  be  expected  to  popular  expenditure  and  his  con- 

I  ne  new  r^ariy  Ana  traditional  enemy,  Les  Roi^?es.  greeted  infrequently  just  a  guy  successful  in  the  attain-  .stituents  nevertheless  returned 

Njltinnhnnfl  instead,  the  French  will  have  j.u  fu  •  u  *u  .  W’ith  a  reputation  for  seeing  thp  ment  of  the  objectives.  Then  it  bim  to  Parliament  in  the  next 

Nationnooa  __  ,  „„  ^beral  '>?,  wron;  an,  becomes  important  lo  look  at  the  'lection.  -  The  Printed  Word. 

Eugene  Forsey,  Research  Director  of  side.  Mr.  Lesage  in  for  St.  Lau-  vf’  tion.  In  any  event  the  weight  "'®‘t®''  convenience  of  owner- 

the  Canadian  Labor  Congress  has  raised  a|  rent,  as  the  baseball  fans  would  capit  ,  ^bich  is  given  to  any  piece  of  ®bip-  I®  fbe  fund  easy  to  acquire  Sf*ran  Rook 

highly  interesting  point  about  the  futurel  put  it.  ®".d  toi  ed  feverishly  and  unre-  jnfg^atjg^  i”  b®  J  "  from  a  systematic  accumulation  ^  "v 

plans  an(^  ambitions  of  the  fledgeling  Newj  Ottawa  frankly  would  be  sur-  ""I  ""  legislative  com-  bow  much  sense  it  makes  in  the  standpoint?  What  does  the  fund  -..p  fnimJf;?  IipI  m  Pmnlov 

DenmcratlC  Party.  I  prised  if  Diefenbaker,  the  total-  .  ’‘^bt  of  all  other  known  factors,  do  to  keep  the  shareholder  prop- lees,  used  with  great  effect  by  one 

He  niJtes  that  party  organizers,  with,  abstaining  Baptist,  who  de-  perhaps  too  well  known  and  then  on  the  reputation  of  the  crly  informed  of  his  position  ailmanufacti  iring  concern,  would 

the  appaient  backing  of  a  majority  of  the  1  elaims  in  campaigns  like  a  high  ®cross  Canada,  he  had  already  source.  all  times?  Is  it  possible  to  draw  seem  to  be  a  “must”  for  the  bul 


highly  interesting  point  about  the  future  put  it.  fcvef'shly  and  unre-  i„fgrmation  is  based  first  on  ^om  a  systematic  accumulation  I  v 

plans  an(^  ambitions  of  the  fledgeling  Newj  Ottawa  frankly  would  be  sur-  ""I  ""  legislative  com-  bow  much  sense  it  makes  in  the  standpoint?  What  does  the  fund!  -nTP  fnimJf;?  IipI  m  Pmnlov 

DenmcratlC  Party.  I  prised  if  Diefenbaker,  the  total-  .  bght  of  all  other  known  factors,  do  to  keep  the  shareholder  prop- lees,  used  with  great  effect  by  one 

He  niJtes  that  party  organizers,  with,  abstaining  Baptist,  who  de-  perhaps  too  well  known  and  then  on  the  reputation  of  the  crly  informed  of  his  position  ailmanufacti  iring  concern,  would 

the  appaient  backing  of  a  majority  of  the  1  elaims  in  campaigns  like  a  high  oo^oss  Canada,  he  had  already  source.  all  times?  Is  it  possible  to  draw  seem  to  be  a  “must”  for  the  bul 

rank-and-file,  have  deleted  the  term  na-]  school  student,  could  do  it  again  build  up  a  great  re-  ❖  ❖  ❖  income  from  the  fund  under  a  board  and  house  organ  of 

tional  no  less  than  70  times  from  the  1  g^^t  The  Hill  simply  can-  rotation  for  himself.  Born  at  Aside  from  other  differences,  variety  of  options  which  are  con- 

ifriT  "o'  ■«  D'etobaker  lake  a  hall  Montreal  in  1903.  Irwin  Haskell  Investment  analysts  belong  to  venlent  to  the  shareholder,  "  ““"iSotvd  I. 

mbHciv  Sjd  to  io?n  Mrtv  "'"“o  o'  «"ebec.  "'en  a  patent  attnrney  in  two  main  gmnps  -  lh.se  ass^ti-  so  on-  takx  a  da/°otI  wfthor^omyintt 

^  Onp  can  nnlv  acc'^iinp  that  na^u  nlan  Pr®"''*®!’  Lesage  sees  the  way  Ottawa  for  a  long  time.  In  his  ated  with  the  “selling  side”  and  After  having  satisfied  these  re-jyour  managxr,  and  you  think 
nprs  HrnnnPH  all  rpf^pnrp  tn  thp  firm  P'^ofession  he  has  enjoy-  those  associated  with  the  “buy- quirements,  then,  it  becomes  de-:‘bat  thx  absxncx  of  onx-  pxrson 

SonTfrotfthetar™  ''-'"-■Pea"'"*  Betec  o;'*  -""‘""O"-.,  ^  jng  side-.  The  former  are  mem- strabte  to  Innk  at  the  actual rn'’agrm”£ 

order  to  woo  support  from  the  separatist  Ambitious  Lesage  is  m  Perhaps  ^litical  writers  and  bers  of  firms  whose  business  it  performance  record  of  the  funds  samx  position  as  a  fxllow  trying 

elements  in  the  province  of  (Quebec.  a  hurry  to  get  to  Ottawa  —  and  observers  hereabouts  remem-  is  to  sell  securities  and  the  latter  being  considered  and.  more  im- 1  to  typx  with  onx  kxy  missing 

This  is  a  very  poor  beginning  for  a  R  be  can  make  a  good  showing  bered  him  best  on  the  plat-  of  firms  whose  function  it  is  to  Portantly,  the  performance  rec-  makx  substitutions  just 

political  organization  which  aspires  one  ®8®'"®‘  Diefenbaker,  he  will  form.  A  great  George  Drew  provide  investment  management  ord  of  the  management  organiz- 1  bavx  donx,  but  thx  rxsult 

day  to  form  the  country's  government.  make  an  impression.^  apostle.  Mr.  Haskett  was  a  services.  '■®®P®""‘ble  in  each  case.] (."gS  with  th^ri^^^^^ 

Is  one  to  assume  that  the  NDP  intends  ..  *** .  Tory  fixture  around  Ottawa  for  The  former  normally  are  not  Emally,  it  is  desirable  for  an 'thx  right  jobs.”  —  Industry. 

to  be  equally  complaisant  in  all  of  Can-  .  r  U  j'*  ""’j  quarter  century.  He  required  to  assume  responsibility  r-  -i. 


as  over  the  bodies  of  chosen  profession  he  has  enjoy-  fhose  associated  with  the  “buy-  quirements,  then,  it  becomes  de- '  ^bat,  thx  absxncx  of  onx  pxrson 
tnoh.cnoaiemo  cd  0  high  reoutatinn  ing  .ciHp”  Tho  fArma,.  _ _ ci>.aKi.  eu- _ i..-, iWon’t  makx  too  much  diffarxncx. 


“TationaT’Tom  t^^^^  J*’--  French-speaking  defec-  ^  i".  ®ide’^  The  former  are  mem- sirable  to  look  at  the  actual  ] -rplT“ 

order  to  woo  support  from  the  separatist  Ambitious  Lesage  is  m  Perhaps  ^litical  writers  and  bers  of  firms  whose  business  it  performance  record  of  the  funds  samx  position  as  a  fxllow  trying 

elements  in  the  province  of  (Quebec.  a  hurry  to  get  to  Ottawa  —  and  observers  hereabouts  remem-  is  to  sell  securities  and  the  latter  being  considered  and.  more  im-l  to  typx  with  onx  kxy  missing 
This  is  a  very  poor  beginning  for  a  R  be  can  make  a  good  showing  bered  him  best  on  the  plat-  of  firms  whose  function  it  is  to  Portantly,  the  performance  rec-  can  makx  substitutions  just 

political  organization  which  aspires  one  ®8®'"®‘  Diefenbaker,  he  will  form.  A  great  George  Drew  provide  investment  management  ord  of  the  management  organiz- 1  bavx  donx,  but  thx  rxsult 

day  to  form  the  country's  government.  make  an  impression.^  apostle.  Mr.  Haskett  was  a  serxdces.  '■®®P®""‘ble  in  each  case.] (."gS  with  th^ri^^^^^ 

Is  one  to  assume  that  the  NDP  intends  ..  *** .  Tory  fixture  around  Ottawa  for  The  former  normally  are  not  Emally,  it  is  desirable  for  an 'thx  right  jobs.”  —  Industry. 

to  be  equally  complaisant  in  all  of  Can-  .  r  n  a  *  ""'a  quarter  century.  He  required  to  assume  responsibility  r- 

ada’s  many  other  local  and  regional  issues?  ^I^ral  hands,  and  not  had  been  past  president  of  the  for  investment  decisions  based  %tr  *  rr«  a  wv  AH*ri.rN.m.T  /> 

To  do  so.  for  example,  would  involve  facil-  ®  ''cg'me.  P''ovm-  Ottawa  West  and  South  PC  As-  on  conclusions  that  they  adver-  W.  J.  1  ,  ADAMSON  &  CO. 

itating  the  sale  of  Nova  Scotia  coal  .  P’’®'"'®*'  Eoois  Robi-  sociation,  as  well  as  having  tise,  while  the  latter  have  to  live  CHARTERED  ACCOUNTANTS 

throughout  Eastern  Canada  regardless  of  expec  ed  to  deliver  the  held  many  other  similar  roles,  with  their  judgments  and  as-  W.  J.  T.  Adomioii,  C.A.  John  D.  Hogg,  C. A. 

cost  and,  at  the  same  time,  the  movement  «®  ®ao.  joo.  t^ut  tne  her-  ^.g^ked  hard  for  the  blind,  sume  complete  responsibility  for  A  T.yontorny,  C.A. 

Of  competing  Western  Canadian  oil  and  rmg  chokers  down  as  heading  ^g^  ^  keenness  for  ski-  them  -  in  fact,  their  whole 

Yi5*coild’'sivTfs'  a  saw-off  b>  ®®r®er  is  laid  on  the  line  on  the  _ MONTREAL _ 

cisely  the  same  treason.  It  would  require  vo«  fm.naiana  ‘be  St.  John’s  Amubulance  As-  basis  of  the  value  of  their  oh- 

PErTh.  t  .  Sf.  “e“e"  ""I  '"e  Y.MCA.  kervatlons.  Ak  a  reault  at  tbik  I - ^1 


factured  eoods  to  create  high  emnlovment  PEL  The  former  is  a  sure-  — ^  i  .t^.vduons.  as  a  result  of  this 

and  a  high  wage  level  and  the  elimination  ‘bmfi  Liberal  stronghold,  while  as  ett  did  not  get  to  general  distinction  among  the 
of  tariffs  on  the  same  items  to  facilitate  a  “"®  ®®"  ‘®''®s®®  any  ®bance  ®  themselves.  H  « 

large  volume  of  grain  exports  ‘or  anybody  else  but  Tories  in  bis  promotion  thus  has  not  unnatural  that  considerably 

This  clearly,  is  as  impossible  as  trying  ‘be  island.  “o'"®  rapi^ly  -  in  less  than  two  more  weight  is  given  to  opinion 

to  create  a  national  party  w'hich  by  its  own  Nova  Scotia,  now  lOO  per  cent  y®nrs  m  fact.  which  emanates  from  analysts 

very  logical  grounds  that  he  cannot  accept  Conservative,  looms  as  a  Tory  Haskett  will  make  a  good  associated  with  the  buying  side 

a  political  organization  which  in  its  very  stronghold,  but  unemployment  Minister  of  Reform  Institutions  of  the  market  than  is  the  case! 

constitution  denies  the  existence  of  the  '*  beginning  to  bug  the  bhie  in  the  new  cabinet  of  Premier  with  the  other  group.  j 

Canadian  nation.  noses  too.  The  history  of  this  John  Robarts.  And  there  is  something  else. ' 


TOUC»E,  ROSS,  BAILEY  &  SMART 

ROSS,  TOUCHE  &  CO. 

Chartarad  Accountants 

SAINT  JOHN,  MONTREAL,  OTTAWA,  TORONTO,  HAMILTON,  LONDON, 
WINNIPEG,  REGINA,  SASKATOON,  NORTH  BATTLEFORD. 
CALGARY,  EDMONTON.  VANCOUVER,  VICTORIA 

AHUiated  Firms  in  th*  UnitMl  States  of  America,  Great  Britain,  Arsentiaa, 
Australia.  Bahamas.  Barbados,  Belgium.  Brazil,  France,  Germany, 
Jamaica.  Mexico,  The  Netherlands,  Panama.  Pern.  Puerto  Rico. 
Switzerland. 


are  currently  being  trade  at  thelapse  of  the  world  prices  for  lead  [The  Thorncliffe  Park  Pacing  StiTHE  FTTJATJCTAl.  TI^TES,  NOVEAfBER  17,  1961  7 

»YXTVTr¥10  TTVT¥  TX^ I  high.  No  earnings  figures  for  the  and  zinc.  [Breeding  Assoc.  (1952);  The  . . 

1^  I  I  I  I  B  I  ^  lx  Icurrent  fiscal  year  have  been  -phe  common  shares  closed  this  Metropolitan  Racing  Assoc. jating  profit  has  increased  from  95  cents,  or  at  well  over  a  12 

i  XiXi  1  X  k,//  X  V-r  XJ.  1  T  ky  M.  V-^Al.k_/  'published  yet  but  it  can  reason- ^egjj  gj  $11.50.  it  seems  unlikely  *1955);  Orpendal  Limited  (1955);  |$1. 2  million  to  $3.3  million  for  premium  at  the  current  pric4 

' _  ,ably  be  expected  that  earnings  ggj.|iiggg  fgj.  y^g^.  The  Sudbury  Riding  &  Driving  the  year  ended  Nov.  30,  1960.  ;Of  the  common  shares.  Since. 

:^==  =^=ss=^^s  ,  ^  will  be  in  excess  of  those  1  for  ^jjj  P^gjgj,  Igj.  jggO  jjyj.j^g  Park  Assoc.  (1955);  The  Ascot  Figures  for  the  current  fiscal jl954  the  warrants  have  seen  a 

ConSOlidotcd  Poper  I  imoiiirifc  ♦  k  V,  [additional  impetus  to  television  year.  the  first  half  the  common  shares  (1955);  K  e  n  i  1  w  0  r  t  h  year  will  not  be  available  till ‘rading  range  of  $1.50  and  23 

\  am  holding  some  shares  of'  in  record  to  th^  investment!  I^ales.  For  anyone  with  faith  in  the  earned  10  cents  compared  with  J°^y  Club  (1955);  The  Didfer- early  next  year.  Net  profits ; cents.  The  high  was  achieved 

nsolidated  Paper  and  after  problems  ore  invited.  An-  Sales  of  radio  sets,  stereo  sets  Canadian  economy  these  shares  $o.23  for  the  previous  year.  How-  *^ark  Driving  Club  (195a):  amounted  to  just  under  $500,000  j  this  year  and  the  low  m  1960. 

^  Ana  thp  last  statempnt  anH '  based  upon  informo-  and  high  fidelity  equipment  is  should  represent  good  long  termigygp^  during  the  first  quarter  Branch  Jockey  Club  (1955);|in  1954  and  have  since  then  't'he  low  for  the  current  year  is 

rins  so  much  recently  about'  ™ore  likely  to  increase  during '’^lue.  Canada,  in  our  opinion,  is  operations  were  hampered  by  ma-  P®terborough  Turf  Club  (1955).  grown  to  $1.3  million.  On  a  peri^l  cents, 

f  nfrooearcommon^i^^^^^^^  the  next  years  than  to  decrease,  not  on  the  brink  of  an  economic  3^,  repairs  made  in  the  mill.  ‘he  company  ac-i share  basis  the  figures  show  a!  The  future  for  The  Jockey" 

ike  to  know  what  yoSL  '  ^he  exercise  or^re  in  se^  In  view  of  the  anticipated  economy  will  ^  p^^.g,  ^^^rtage  due  to  failure ‘he  follow- .less  favourable  picture  due  to  the  ^.“5  '•®la‘ively  bright. 

‘  tlsent  aL  future  rotential'  hdormotion,  THE  FINANCIAL  growth  in  sales  during  the  nextil®"<l  I®  8''°'^  »  higher  than  ^  transformer,  and  a  period  3*'‘ho‘'i issue  of  additional  commoniWith  night  time  racing  now 

Ve  c^pany  may  be  I  TI^M.ES  connot  assume  respon-  decade,  already  beginning  of  low-grade  mill  feed.  Full  power  ‘h« ' 

‘  '  BG  -  Ottawa  [show  in  the  first  nine  months  of  We  would  feel  that  an  invest- ^.gs  restored  on  March  1.  196j.ip-,.  f  of  preferred  shares.  These  issues  entertainment  the 


[onsolidated  Paper  |  inquiries  from  subscribers 

I  am  holding  some  shares  of  in  regard  to  their  investments 
onsolidated  Paper  and,  after  i  problems  ore  invited.  An- 


the  company  ""W  Ottawa'  .  [show  in  the  first  nine* months  of  Wc  would  feel  tha  ... .  . . — .ib..  Esse.  Roe  e  h  «ihl  f  i  ■  -  - ri  i, 

r,is  large  Canadian  pXand  no,':,Trd^re'.s'’'o^,i"•.r^,r,  >'’«  «»  =  "’'"V”  it^' ""  ““"‘'iauh.  Cn^  Drivfng  Pa  11^  Siv'e  pSit  onfV  itfp" 

tan  investment  porllolios  and  sZ’mp^W^MclsJd  ^1,“  ?' in 'T ''°th  ^  Mt'appea'rsmlLle'”  established  at  which,  with  the  exception  of  'hrnings  per  share thc^future 

-  .  usually  drawn  attention  as  a  postoge  should  occompony  oil  ^  ^  greater  than  averagci^ol  PP  _ •  10  cents  per  quarter,  and  extras  Napanec  Park,  are  lOO^c  owned.  <*>  26  cents  against  19  gf  ,i,p  common  shares  is  pri- 

p  ovider  of  income  rather  than  inquiries.  attraction.  In  addition,  the  com-  I4:||  I*®®”  P^*^  "'•II'  s®'*’®  rPg®*  Il’is  listing  it  is  quite during  1959  and  27  ccntslmgrjiy  dependent  on  the  betting 

,r  Its  growth  potential.  jL - — _ _  P^^  P^^®  ®  dividend  of  55  cents  Unifea  IVCnO  nill  larity,  the  last  one  of  4  cents  periobvious  that  the  Jockey  Club  1958.  A  10  cent  dividend .jnstinpi^  of  Ontario's  population. 

The  company  was  created  as  a!^,hen  charphniHp  .4  P**^  common  share.  .At  United  Keno  has  been  given  share  following  the  fiscal  year^pretty  well  controls  horse  racing  *’®®  ‘’®®®  P®‘*I  consistently  since  Hence  we  would  have  to  call 

ri  .lit  of  the  reorganization  of  original  authorized  pan*ifnfftf  onn  price  this  gives  a  me  as  a  top  Canadian  silver  g^d.  We  would  doubt  that  thisji®  Ontario.  The  company  has:i^^  except  1956  when  15  cent  these  share  speculative  in  yield.  ' 

l  anada  Power  &  Paper  Corp.,  ,  .  yield  of  over  3.2  per  cent  giving  mining  company.  Would  y®u  extra  will  be  paid  during  this  year  conducted  race  meetings  at  Wood- j"'^®  P^'*!-  The  yield  is  low  —  2.70%  — 

-nd  the  components  which  then  ,  to  ®  P®r  value  the  shares  additidnal  attraction  comment  on  this  company,  its  would  not  be  surprised  if  the  bine  Park  continuously  since!  7^®  shares  have  fluctuated  in  but  prospects  are  good.  If  an 

[  R.^tituted  the  company  can  still  samp  shares  for  moderate  return.  possibility  of  continued  earnings  company  w’ere  not  able  to  pay  1881  with  the  exception  of  1918  P"^®  ®J®®®  1854  between  a  high!  investment  were  contemplated 

Kf  recognized  as  operating  div-  5.pQ,,pn(i„  ^  dividends.  the  regular  dividend  from  earn-  ^nd  1919.  The  Queen's  Plate.  *^-85  in  the  current  year  and^e  would  suggest  the  common, 

-ions,  i.e.  the  Felgo  division,  the  ♦  «i  ^  ^fl  DOIICJIIC  Coil*  Not  Ic  .  Acacia,  California  mgs.  one  of  the  most  celebrated  ®  **  25  in  1957.  The  cur-ishares  and  not  the  warrants.  The_.., 

L  iirentide  division,  the  P®rt  sput  giving”  a  total  ”nf  fi.snnnn  I  am  interested  in  the  shares  of j  United  Keno  holds  several  as  an  investment  this  stock  Performs  a  protecting 

^l!red  division-  and  the  Qaya- shares  outstanding  ’  Manque  Canadienne  Nationale, 'silver-lead-zinc  properties  in  the  has  little  to  recommend  jtself.r^® ®m®®i  *®  ®®me  extent  while 

-amack  division,  all  in  the  pro-  ,  but  it  seems  to  me  that  they  are! Mayo  district,  Yukon  Territory.  However,  if  one  is  prepared  to!‘^‘’^  ®®mpany  s  aus- 1 me  expectation  of  increa.sed  earn- j the  call  premium  is  a  bit  too 

vnee  of  Quebec.  These  four  div-  operations  of  the  com-  too  dear  at  today’s  market.  l  it  has  currently  three  mines  in  gamble  on  an  increa.se  in  the  ''®®^binc  Park.  mgs  for  the  current  year.  !stcep  at  present  levels  to  make 

i‘,ons  operate  a  total  of  24  news- ‘®  Ih®  manu- have  heard  that  the  shares  may: regular  production.  A  500  ton  silver  price  this  might  be  an  ‘®  buy|large  capital  gains  likely.  The 

;-mt  machines  and  six  craltl'f ‘*‘®‘'''‘’““®"  ®f  r®c®rd  be  split.  Please  express  y  o  u  r  capacity  mill  treated  an  average  iattractive  speculation  Even  if  the shares  outstanding.;  common  shares  are  further  pro-  ' 
m  achines  for  a  total  daily  capa-  J  opinion  of  them  as  a  purchase.  ®f  483  tons  daily  in  1959-'60.  This  company  became  50%  taxable  for  ^  .P"''  *'7  ^  ' 

,,„v  of  2  785  tons  of  newsprint.  M  F  -  Valleyfield  mill  is  equipped  with  flotation  income,  a  35  or  40  cents  increase  Pre-  ™mmon  share.s  at  $4.00  per  equity  per  share  which  amount- 

‘lO  tons  of  kraft,  57  tons  of  board  ®f  7  ®vision  sets  in  1951,  of  j  '  ,,eiis  to  permit  the  production  of  in  the  silver  price  could  raise  nct|'‘°“"  ‘‘'8*®'®“°®-  the  ®';®''®  >m'"  ^’fober  l,^  1962  and  ed  to  $2.27  at  the  1960  year  end  . 

-ndw'-appcr  and  in  addition  pro-  *’‘^7  mstruments  in  1952,  Canadian  Chartered  banks  fulfills' I’®**’  1*^®**  ®"*‘  concentrates  profit  per  share  to  close  to  the  n  ^7-  1^-  7i!  unt'lj®"*!  "bich  should  show  another 

"  .  „  i^nc  nf  kraft  duId  dailv  ®q®'Pment  in  1958.  _  _ _ Lf7.7!r:._  7.  7  ^Iwhieh  are  shinned  to  the  smelter  Iti  Wa  I®®**®  ®"  ®  decreasing  scale  from  These  warrants, increase  at  the  end  of  the  current 


[this  year,  and  the  company's  these 


se  shares  at  this  Ume  ,pe„Uons  tor  the  second icf„''i;  ‘^Canee”' '»  P™"''''  '“""'  rr,-  “"'T,'”  f 
justified  it  long  term  _,3„„  showed  a  marked  im- "V 


|r  achines  for  a  total 
jdty  of  2,785  tons  of 
tio  tons  of  kraft,  57  to 


-nd  wrapper  and  in  addition  pro-  ®  J  n  Canadian  chartered  banks  fulfills 1®®**  ®"*‘  ^'®®  concentrates  profit  per  share  to  close  to  the 

rijce  27  tons  of  kraft  pulp  daily  iy»g„„rg„(y  j  .  .  ..  an  important  function  in  our  na-l"’*’’®!'  ®'^®  shipped  to  the  smelter  $i  mark.  We  would  not  consider  ,,  ‘  *7 

,h,th  is  available  lor  sale.  „  r  .K  v  1  ■  r  Vi  ‘’■^*^“‘'“'“1 - 1-  structure.  n„, 'of  Consolidated  Mining  i  Smelt- it  unlikely,  however,  lhat  ,ne  »  hh”™""  ’ri-  vent 

ue  under  the  Du  Mout  ■'“«  il ''’>""'1  *hvings  rrom;i"ST'’“"“"  I*"' —  wJhiue  TaT' ar-fil. 


,  -  — . O  J  a  #  ,1  iiiciuiiii#;  lUI  dUUlIl  _ 

foreign  countries.  date  were  as  follows:  quarters  for 

At  the  end  of  the  1960  fiscal  peMon"”^  appreciate  your  valu-  768  men  on  completion  ol  the  Number 

period  the  bank  operated  273  Dcvcl.  Ore  458,870  38.10  6.40  4.74 1®**  advice  re  Jockey  Club  Ltd.  two  additional  H-barns  Ibis 
branch  offices  in  Quebec.  12  in  Broken  Ore  1.710  47.67  7.04  2.67 


Iwarrants.  It  would  seem  that. 


‘  Agricultural  Equipment  — 

'ar.  7,700  Massev-Ferguson  Ltd. 

Old  Woodbine  seats  over  14,000  "*7"7'‘s"Ba7k'o”Nova  Scotia 


^  r  ,  1^4  -  -  '  i.ffs  oanR  or  rNova  acoTia  /lu.iiji  rcmoina  r 

due  to  a  succes.slu!  night  racing  parks  about  6,500  cars  ^’^oo  Banque  can.  wationaie  145.200  Railroad  —  i.i7S 


uo  ®®7P®ny  ®f  the  stock  -n  slump  ,JZinrpZT%r^^^^  Tho  Nottl 

<:mo  miles  of  .‘™7  7  ^  was  started  by  Fleetwood  in  1958  ®m' French  speaking  citizens  into!  Since  no  new  figures  have  yet  before  such  a  move  w-ill  come  canacitv  for  ' I V Of  If 

P  St  of  which  are  in  Quebec.  ^  tj,e  economy,  but  in  addition  it  isjb®®"  released  we  are  forced  to  dined  to  purchase  the  stock  at  a ^n  12  MO  persons  'nark-  C 

In  1960  the  company  formed  Uyoncincr  -.m-  ^  *  the  more  imoortant  exoonent  of'duote  reserve  figures  for  Septem-  price  in  excess  of  $8,50.  „  r  r*-  t  ifnnA  ’  ^  Ol  w 

'  rnneniiHatPrf  Paokaeins  y®®^  licensing  agreement  was  ^®®  'mponant  exponent  ot  i^  n-f  JtKo*  '"g  facilities  for  15.000  cars  and  ^ 

'  ^  hollv  owned  subsidi  ®'8®®d  with  Emerson  Radio  and!T'*'®®cb  Canadian  banking  in  "  r  11  Istabling  space  for  about  1,296 j  - 

i  mitcd.  a  wholly  0  fPPPign  countries.  date  were  as  follows:  quarters  for  Portfolio  of  Invcstir 

"7  svstem  manufac-  manufacturing  pnd  marketing  of  At  the  end  of  the  1960  fiscal  ^*"01.  peMon"*!^  .''^7*^  appreciate  your  valu-  768  men  on  completion  ol  the  Number 

r.g5atinnq  at  nrooerties  “’®  complete  line  of  Emcrso.n  period  the  bank  operated  273  Devcl.  Ore  458,870  38.10  6.40  4.74]®**  ®‘*'''7  ''®  ■*®®**®y  Flub  Ltd.  two  additional  H-barns  Ibis  o' 

•  unng  ®P®;®^0"®  Pr®ducts  in  Canada.  branch  offices  in  Quebec,  12  in  Broken  Ore  1.710  47.67  7.04  2.67  P^'-“®*^*7‘y  ,®°®’®7"  *^*^*^''®*  .vear. 

require  Sales  in  1950  amounted  to  about  Ontario  and  4  in  ^Manitoba.  In.Dumps  1,117  33  .36  5.15  1.10  c.  0^”!*  1  Old  Woodbine  seats  over  14,000  “■^"zVsank'o^Nova  scotie 

Lls  ot  this  subsidiary  arc  *'<  "’U'”"  “il  limbed  steadily  addition  It  had  a  branch  office  inProb,  Ora  50,980  4(1  14  5.95  5.8.1  old' «ldhi^l"t7^’'7H''’'■  uS  .Tir,; 

;  .rated  in  Quebec.  Ontario  andl®ntil  195?  when  the  company  sold  Pans.  France,  and  correspondents  Total  Res.  512.0-7  38^9  6.36  4.84  ^^^^,^  inerca.sed  earnings  Z  '’f  ."Z"  ;  , 7', ' '  ^,57?  Brk"o( 

-'r.-ich  rntiimbia  I  goods  for  a  record  value  of  $12.4  in  all  the  large  cities  of  the  A  comparison  with  previous!,.-  ,  uiniiol-l  Kpr-ni;  m''l®'*®l‘®®  ®i  ''ack  lights ;  i,w  Royai  Bank  oi  canaci, 

,  ;r,h!  cnmnnnv'ssalcs!"’'“l»”-  earnings,  world.  years  .ndicalcs  Chat  Ihc  company  during  ihc  .season  jusi  pasl  w  o„.  n„  c.n.n. 

i-™TcVr  U9  6  mmion  com.  »"  “"'"I  This  bankmg  organiaalion  grewT’a*  "ot  hoi  »  'a'e  «(  di,scovery  "'“I",  "“p  S'-gn^S-T.,  .  cn.™ 

■red  Whh  $100  1  million  in  1950.  "■'“PPed  Jrom  7  cents  but  little  during  ihe  depression.”'  '''"■S"  '»  ™'"-  The  Jockey  Club  Ltd.  was  in.,““,;;“;'|;'  .^Janiv  of  Ihe  'S'n n-.V'7:r.„,.„c,  c... 

-ue  to  the  acquisition  ol  the  SI.  j  cents  m  1952,  andjyears.  In  1931  total  assets  amoun.  '”'"  overall  reserve  position,  corporaled  in  1881  and  although  _  ^  '  n’.Si'pSui  “s' Sfs 

r  ait  enhsidiarv  described  above  ''®®®^®‘*  ^  *”8*'  *TI®  m  1959.1  ted  to  just  over  $150  mjuign  P®*®w  only  total  ore  reserves  are  the  company  has  been  activci®7,  |  2,300  consolidated  Paper  cp 

r.i  gis  subsidiary  aescrineo  aoovv.  u-  u  $.  V  7.  ,  .  7  .  'given,  through  the  vears  if  wa«:  -vnlv'  ‘'■*'''®  '■®®®  ‘'■®®'*  ®‘  F®rt  2,600  Abiiibi  Power  4  Pape 

-  addition,  the  company  sold  an  7®cing  me  lasi  luii  iiscai  perioa  ^^hich  had  increased  to  $159  mil-|  ,  _  *®roug®  me  years  it  was  only  outside  Buffalo  N  Y  Donohue  Bros.  Limite. 

j  nf  noMcnrint  the  Company  experienced  3  Slight  inaA  c, ■„/.«.  that  Umo  hmu  i  3ft®r  the  second  world  war  lhat  c,  j  out.idc  Hu  la  o,  ■'>•1 4,433  MacWiiian,  Bioedei  am 

“■\T(*35Cd  smount  of  nov^sprint.  ...  ^  .  »  n  *  s  mi*  iion  in  IMO.  oinc6  tndt  tiinOg  riow*}  Oz.  per  ton  ,  •  j  ^  •  *  i  sodts  11  500  onrks  12  000  esrs  Poweii  River  Ltd,  . 

m  in  locn  onhm.ntn-i  t-v  **®®bne.  Sales  fell  to  $11.4  million  p„__  —nwFh  $x7qc  mnrn  ronialioco  saoscs  QH01  fi  fio  4  oQ  its  rcal  pcnod  of  cxpapsioo  took ,  ®®,  i  .luu,  parss  ini.wu  i-ars  ^ 

Tonnage  sold  in  1960  amounted  to  nrofits  ner  share  am-  7®*^’  8™^Th  was  more  rapid.|  19,59  .549,565  38.21  6.60  4-89  comnanv  ae- ®®**  stables  1,000  horses.  I  jso  Great-west  Life  Assur 

F15.450  tons,  an  increase  of  29,539  This  decline  was  ®  ^'^^iquired  nearly  90%  of  the  out-'  Fapital  expenditures  in  recent  i  sso  Traveier?l^?3r"Ince  Co 

rer  the  previous  year.  showtotal  assets  of  $34^  MU65  36,8  -.3  ««  .landing  shares  of  Greenwood -V®®^s  total  over  $15  million  on 

Per  share  earnings  during  the  economic  condition  of  the'l^f^®-  amounted  to  close  to  9.n6  7)8.020  .36,9  7.8  8,0  Ltd.  Subsequent  ac-'-^®w  Woodbine,  over  $8  million  i,400 


are  currently  traded  at  approx. jycar. 

The  North  American  Fund 
of  Canada  Ltd. 


Portfolio  of  Investments  as  ot  September  SOth,  1961 

Market  4,300  Texaco  Inc.  222,591 


Market  4,300  Texaco  Inc.  222,591 

Value  >  3,300  Texaco  Canada  Limited  195,93t 

S  4.400  British  American  Oil  Co.  138,600 

5,800  Supertesf  Petroleum  Co.  79,387 

83,731'  Pipelines  —  4.29", 

3,000  Inferprovincial  Pipe  Line  230,250 
210,S53i  5,000  Pembina  Pipe  Line  Ltd.  43,125 


during  the  sea.son  ju.st  past  in  '  Canada, 

order  to  provide  for  night  har-  Building —  4.i2»o 


1,780  Cdn  Imp.  Bk.  of  Comm.  121,040  3,000  Cdn.  Pacific  Railway  Co.  74,425 

1,750  Toronto-Domlnion  Bank  116,812  Steels  —  3.47%  y  , 

1,575  Bank  ol  Montreal  105,919  2,700  Algoma  Steel  Corp  Ltd.  128,250 

1,300  Royal  Bank  ol  Canada  100,913  1,400  Steel  Co.  Of  Canada  Ltd.  105,175 

2,000  Trust  Gen.  du  Canada,  Stores  —  8.53S 

7°o  ptd.  47,000  4,100  Simpsons  Limited  118,900 

Building  —  4.12"o  4,700  Handy  Andy  Company  103,400 

14,000  Dominion  Tar  &  Chem.  262,500  17,540  Shop  4  Saye  ('57)  Ltd.  97,340 
Finance  —  3.40%  1  2,000  Loblaw  Cos.  Ltd.  'A'  90,500 

1,900  Indust,  Acceptance  Corp.  121,125  :  5,000  Dominion  Stores  Ltd 


a-t  ten  years  have  varied  be- “"".ST’' 

.een  52.51  in  19.5),  a  low  ot  $2,91  ^^j  have  growl,  to  $7, u  7  oiillioo  at  19..4 


Tpni 

Silver 

Lead 

Zinc 

Ol.  per  ton 

*'. 

#' 

,549.565 

38.21 

6.60 

4.89 

587.940 

36.65 

6.59 

5.53 

601,165 

36.8 

7.3 

6.0 

.598,020 

,36.9 

7.8 

8,0 

.587,8,50 

,37.7 

8.7 

8.0 

616.868 

3!5  2 

8  8 

7.7 

through  the  years  if  was  only'  ,  o  V. 

after  the  second  world  war  lhat  ^'■'®'  ' 


^.-place.  In  1947  the  company  ac-  ‘  eomn-nv 

^  iquired  nearly  90^c  of  the  out-'  ^^pital  expenditures  in  recent  ^  55Q  Travelers  insurance  Co. 

I  .standing  shares  of  Greenwood  -'®®''®  'o'®>  ®''®®  **•■*  million  ""  Lit^n^ran«co. 

^  Racing  Club  Ltd.  Sub.scquenf  ac-  ■'^®''’  'Woodbine,  over  $8  million  i,400  international  Nickel  co 

**  quisifions  included  the  following:  ®®  ®*'I  Woodbine  and  close  to  $5  1,300  Hudson''*Bay  Mining  4 

^  :lhe  Fort  Erie  Jockey  Club  million  on  Fort  Erie,  znon  Aium?ni.?m  nmu.'ri' 


irutJiiiai  ii.T  $.1  iin.  y  ggg  Beneficial  Corp  95,184  1,200  Canadian  Tire  Corp.  'A' 

lly,  ;  Forest  Products  —  5.89%  Utilities  —  15.05% 

,  ,  ,  ,  i  2,300  Consolidated  Paper  Cp.  104,450  5,700  International  Utilities 

race  track  at  rort  2,400  Abilibl  Power  4  Paper  101.400  Corp.,  Cony.  S2.00  ptd 

Iciao  RiilTMln  M  V  I  ^''^*)  Donohue  Bros.  Limited  90,562  4,475  Shawlnigan  W.  4  Pwr 

isiQC  nuiidio,  .N.i.,  4,433  MacMillan,  Bloedel  and  2,700  Quebec-Telephone 

parks  12,000  cars  Powell  River  Ltd.  78,684  3,900  Br.  Colum.  Power  Corp 

,  „  ,  Insurance  —  5.73%  2,400  Quebec  Power  Company 

1,000  horses.  i  250  Great-west  Life  Assur-  2,125  Great  Lakes  Power  Cp 

.nnailiirnc  in  r->nr.nt  '  A"®*  Company  190,000  2,025  Lower  St.  Law.  Power 

cnoliures  in  ricent  ^  555  Travelers  Insurance  Co.  92,920  Other  Industries — 10.31% 


244,475  . 
175,434 
135,000  r 


Smelting  Co.  Ltd. 
7.000  Aluminium  Limited 


n  1952  and  a  high  of  $2.98  i®  iyiinpa  .-nmn  q  7  nnr  $.4.nt  in  raHint  “‘®  ®®**  “'®  ‘‘®®®*  y®®®-  '  At  the  current  rate  of  produc- 111952 1;  The  Belleville  Driving  Operating  and  net  profits  have  1.100  Noranda  Bines 

0.56,  and  $2.72  for  1%0.  adjusted  I  jg  5  television  ‘''®®"'"8®  *1®'®  s>i®''®  a  very  ,ion  the  compaiiv  has  proven  ore  and  Athletic  As.soc.  (19,52):  The  shown  a  fairly  .steady  increase  oils  and  Natural  Gas  - 17.78% 

or  the  2  for  1  stock  split  which  I interesting  to  note.  ‘■®®®-"‘ : reserves  to  operate  until  late  in  Hamilton  Jockey  Club  (19.52);  in  recent  years.  Since  19.54  oper- ’  Sln°'oit'-'corL,d 


I  or  uic  i  lui  1  aiuiBih  h  •  isets.  It  is  interesting  to  note,  .....  ireserves  to  operate  until  late  in 

rtok  olace  in  1955.  Dividends],.  years.  At  the  194o  year-end  the  ... 

aring  that  perihd.  also  on  an in  v.ow  ol  the  dcvolopmcm  ^ 
dioslcd  basis  have  increased  mgs  ot  $0.68.  These  had  gro»n|»«rk  hemg  earned  out  on  a 

om  $0.37t2  in  1950  to  $2  in  1957  competitors  ^  number  of  the  company  s  pro- 

I  which  level  they  have  re-  jAJiA™..,  lu-.  '®  The  next  year  perties  it  would  seem  reasonable 

incd  since  that  time.  showed  a  decline  to  $2.66  and  ,,  ,  . 

s31gs  for  the  current  vesr  will  m/y/v  l.  j  •  *10  ossumc  Ihst  3S  (urront  rC" 

The  market  value  of  the  shares r,®  m®  current  year  win  ,9^^  showed  an  improvement  to  u  •  j  1  .  .i 

.  ....  J  f  _  „  outpace  any  previous  year  by  a  to i  serves  are  being  depleted  new, 

steadily  increased  from  a  ^  u  j  n  u  j-  a  1 

J.  ...  .considerable  margin.  Early  in  ,  ,  ..  r.  ■  >.  ore  bodies  will  be  discovered  and  I 

w  of  $lo‘,'2  on  an  adjusted  basis,  r  .u-  .u  I®  recent  years  the  Bank  has;  ,  .  in  u„i 

E-  I.  -  -u  ,..AA(  0®f®her  of  this  year  the  com-  j  j-  j  j  ,  ,  satisfactory  rc.scrves  will  bci 

a  high  of  $49>/4  in  the  current:  .  .  increased  its  dividend  regularly  •  .  j  ■  „ 

®  pany  indicated  that  its  sales  for,  ^  ■'imaintained  as  long  as  is  neccs- 

ear.  The  current  price  is  $42*2  ^  from  $1.2a  per  share  in  1955  to  a!  I 

.  ,  the  first  nine  months  were  some  .  .  ,  sary. 

vield  4.7  per  cent.  ,  ...  ..  ,  current  rate  of  $2.00  per  annum,  ... 

:  . .  .  25  per  cent  higher  than  those  for  Since  19.50  Ihc  stock  has  sold 

Re  the  question  as  to  what  the  months  of  1960. The  ,,  ,  j'e  .  as  low  as  $3  10  in  1957  and  as 

Ruence  wiU  be  on  the  com-  ,  rgciijHes  are  ooerat-  chartered  banks  are  regu- ®®  'o*'  *.  ■"  o-,  tBp 

v's  future  of  the  European  ®  facilities  are  operat  activities  by  the ’"8h  as  $16.2o  in  19.t1.  The  range 

nZn  market  Zlu^Zs  j"®  '?  >®"‘*  Act.  last  rev^  I"®  ®®®®®®‘  >®®®  '®  m 

ZZloTmen  'win  Zean  little  ‘°  is  laid  down  in  the  principles  of  S®P‘®'^be®  ®"<*  **“5  in  April, 

w  development  w  11  mean  lue  scheduled  for  comple-  .  .  .  revised  ever v’^®*  P®®*'*®  ®'®®®  ***54  have  liecn 

the  company  if  Us  present  po-  November  is  in  operation.  ^  $  ^  erratic  On  a  per  share  basis 

ipi  arp  maintained  Anoroxi-  o-e  .  T-  10  years.  Therefore  the  next  re-'®®®®"®-  ®  P®‘  "  . 

rfs  ™lp  and  paper  prXts  ”  “ , "T  .  "SS"  ”  »'  1™.:-*"“'  I956_80.81. 

led  s  pulp  and  paper  proaucis  Montreal  with  a  Roor  changes  w-ere  made  most-  1057-$0.41,  19.58-$0.24.  1959- 

e  exported  to  the  Lnited  States'  p^^.^  them-  *0-54.  1960-$0.46.  Number  of 

d  a  large  amount  of  the  ®®-  and  warehouses  in  Montreal.  To-  ,  changes  included 'shares  outstanding  has  remained 

a, mng  tonnage  is  sold  and  used  V^Mnnipeg.  Ed-  ^"ZLion  fo  the  banks  To  lend! unchanged  at  2.47  million,  a  con- 

Canada.  The  balance  is  sold!  ,  raioaru  and  Vanp-inupr  P®®‘*ussion  to  me  Danxs  lo  lena  ,  r  u-  u  KoM 

established  markets  in  Great'™  ^  Calgary  and  Vancouver  residential  construe- l®®ll'ng  '"terest  of  which  ls  held 

e-stablished  markets  in  Great  nientioned  new  plant  .  .  -  mortgages  by  Ventures  Ltd.,  soon  to  become 

r.  .,n  Ireland.  S”""'  Atfi«  «  Z  Pan  ot  Falconbndge  Nickel. 

Mraha.  Ne"  Zealand  the  ttee  plant, %i„ee  the  company's  tax  post- 

"dies,  and  India  Other  cx^rt.^j  approximately  double  Interests  in  oil  devclop.'fion  is  "Ot  simple  enough  lo  make 

0.  BrS.  UrugiS  and  cL:  ^  """•*■  straightforward  estimate  ot  an- 

rom  this  list  it  is  obvious  that  J,'  ,  ..  ,  .  f®®  Ibe  purchase  of  seed  potatoesjnual  taxes  payable.  '1  '®  "o‘ 

e  company  has  not  been  in  the  Fleetwood  s  net  profit  margin  the  security  of  the  potatoes  easy  1®  make  a  reasonable  cstim- 
bit  nf  pvnnrtin-  tn  Furooe  in  '®  and  the  resultant  crop,  to  makc'ate  of  the  increase  in  per  share 

V  volume^  This“  does  not  Dre-i'"'*“®‘''^'  ^  ‘b®  loans  on  security  of  household  earnings  which  could  result  from 

Ilia  -1,  -k  f-  f  *1,  favourable  year  1959  the  com-  nrooertv  |an  increase  in  the  silver  price. 

Hide  the  possibility  of  the  com-!  ...  cv  properiy. 

nv  doin"  so  However  the  ^  ®  ‘  Re  the  suggestion  that  the  bank  However,  if  production  is  kept 

ODcan  “market  is  sunolied  margin,  compared  with  3  per  ^gy  ^put  jts  stock,  this  is  not  approximately  at  the  level  of  the 

om  a  variety  of  sources  in-  ‘b*"  industry,  and  de-  pgjgjbic.  There  is  no  provision  in 'last  few  years,  and  this  seems 

luding  Sweden  and  the  other  *=b"®**  “’.5  ®  P®'’ the  Bank  Act  which  permits  ai*®  be  the  case  during  1961,  then 

andinavian  countries  and  to  P^*"  spbt  in  the  shares  of  chartered^®  *  ®®"‘®  m 

me  extent  from  behind  the  iron  banks.  An  alternative  to  this.jP®'®®  arn*lr>s  nf  so  i46  ner 

ain.  Although  some  Canadian  We  consider  the  Fleetwood  however,  is  the  issuance  ,rThZfLe  sil^lr  wo!^^ 

ompanics  have  supplied  Euro-  common  shares  an  excellent  long  stock  purchase  rights.  This  is  a  share.  If  thc^rcforc  silver  ould 

an  consumers,  Canadian  ex- u'’**  medium  term  growth  invest- well  known  procedure,  and  all  8®  I®  ‘  ®  ®8®  PP'*^^  inomasp 
ns  have  not  been  a  large  iment.  Operations  during  the  next  banks  appear  to  have  used  this  fbis  would  result  in  an  in^ease 

ctor  in  recent  years.  T®"  y®®®*  should  be  influenced  method  in  capitalizing  surplusses.  Pcc-tax  earnings  o  .  per 

In  addition,  the  newsprint  mar-:*'®'  ®®®®bly  by  the  following  fac-  since  1899,  the  B.C.N.  has  had|sbarc.  barring  a  complete  col- 
-t  has  never  shown  great  T®®^'  7  such  rights  issues,  but  only  Hip- 

sticity,  and  many  major  con-|  The  company  is  one  of  the  first  last  one  would  be  interesting 
umers  have  long  term  agrce-|to  invade  the  U.S.  on  a  sizeable  from  the  standpoint  of  recent  his-;  G«f  TAX  SAVINGS 

onts  with  certain  producers  so  gn^j  could  well  be  success-  tory.  In  1959  the  bank  issued 

uroprare  un£y'’';rh?ve  ‘a  ‘"'"’L'  ''5”  aabshriplion  rights  in  the' 

eat  deal  of  effect  on  Consoli-  ®f  *be  Canadian  dollar  should  ratio  of  3  to  7,  i.e.  3  new  shares  for  TOUK  rWIWKB 
ated  Paper's  marketing  picture,  enhance  this  prospect  as  a  result  could  be  purchased  for  every  7  SECURITY 

ter  the  long  term,  however,  of  improvement  in  the  competi-  shares  previously  held.  It  would  by  uMing 

ake ar°ra^gemSs''”fi?  Fleetwood’s  pro-  5^^,^  impossible  that  this  pro-  GOVERNMENT  REGISTERED 

‘zable  contracts  with  European  **®®‘®  ‘b®‘  vast  market.  cedure  would  be  applied  in  the 

oiisumers.  However,  this  would  Canadian  television  sales  dur-  near  future,  except  that  we  would 
ave  to  be  in  competition  with  ing  the  next  few  years  should  not  hazard  to  guess  what  the 

«s„  'I'lr'  fe"  w/vT '‘“1“  z  Swi  m 

hly  lower.  | placement  market,  i.e.,  televi-  jbe  common  shares  of  the  : 

For  investment  purposes  we|s)®®  s®*®  ®®***  during  the  early  Canadian  chartered  banks  have  WM  \ 

ould  therefore  not  look  toward  and  middle  fifties  should  begin  gj^ays  been  considered  to  be 

?®®°P®®®  ®®®®  f®®  Consoli-  to  wear  out  and  the  need  for  re-  sound,  conservative  investment  .JvSr 

•'le^cmriZ'^  inv-estment  in  placements  will  be  felt  in  sales,  media.  Growth  has  been  slightly 
any  should  reaUy^only  be  ma^e  Formation  of  Canadian  families  in  excess  of  that  of  the  Canadian 

*  long  term  assured  income  is  a  should  show  a  faster  growth  dur-  economy,  which  is  understandable  jasED  ON  A  LONG  TERM 

ne-requisite  and  if  the  owner  is  ing  the  next  decade  or  so  than  if  it  is  realized  that  in  an  ex-  ACHIEVEMENT  RECORD 
Jb®®‘®**y  interested  in  capital  was  the  case  in  earlier  years,  panding  economy  the  rate  of^  /neom#  tax 

’  _  With  television  sets  rapidly  be-  money  turnover  tends  to  be  high-  purposas,  /oi’r  now. 

leefrwAB/l  ^  necessity  in  many  er  than  in  a  fully  matured  econ-  A.k  .»y  lny«fm.ni  O-if 

wooa  V«orp  n  homes,  this  will  probably  give  an  omy.  The  same  can  be  said  about  ^  B,oktf  for  informaMon  j 
Please  favour  me  with  your 'increased  growth  rate  of  new  the  B.C.N.  shares.  From  an  av-  ormolthhta  1 

epmion  of  the  stock  of  Fleetwood 'sales.  erage  price  of  $20(2  in  1950,  the  ^AlUiy  RIIIIAriT  I 

^®®P.  as  an  investment  with  A  greater  number  of  people  shares  have  steadily  risen  in  tAlwIH  DULLUiR 

I'liu-c  prospects.— Ogilvie.  considers  two  television  sets  per  price  to  an  average  of  just  over 

First  incorporated  in  1945,  thisjfamily  unit  a  normality.  If  this  $5U/i  during  1960.  The  range  for  $I7  PlACl  D  awes,  ROiiiiUl 

company  only  went  public  in  I960! continues  this  will  tend  to  give  1961  is  $7l-$54t2  and  the  shares 


until  late  in  Hamilton  .Jockey  Club  (19.52);  in  recent  years.  Since  19.54  oper- ’  S  c'^n^'d1I,n°oii'-'cor 


90,562  4,475  snawinigan  W.  4  Pwr.  175,434 
2,700  Quebec-Telephone  135,000 

78,4841  3,900  Br.  Colum.  Power  Corp.  131,138 
I  2,400  Quebec  Power  Company  89,700 

2,125  Greal  Lakes  Power  Cp.  88,320 

190,0001  2,025  Lower  SI.  Law.  Power  72,394 

92.920  Olher  Industries  —  10.31% 

81,949  337  International  Business 

Machines  Corp.  187,121 

'  1,000  Eastman  Kodak  Co.  103,531 

118,650  5,000  R.  L.  Crain  Liimted  83,750 

1,500  Canadian  Breweries  Ltd.  82,125 

67,925  3,500  Charles  E.  Frossf  'A'  71,750 

57,500  1,200  General  Motors  Corp.  41,344 

55,000  4,200  Hudson's  Bay  Company  50,925 

27,513|  700  Canadian  Aviation  Elec- 

;  Ironies  Ltd.  14,187 


254,437 
Ltd  239,750 


Total  Investments 


ISSUE  OF 

$525,000,000 

GOVERNMENT  OF  CANADA  BONDS 


[— 1  YEAR  6  MONTH  2®y^Vc  f^ON-CALLABLE  BONDS  DU:: 
JUNE  1,  1963 
ISSUE  PRICE:  99% 

YIELDING  ABOUT  3.44%  TO  MATURITY 

Interest  p.ivahle  Inne  1  and  Deremtjer  t 

Denominations:  Sl.OOO,  $.5,000,  $2.5, 0(K),  $100,000  and  $1,000,000 

—  2  YEAR  10  MONTH  3%%  NON-CALLABLE  BONDS  DUE 
OCTOBER  1,  1964 

ISSUE  PRICE:  98.80% 

YIELDING  ABOUT  3.70%  TO  MATURITY 

Interest  p.tyable  April  1  and  Qt  tober  1 
l  our  months’ interest  payable  April  1,  1%2 
^  Denominations:  $l,0(Xi,  $.5,000,  $2.5, (KM),  $100,000  and  $1, (MX), 000 

—  5  YEAR  6  MONTH  4%%  NON-CALLABLE  BONDS  DUE 
JUNE  1,  1967 

ISSUE  PRICE:  99.50% 

YIELDING  ABOUT  4.35%  TO  MATURITY 

Interest  payable  (tine  I  and  ITerember  I 

Denominalions;  $1,000,  $5,000,  $25,000,  $100,000  and  $1,000,000 


$425,000,000 


$100,000,000 


!  share,  barring  a  complete  col- 


G.F  TAX  SAVINGS 
NOW 

for  YOUR  FUTURE 
SECURITY 

by  UMing 

GOVERNMENT  REGISTERED 


BASED  ON  A  LONG  TERM 
ACHIEVEMENT  RECORD 

For  I960  (’ncomo  tax 
purposos,  join  now. 

Ask  any  Invcslmcnt  Dealer 
or  Broker  for  free  InFormatien 
er  mol  lAn  to 

CALVIN  BULLOCK 

Ltd. 

517  FIACT  0  AWES,  MHtTlUl 


.diik  of  Canada  has  already  agreed  to  acquire,  in  c.xcliange  for  an  equal  par  value  o; 
(  .overnment  of  Canada  3%  Bonds  maturing  December  1,  DJbl,  .SI 00, 000, 000  of  the  new 
4i%  Bonds  maturing  June  1,  1067  (the  whole  amount  being  offered  of  this  maturity) 
and  $100,000,000  of  the  new'  .?i®o  Bonds  maturing  October  1,  1964.  'I  he  remaining 
xS32.5,000,000  of  the  new  2^%  Bonds  maturing  June  1,  1963  and  of  the  new  31%  Bonds 
maturing  October  1,  1964  will  be  offered  for  cash. 

The  proceeds  of  the  cash  offering  will  be  used  to  redeem  the  $24.5, 0.S9, 000  of  Government 
of  Canada  3%  Bonds  maturing  December  1,  1961  remaining  after  the  $200,000,000  c.xchange 
with  Bank  of  Canada  and  for  general  purposes  of  the  Government  of  Canada. 

The  Bonds  will  be  dated  December  1,  1961  and  will  bear  interest  from  that  date.  Principal 
and  interest  are  payable  in  lawful  money  of  Canada.  Principal  is  payable  at  any  .Agency 
of  Bank  of  Canada.  Interest  is  payable  at  any  branch  in  Canada  of  any  chartered  bank 
without  charge.  Bonds  ma\’  be  registered  as  to  principal  or  as  to  principal  and  interest. 
Definitive  bonds  will  be  available  on  or  about  December  1 ,  1961  and  thereafter  in  two  forms; 
bearer  form  with  coupons  attached  (this  form  may  be  registered  as  to  principal)  and  fully- 
registered  form  with  interest  payable  by  chctiue.  Bonds  of  both  forms  will  be  in  the  same 
denominations  and  fully  interdiangc.abie  as  to  denomination  and/or  form  without  charge 
(subject  to  Government  transfer  requirements  where  applicable). 

The  new  issues  are  authorized  under  authority  of  an  .Act  of  the  Parliament  of  Canada  and 
both  principal  and  interest  are  a  charge  on  the  Consolidated  Revenue  Fund  of  Canada. 

Subscriptions  for  the  new  2%%  Bonds  and  for  the  new  3%%  Bonds,  subject  to 
allotment,  may  be  made  to  Bank  of  Canada,  Ottawa,  through  any  investment 
dealer  eligible  to  act  as  a  primary  distributor  or  through  any  bank  in  Canada. 

The  books  of  the  loan  will  close  at  6.00  p.m.  Eastern  Standard  Time,  November  14, 
1961. 

An  official  prospectus  may  be  obtained  from  any  Agency  of  Bank  of  Canada. 

Ott.awa,  November  13, 1961, 


THE  FINANCIAL  TIMES,  NOVEMBER  17,  1961 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 


THE  MINING  MARKET 


Earned  1960  1961  Div. 
pershr.  DIv.  to  date  Stock: 

2.83»  1.70  1.70  ABITIBI  PP 

a9.97±  1.12'/4  1.12'/!i  Dopfd 
0.93t  .20  .42V2  Acadia  Atl 

6.76t  1.20  1.20  Do  A 

72.64t  5.00  3.75  Do  pfd 


72.64t  5.00  3.75  Do  pfd 

1.4Si  .70  .71  Agnew  Surp 

O.IU  .  Alfa  Disf 

0.«8t  Alta  Gas 

3.09  4.6834  Dopfd 

1.68J  1.00  .  75  Algomo  C 

-  Do  pfd 

2.30t  1.20  .90  Algomo  StI 

Alta  N  Gas 
1.28t  .70  .45  Aluminium 

65.05*  1.00  1.00  Alum  1st 

23.25*  2.25  2.25  Do  2nd 

Analogue 

3.53*  2.00  2.00  Ang  C  P&P 

33.74*  2.80  2.80  Dopfd 

0.50*  .30*  .30  Ang  Nfid 

9.18*  2.25  2,25  Ang  Tel  4'/* 

2.90  2.90  Do  2.90 

0.83*  .40  .20  Andian  Nat 

3.73*  1.08  1.44  Anfhes  I.A. 

26.24  5  50  5.50  Do  B 

2.59*  1.00  1.20  Argus  Corp 

52.50*  2.50  2.50  Do  2.50 

1.81*  1.40  .90  Asbestos 

34.46*  .60  .60  Ashdown  A 

0.76*  .72  .63  Do  B 

.60*  .80*  Ash  Temple 

1.01*  .10  .32'/*  Atl  Accept 

1.10  1.10  Dopfd 

2.77*  1.25*  1.00  Atlas  Sfl 

0.65*  .4134  .27'4  Auto  Elec 

0.29*  .30*  .45  Auto  Fabric 


0.04*  Do  'B' 

0.62*  .40  .30  Avalon  Tel 

BARCEL'A 
2  87d*  .  Bafes8.lnne 

4  66*  2.00  2.00  Bathurst  A 

Do  C 

0.03*  .20  .  .  Beatty 

Do  A 

2.30*  1.25  1.25*  Beav-Lumb 

1.00  1.00  Do  A 

41.24*  1.40  1.40  Do  pfd 

0.55d*  .70*  .17'/*  Beld  Cort 

0.15*  .70  .70  Do  Pfd 


1.96* 

7.63*  1.0  1.00 


Belg'm  Strs 
Do  pfd 


2.52*  2.20  2.20  Bell  Tel 

0  86*  .40  .40  BiltmoreHat 

1.86  1.00*  1.10  Do  B 

.20  .20  Blue  Bon 

6.74*  2.75  2.75  Bow  M  pt 

0.60*  .42  .38'/*  Bowater 

21.53*  2.50  2.50  Do  5% 

21.53*  2.75  2.75  Do.  5'/3% 

1.50  1.00  Bowes 

0.98*  .25  Brazil 

4,290.00  6.00  6.00  Do  pfd 

0.39*  .40  .30  BridgeSiTk 

15.65*  2.90  2.17'/*  Do  pfd 

4.91*  1.00  .75  Bright 

8.81*  1.15  .86'/4  Dopfd 

3.03*  2.50  1.50  BA  BK  Note 

1.51*  1.00  1.00  BA  Oil 

1.03*  .50  .V'/i  BC  Forest 

6.84*  .75  .75  BC  Pack  A 

1.05*  1.00  1.00  Do  B  I 

2.37*  1.40  1.20  BC  Power 

3.49*  2.20  2.20  BC  Tel 

Brockville  p 

1.04  1.04  Brooke  B  pt  j 


o.sn 

0.57t 

.30 

0.3Mt 

2.72 

1.80 

.50 

1.80 

.25 

1.34* 

.95t 

.851 

0.89* 

.80 

.50 

0.75 

.45 

JU 

1.09* 

.40 

.40 

C2.05* 

5.00 

5.00 

0.71* 

.10 

.10 

7.38* 

2.50 

2.50 

2.21* 

1.00 

.75 

0.86* 

1.30 

.97' 

1.82* 

.20 

.20 

0.47* 

.60 

.50 

2.59* 

.80 

.85 

3.85*  1.15 
O.lOd*  1.12'* 

1.11 

1.92* 

1.25 

1.00 

3.85*  1.15  1.11  Do  A 

9.10d*  1.12'/2  CForging'A' 

1.92*  1.25  1.00  C  Iron  Fdry 

40.61*  4.25  4.25  Dopfd 

7.07*  1.00  C  Machin'y 

6.06*  2.50  1.50  C  Malting 

3.89*  1.75  1.75  C  Pack  A 

3.89*  1.75  1.75  Do  B 

2.63*  2.00  2.00  C  Per  Mtge 

S3.87*  4.40  4.40  C  Safewy  pf 

4.30*  1.40*  1.60*  C  Steamsh 


30'/i  233,41  1.5; 
104  100'/2  4.9 

7.50  3.70  I  US 
56'/j  49'/»:  4.6; 
29  25  I  3.7 

29  2S'/3|  4.71 

ITi/*  14'/4  . 

24  16  . 

33'/2  21  !  2.5 
36  20  I  3.4; 

20'/i  17'/3j 
23**  18'/2|  4.81 
85  75  5.1 

20  20  I 

76'/*  643/4i  3.5 
61  49  I  2.9 

60'/2  483,41  3.OI 
85  57  !  2.7 

95  90  I  4.7 

64  39'/4l  .  I 

1334  11  i  4.8 


2.18* 

1.40t 

.60 

C  Vinegar* 

43'* 

31 

0.58* 

.50 

.25 

C  Wire  B 

11 

7 

C  Aviation 

25 

18’/4 

0.36d* 

1.00 

C  Bakeries 

1  8'/(4.S0 

2.25* 

r60 

1.70 

C  Brew 

)  58% 

43'/. 

C  Brit  Alum 

1  13'/4 

8’/4 

1.68* 

1.50 

1.50 

C  Bronze 

2) 

177/4 

40.93* 

5.00 

5.00 

Do  pfd 

93 

87% 

0.93* 

.75 

.75 

C  CannersA 

14’A 

13 

1.74* 

1.15 

.90 

C  Celanese 

34’* 

21’/4 

5.98* 

1.00 

.75 

Do  1.00 

22 

18  Vs 

5.98* 

1.75 

1.31’/. 

Do  1.75 

37 

31'* 

0.53* 

C  Chem  &  C 

7’/4 

5'* 

0.22* 

C  Collieries 

7'/. 

5'* 

0.04* 

.05 

.OS 

Do  Pfd 

85 

69 

0.34* 

C  Conv  'A' 

4.25  3.00 

0.81d* 

Do  'B' 

9'/44.50 

C  Curtls-W 

1.75 

.84 

.75 

.75 

C  Dr  Steel 

17 

14’/4 

1.06* 

1.00 

.30 

C  Dredge 

16 

11 '/4 

1.13d*  .70  .52'/2  C  Frbks  A 

3.65d*  .60  .45  Do  B 

0.42*  ...  Cdn  Food 

16.10*  ...  3.00  Do  1st 

13.79*  .  1.50  Do  2nd 

.  CGas  Ind  pf 

1.53*  1.35*  1.36*  C  Gen  Inv 
1.21  1.00  .75  CGSecsA 

1.21  1.00  .75  Do  B 


0.90*  .20 

0.59  .10 

1.98  .80 

0.14*  . 

0.74*  .50 


141.40*  3.75  3.75 

3.54*  1.50*  .75 

1.01*  1.10  .801 

3.57*  .  .50 

30.23*  3.00  2.25 

1.03d* 

0.09d* 

1.24*  .80  .60 

45.87*  8.00  8.00 

45.87*  5.00  5.00 

45.87*  4.00  4.00 


.75  Do  B 

C  Husky 
.20  C  Hy  Carb 
C  Ice  Mach 
.80  Do  A 

C  Ind  Gas 
.50  C  Indus 
1.75  Do  pfd 

.75  C  Ingersoll 
.80*  C  Int  Inv  Tr 
.50  C  Int  Pow 
!.2S  Do  pfd 

Cdn  Loco 
Cn  Marconi 
.60  Cdn  Oil 

1.00  Do  8% 

i.OO  Do  5% 

1.00  Do  4% 


1.81*  1.50  1.50  C  Pac  Rlwy 

0.17*  C  Petro  pf 


12  10  6.8 
9'/4  r/2  7.5 

9  4.50 

56  44'/8  5.7 

55  39  3.0 

7'/23.80 

42  293/41  3.3 

20'/2  15  5.6 

27'/2  20  3.8 

73/44.00 

13'/2  9'/2  1.8 

9*e  7'/4 

13  11  I  6.41 

10'/a3.80  I 
17  14  3.5 

79  75'/2  4.9 

58  35  1 

25  17'/3!  4.7 

14'/2  10'/2t 
40  37  8.0 

11  6 

73/i4.80 

35'/4  23'/2  2.3 
160  140  5.21 

105**  99  4.81 

84  76',4  4.81 

26H  213*  6.0I 

13  V/7  I 


4.0 

57'* 

56'* 

57%  + 

"'* 

31,918 

5.4 

6’/4 

6’/4 

6’* 

250 

6.8 

14'/4 

14’/4 

14', '4 

325 

12'/4 

12 

12 

-M- 

'/4 

1,290 

5.4 

52'/; 

51’* 

52 

+ 

'* 

215 

7'/. 

67/4 

6% 

+ 

’* 

4,942 

4.9 

5t% 

SO'* 

50'* 

— 

',4 

2,141 

5.3 

S3 

52'/4 

53 

+ 

1 

150 

3.50 

3.40 

3.40 

- 

05 

12,066 

6:: 

6'/; 

6 

6'/t 

_ 

'* 

860 

6.2 

48 

48 

48 

10 

16 

77 

68 

73 

8 

530 

5.0 

21% 

21% 

21% 

10 

4.2 

60 

60 

60 

100 

3.0 

35'/4 

33'* 

35'/. 

+ 

IVk 

38,667 

3.8 

13% 

13'* 

13’/4 

+ 

'/4 

2,530 

4.5 

16'* 

16 

16'*  + 

'/» 

206 

6.2 

16'/. 

16 

16 

— 

'/4 

310 

4.8 

33% 

33’/4 

33'* 

’* 

18,794 

4.5 

52 

50’/4 

52 

+ 

1 

2,778 

4.8 

9 

8'* 

8'/; 

'/4 

875 

.. 

15 

14'/4 

14’.'4 

+ 

'/4 

935 

10'* 

9'/4 

10 

+ 

1 

1,355 

2.75 

2.75 

2.75 

100 

5.2 

34'/4 

33’/. 

34’/4 

+ 

'* 

2,430 

6'/4 

6'/4 

6'/4 

120 

4.5 

18'* 

17 

18'*  + 

1 

1,703 

4.8 

10'/4 

10 

10 

'/4 

8,021 

6.0 

7% 

7% 

7% 

— 

'/• 

166 

1.5 

25'/4 

24'* 

25 

'/4 

10,383 

4.9 

ns 

4.6 

56'* 

56'* 

56’* 

15 

3.7 

28’/4 

27’/4 

28’/4 

+ 

1 

3,408 

4.7 

28'* 

28 

28 

— 

'/4 

1,303 

17'* 

16'* 

17'* 

+ 

1'* 

500 

23’/4 

23 

23% 

1,400 

2.5 

3.4 

32% 

32’4 

32’/4 

— 

’* 

25 

17'* 

17'* 

17'/; 

300 

4.8 

5.1 

23% 

22% 

23'/4 

•+ 

'* 

7,945 

3.5 

75 

75 

75 

’* 

265 

2.9 

56'* 

56 

56 

+ 

V4 

35 

3.0 

55'/4 

55 

55', 4 

+ 

V4 

1,085 

2.7 

8) 

75 

81 

•4- 

6 

1,151 

4.7 

94 

93’* 

94 

+ 

'* 

85 

. 

60 

59’/. 

60 

360 

4.8 

3.3 

13’/4 

13V. 

13% 

— 

265 

2.1 

10'/4 

9’.4 

10'/4 

+ 

V4 

1,165 

23'* 

22'* 

23'* 

+ 

'* 

400 

7'/4 

7 

7'/4 

+ 

'* 

70S 

3.2 

58% 

55% 

S6’/4 

+ 

2% 

21,379 

11 '/4 

•O’* 

11 '/4 

+ 

'* 

1,935 

7.7 

19'* 

19 

19 

430 

5.4 

93 

93 

93 

35 

5.4 

13% 

13'* 

13% 

2,140 

34'* 

34 

34’,. 

'/« 

3,350 

4.9 

21 

21 

21 

25 

4.9 

36'/. 

35 

35'/; 

1,468 

5’/4 

S'* 

S’/4 

+ 

’/4 

3,830 

6'* 

6 

6Vi 

+ 

'* 

2,730 

82 

80 

82 

+ 

5 

7,600 

1.10 

1.05 

1.05 

2,800 

13% 

13'/4 

13’/4 

’* 

8,558 

6.8 

10'* 

10 

10'/4 

... 

''4 

1,695 

7.5 

8 

8 

8 

— 

% 

520 

5.7 

3.0 

52 

52 

52 

+ 

1 

45 

7'* 

6% 

7’, '4 

+ 

'* 

5,965 

3.3 

40’4 

40'* 

40'/; 

435 

5.6 

18 

17% 

17  V. 

— 

'/. 

1,140 

3.8 

27'* 

26 

27'* 

225 

6’.a 

5% 

6% 

+ 

’/4 

48,032 

1.8 

13'* 

13 

13'*  + 

'* 

4,555 

6.4 

9'/4 

. 

9', '4 

9'/i 

150 

0.32t 

.20 

.20 

CP  8>P  Secs 

7’/4 

5'/; 

2.8 

1.63 

.20 

.20 

Cdn  Salt 

63 

43 

Cdn  Silk  'A' 

3.00 

.25 

2.84T 

.78 

.52 

C.  Tire 

62'/; 

39''a 

.35 

.52 

Do  A 

50’'4 

40'/4 

J1.77t 

4.25 

3.19 

C.  Util  4'/. 

86 

80 

5.0' 

J1.77t: 

5.00 

3.75 

Do  5% 

100’/'; 

93 

S.Oj 

1.92* 

.65 

60 

Cdn  Vickers 

24 

IS’4 

2.54* 

1.50 

1.00 

C  Wallp  A 

36'/: 

31 

.  i 

2.54* 

1.50 

1.00 

Do  B 

37'/: 

30 

.  1 

.52'/; 

.52',^  CWN  Gas  C 

18 

15'/4 

4.51* 

.80 

.60 

CWN  Gas  4 

17 

15 

4.9 

4.51* 

1.00 

.83 

Do  S'/*; 

22% 

20 

5.3 

0.50* 

1.00 

.70 

C  Westhse 

39 

29’ a 

2.61 

6.56* 

I.SOt 

1.13t 

Catelli  A 

39'/4 

32'/; 

1 

4.13* 

1.90 

2.00 

Chart  Tr 

125 

85''4 

1 

2.23* 

1.00 

1.00 

Chdt  Gdi 

39 

21’/4 

3.1 

1.48* 

CochDunlop 

20 

17'/; 

1 

13.19* 

.80 

.60 

Do  'A' 

19’/; 

15 

5.3 

1.18* 

Cockshutt 

16'/4 

12Va 

•  •1 

4.49d* 

Coghlln  B  J 

6.00  3.00 

0.30* 

Col  Cel 

5.90 

3.90 

1.38* 

.60 

.45 

Comb  Ent 

13'/: 

8'4 

4.7 

1.17* 

I.OOt 

.60 

Cond  Nat 

12'/; 

10 

7.3 

2.00 

2.00 

Confed  Life 

168 

154 

0.64* 

.50 

.50 

Cons  Baker 

llVk 

7 

5.0 

Cons  Bldg 

10'/; 

5',i 

C  Divers 

1.50 

.75 

1.92* 

2.00 

2.00 

Do  pfd 

35 

'25'/: 

1.43* 

.90t 

I.OOt 

C  Min  &  Sm 

28’/4 

20 

3.7 

2.72* 

2.00t 

2.00t 

Cons  Paper 

48’/4 

41 

4.3 

0.11* 

Cons  Text 

3.25  2.50 

0.66* 

.35 

.40 

Cons  Gas 

22'/; 

16 

2.0 

34.18* 

5.50 

5.50 

Do  A 

109 

103 

5.1 

5.50 

5.50 

Do  B 

109 

104 

5.1 

0.57* 

1.34'/; 

.60 

Cons  Glass 

26'/; 

19 

.40 

.40t 

Copp  Clark 

9'« 

6/4 

4.8 

1.25* 

1.00 

.50 

Corby  'A' 

19'/; 

15% 

5.4 

1.25* 

1.00 

.50 

Do  B 

18’/4 

15'/; 

5.4 

.20 

.15 

Cor  Cred 

10' a 

3'/a 

2.5 

0.93* 

.80t 

.62'/i  Cosmos 

12'/4 

10'/4 

6.8 

0.15* 

.08 

.06 

Craig  Bit 

1.80 

.35 

3.94* 

2.50 

2.75 

Cr  Fonder 

119 

101 

1.08* 

.40 

.30 

Crain 

19’/4 

15 

2.5 

Crestbrook 

1.30 

.75 

Cresbr  pfd 

22 

10 

. 

6.12* 

2.75 

2.25 

Crown  Cork 

80 

51', '4 

4.0 

2.21* 

1.00 

1.00 

Crown  Trust 

61 

34 

2.1 

0.99* 

.60 

.7St 

Crows  Nest 

24 

18’ 4 

3  3 

1.80 

1.80 

Cr  Zeller 

64 

52 

3.0 

1.15* 

1.00 

1.00 

Do  A 

22'/: 

19’/; 

4.6 

0.31* 

.20 

.20 

Crush  Int 

10' 4 

S’,4 

2.7 

4.87'/;  6.50 

Do  ptd 

108’/4 

97’/4 

. 

83$  8'/4  8',*  —  V* 

14'/2  14'/4  14'/2 . 


12'/2  12'/»  12'/2  —  '4 

38  37'/4  38  +  '/2 

6  6  6  —  '/2 

53.4  5'/4  53,4  +  '/2 

35'/4  333/4  35  +  34 

160  156  160  ... 

104  103  103  —  1/4 

83  83  83  . 

25r/8  25'/4  25r/8  +  Vt 

12'/2  123*  12'/2  +  '/4 

73.4  7'/2  73*  —  1/8 


593-8  5934  59**  —  38 

49',4  48  48  .  . 


9934  993,4  993,4  —  ',8 
21  20  21  +  V/7 


16'/4  16  16  . 

16'/4  16'/4  16’/4  —  '* 

21  20H  21  +  V7 

313/4  30'/2  3134  +  lt/4 

34  34  34  . 


153,4  IS  15  —  '/* 

4.00  4.00  4.00  —.25 
4.50  4.40  4.45  +.20 
113*  113/4  113', 

103/4  103/4  1034  —  '/8 

lO'/j  934  10  +  '  V2 

9'/,  91/4  9' 4  ... 

.95  .95  .95  —.15 

35  35  35  +1 

23  22  23  —  '/4 

433/4  413*  42—3* 

22'/2  21'/j  22  —'1/4 

107'/2  107'/2  107'/2  ... 
1053,8  105  105'/2 

26'/2  26  26'.4  +  ','2 

8*8  8*8  83  8  —  ',8 

19  18’ 4  1B'/2  —  '/2 

18',4  17'/2  18  —  3/4 

10  938  93,4  —  38 

12',  4  12  12'/4  +  38 

119  116  119  +  5 

16  15  16+1 

1.30  1.30  1.30 


79  75  79 

61  52  60 

22  22  22 

64  64  64 

22  22  22 

8  73,4  73,4 


7.00 

10.57*  3.00 

3.23*  1.70 
0.82d*  1.00* 
5.62d* 

1.47*  1.00 
0.18*  .40 

4.61*  1.75 
0.80*  .20 
1.17*  1.00 
2.62*  .60 
3.31*  1.40 
4.50 

5.25*  2.801 
9.28*  .70 

0.16* 

1.23*  1.60 
1.38*  .36’/i 

5.85*  2.50 
1.17*  .40 

.25 

1.43*  .60 

S3.60*  1.00 
1.35*  .60 

131.87*  7.00 
1.78*  .90* 

.60 
.60 

S.89t  1.50 


DALEX  PF 
David  Fr  A 
Denaulf 
Dist  Seog 
Dom  Bridg 
DomCoal  pf 
Dom  Corset 
DomDairies 
Do  pfd 
Dom  Elec 
Dom  Eng 
Dom  Fabric 
Dom  Fdry 
Do  pfd 
Dom  Glass 
Do  pfd 
DomMagnes 
DomOllcloth 
D  Scottish 
I  Do  pfd 
D  StI  81  Coal 
I  Dom  Stores 
Dom  Tar 
Do  pfd 
Dom  Text 
Do  pfd 
1  Donohue 
Dover  Ind 
Do  pfd 
Dow 


87  80  I  8.4, 

48  39’/2,  6.51 

17'/2  934!  I 

4834  3|3,4  4.31 
23'/2  16381  4.4 
7.00  2.50  I 
19  I5'/jl  5.51 
13'/4  10  ;  3.81 
29  22  I 

9',*  5  I  2.51 

38','2  143,4]  2.71 
12  ll'.'ii  . 
68'/2  56'/4|  I 
102  99  4.5 

87  66  3.61 

153*  12'/*!  4.8.1 

12  6*8]  I 

25'/4  193,!  I 
16  10'4] 

50  44  i  5.01 

14H  1038  ]  3.8 
1738  14', 4|  2.2i 
20'/8  14’/4  I 
23'/2  183*  4.7] 
163/4  10  I  4.2I 
140  134  ;  5.1! 

26  17'/4|  I 

12'/i  8r'8|  5.31 

10  8*8]  .  I 

50'/2  45  3  01 


46  46  46 

17'/2  16  171/4 

48  47',4  47/4 

21*  8  21  21'/2 
4.50  4.50  4.50 
18  17'/4  18 

13  13  13 


834  81/4  8'/2 .  1,880 

36'.  2  353,4  36  +  '/4  4,460 


100 

500 

’/*  15,360 
'/2  12,42? 
200 
150 

'/4  50 


68'/2  67  67  —  1  5,S3J 

87  86  87  +  1  460 

15  15  15  +  1  600 

10  10  10  +  ’'4  125 

23'/2  22  22’i  +  '/,  1,710 


11'4  11  11  .  2,285 

15'/4  143*  1434  —  38  13,823 

19  183/4  18*8  .  39,303 

22  20'/2  22  +  l'/2  975 

16'/2  16  16', '2  —  '/8  9,606 

23  22',*  223/4  —  3/4  575 


1 ORONTO  and  MONTREAL 


Approx. 

- 1961 - Yids  —Current  wk.—  Net  Week's 

[High  Low  I  %  I  High  Low  Close  Change  Sales 

I  43',*  3138;  4.4]  403-8  383/4  403*  +  1*8  15,734 


1960  1961  Div 
,  Div.  to  date 


Approx. 

- 1961 - Y Ids —Current  wk.—  Net  Week's 

(High  Low  I  lo  I  High  Low  Ciose  Change  Sales 


25'/2  21'/2  4.61  25  25  25  .  180 

12'/2  4341  4.5  12'/2  12  12'/4  —  V*  7,360 

I  233/4  19'/2l  5.41  223/4  22'/2  22’/i  ...  .  2,550 

1101  91'/4l  5.01  100'/2  100  100  .  25 

I  27  19  I  3.3|  21H  19  19  625 

2.80  1.90  I  1  2.80  2.50  2.75  +.15  24,320 

I  363/4  253/4]  .  36'/2  35'/2  36'/2  +  1  12,842 

10938  lOS'*;  5.8!  109  107  107  —  I'/i  106 

223*  16'/4]  4.8]  223*  IVI7  —  '/8  '  1,082 

67'/8  S2'/3!  .  I  67'/j  66  67'/i  .  260 

SO  32'/2  2.5  50  4838  50  +  '/»  19,560 

20'-*  14  ;  I  19  183*  183*  +  '/4  1,670 

38''*  27'/4,  2.4  283/4  273*  28'*  +  ’/4  33,044 

23'/4  21  I  4.5  22'/j  22  22'*  . .  390 

48’*  453-8  4.8|  48'*  473/4  48'*  +  '*  1,785 

4.05  1.75  I  2.20  1.90  2.00  —.10  3,850 

443/4  37  5.31  . 

54  51  5.3|  533/4  S3'*  S3'*  .  285 

10  63*  3.31  10  93/*  93/4  —  '/<  257 

45  40  5.4;  . 

55'*  SO  5.4]  54  53  53'*  +  '*  170 

8'/4  7  I  .  ] .  . 

42  28  I  3.7  42  41  41'*  +  1  315 

38'/4  29  I . 

46'*  333*]  2.8  45'*  44'/i  45  +  3,'4  2,064 

53  48  ]  5.0  52'/4  51'*  52'*  +  '/*  105 

35'*  25'*]  4.2  35'*  34'*  35  .  7,325 

13  10  4.6  . 

133*  9'*;  7.2  10  9'*  9'*  —  '*  800 

13  9',*!  .13  13  13  ...  10 

26'*  16'/4|  1  26'*  25’*  26  —  '*  215 

25  19  5.01  25  25  25  .  180 

33  213*1  4.II  287*  27'/4  27'*  —  1'*  17,715 

7'/*  5'/4|  .1  57*  57/8  57/8+  '*  340 

9  6  . 

3.50  2.00  I  3.05  2.75  3.05  +.10  1,200 

12'/4  7'/4|  3.5|  113/4  11'/4  113/4  +  ','4  3,965 

7’*4.00  I  .  4.00  4.00  4  00  .  10 

3.00  2.25  2.55  2.55  2.55  .  5 

54  41'*  3.9  523*  si  51  —  2  935 

193,*  12'/,  .  1948  19'*  1948 .  1,100 

17’*  57-8  .  6  57-8  5'*  —  V8  805 

10  9  .  10  94*  93/4 .  1,550 

28  21  4.7  28  28  28  +  1'*  200 


0.92* 

SO 

.50 

Dupont 

27% 

19 

1.9 

26’/4 

26'/4 

26'/4  —  % 

146.99* 

3.75 

3.75 

Do  pfd 

80 

75 

4.9 

.55 

.55 

Dupuis 

m 

6'/; 

6.0 

9'/4 

9 

9'/4  +  *'4 

1.89 

EAST  KOOT 

12 

10 

11.88 

7.00 

7.00 

Do  pfd 

132 

117 

5.3 

1.63* 

1.00 

.75 

Easy  W  pfd 

17 

1S’/4 

6.1 

1.83* 

1.70f 

90 

Econ  Inv 

51% 

35 

3.4 

48 

48 

48  . 

1.50 

.75 

Eddy  Match 

32'/; 

25 

32'/; 

30'/: 

32’/;  +  '/; 

1.64* 

.50 

.42V2  Eddy  Paper 

27% 

18’/4 

2.6 

23'/4 

22 

22  —  1 

4.92* 

1.00 

.75 

Do  A 

72 

58 

1.4 

2.66* 

1.20 

.95 

Electrolux 

46' '4 

24’/4 

3.1 

46'/4 

43 

46'/4  -1-  2’'4 

1.16* 

.y. 

.50 

Emco 

ll'/i 

9 

4.9 

10 

10 

10  —  '/4 

1.00 

1.00 

Empire  Life 

192 

70 

192 

190 

190  +3 

0.97* 

.50 

.50 

En,  Heat  A 

8'/; 

S'/; 

0.47* 

Do  B 

3.00  2.00 

.90 

Equit  Life 

67 

35 

Exquisite 

IS'/: 

7’/4 

iiv: 

11'/; 

11’/;  —  Va 

.41 

Do  pfd 

14'/; 

8% 

.. 

13 

12'/: 

12'/;  . 

1.50  1.12'* 

1.00  .75 


1.6St  1.30t 
1.40  1.05 


.41 '/4  .41 '/4 

3.00t  2.25 
5.00  3  75 

.50  .50 

1.50t  1.20 
4.50  3.37'* 


2.25t  1.60 
28.08T  5.50 
29.98*  5.00 
0.96*  .40 

0.91* 

2.71d*  1.75 
3.35*  2.00 

3.48* 

1.63d*  .40 
14.64d  5.00 
0.89*  .13 

7.03*  6.00 
15.11*  2.00 
0.86*  .50 

0.86*  .50 

1.61  1.00 
0.72*  .53 

0.53*  .22'* 

10.28*  2.50 
10.28*  2.80  : 
.50 

0.40  12'* 

1.19d* 

0.32*  , 

0.09*  .20 

1.36*  .75 

2.22*  .80 
4.11 


I  FAM  PLAY 
Fy  Farmer 
Fed  Farms 
Fed.  Grain 
Do  pfd 
Fibre  Prod 
Fieet 

i  Fieefwood 
Ford 
Do (Can) 
ForeignPow 
Foundotn 
Fraser  Co 
I  Freiman  pt 
Fr  Pete  pf 
Frosst  A 
Fruehauf 

GATINEAU 
Do  S'*% 

Do  5% 

Gen  Baker 
Gen  Dev 
G  Dynam 
Gen  Motors 
G  P  Drill  A 
GenProd'A' 
G  S  Wares 
Do  pfd 
Globe  A 
Goodyear 
Do  Pfd 
!  G  McKay  A 
I  Do  B 
Grafton  A 
Gt  L  Paper 
Gt  L  Power 
!  Gt  N  G  Util 
,  Do  pfd 
Do  2.80 
GtWCoal'A' 
Do  B 

Gf  W  Sadd 
Gf  W  Gas 
Green  Wire 
Grey  Lines 
Guranty  Tr 
Gurney 
Do  pfd 


1.66f 

.45 

.60 

HAHN  BR 

13 

10 

8.10* 

.90 

.90 

Do  1st 

18 

16 

3.05* 

.90 

.67'/:  Ham  Cott 

22  Va 

15 

.30 

.30 

HandyAndy 

23'/4 

11 ’/4 

0.29* 

Hardee  F 

19 

9/, a 

6.50 

6.50 

Do  Pfd 

H6Vi  llO'/a 

1.73* 

.70t 

.70t 

Harding  C 

14’/; 

ll'/4 

2.55 

1.50 

1.00 

Hayes  StI 

24'/4 

20  1 

3.00 

3.00t 

Hendersh  pf 

102 

96  1 

.80 

.40 

HITow  Drill 

13'/; 

9', '4 

3.01* 

1.80 

1.35 

HindeSiDau 

53'/; 

43 

Holden  A 

7’/4 

8 

1.51* 

l60 

!65t 

Holt  Renfr 

22'/; 

13  ! 

.25 

.25 

HomeO  'A' 

12’/a7.80 

Do  B 

11’/47.30 

l’94 

'50 

.50 

Horner  'A' 

35'/2 

22  1 

.07'/; 

Horne  PIf 

5.00  2.35 

34.91* 

2.00 

2.00 

H  Smith  Pf 

44 

40 

8.82 

1.50 

1.59 

Hubb  FA 

23 

20 

1.19* 

.81 

.31 

HudBoyCo 

14'/4 

11 '/4 

3.00 

2.25 

HudB  M8.S 

57’/4 

45'/4 

.80 

.80 

Hughes  OA 

12’/; 

n'/4! 

1.54* 

.93’/4 

1.09t 

Hur  &  Erie 

SI 

31’+; 

1.78* 

1.60t 

1.12'/; 

IMP  FLO 

33 

L'.  1 

14'/4  14  14'/4  +  V* 


12'*  13  +  ’* 


17  16'*  17+4* 

12  104*  114*  +  48 

113/4  10  114*  +  14* 

4  20  4.00  4.10  +.10 


133/4  13'/8  13'*  —  '/4 

55'*  53'/4  54  . 

12'/4  12'/8  12'*  —  4* 
S0’/4  48  50  —1 


2.40  2.60 

1.35  .90 

.67'*  .55 
6=0  6% 
.87  .70 


2.60  Imp  Life 
.90  Imp  Oil 
.55  ImpTob 
6%  Do  ptd 
.70  Ind  Accept 
2.06'/4  Do  2.75 
3.37'/2  Do  pfd 
1.683,'4  Do  2.25 
.50  Ingersoll  A 
Inglis 
InIdCem  pt 
Inid  N  Gos 
1.00  Do  Pfd 
.60  Inf  Bronze 
1.50  Dopfd 
1.20  Int  Nickel 
Int  Paint 
1.20  Do  pfd 


161  98'/e| 

493*  37'/8i 
164*  1278 
67'8  5 

34'*  21'* 
56'*  52 


29'*  29’* 
161  159 

4948  473/4 
16'/4  16 
6'*  6'* 


29'*  —  '* 
159 

49', 8  +  148 
16'  8  —  '* 
6'*  +  '  8 


34’*  323/4  34  + 

543/4  543/4  544-4  + 


98 

90'/4| 

4.7| 

98 

94'/; 

97  + 

49 

43 

1 

49 

49 

49 

10'/; 

8'/a! 

5.3] 

9/4 

9% 

9% 

7 

4.00  1 

•  i 

5% 

5'/4 

5':  4 

18 

I4’,b 

3.5I 

16’4 

16 

16'/;  — 

7 

4.15 

] 

5% 

5’'4 

S’-a 

18’/4 

16 

S.6| 

)8 

18 

18  . 

17 

13'/;, 

4.0I 

16'/4 

15 

IS  . 

27 

21 '-4! 

6.01 

27 

26'/: 

26'/;  . 

87’/4  S3'/4i  .  i 

7  5  11 

23  18  I  6.0I 

39’/4  30'*!  2.91 


37’*  364*  363/4  —  ''4 


2.09* 

1.40 

1.05 

Int  Util 

49 

33'/;; 

3.31 

46 

45'/4 

14.66* 

1.95 

1.50 

Do  pfd 

51 '/4 

40'/4| 

i 

51 '/4 

50 

0.36* 

Inf  Bldg  Cr 

7’/; 

S'/4l 

7'+ 

7 

3.05* 

2.80 

1.80 

Inl  Pipe 

80 

60'/;] 

3.1! 

80 

78 

Intp  Steel 

2.95  1.00  1 

i 

1.75 

1.60 

2.16* 

2.40 

2.40 

Inv  Found 

i6 

37  1 

6.01 

10.83* 

3.00 

3.00 

Do  pfd  1 

S3'/4 

49’/2| 

5.7] 

1.50* 

.75 

.85 

Inv  Syndic 

67'/; 

37  ] 

.  1 

65 

65 

1.50* 

.75 

.85 

Do  A 

61'/; 

31'/:; 

.  1 

61'/: 

58% 

Iroq  Gl  pfd 

1? 

8'/;! 

.  1 

10'/: 

10 

1.13*  .97'*  1.27'*  JAMA  I  PS 

.  .  7.00  7.00  Do  Pfd 

0.04*  Jeff  Petro 

0.26*  .10  .05  JockeyClub 

.60  .60  Do  pfd 

1.22*  .25  .183,4  K  DOVG  A 

0.52d*  ...  Kelvinator 


49  24  I  3.6]  49  41  49  +8 

110'*  110  I  6.41  . 

93/4  6  1.  77*  73/4  778  +  ',* 

4.35  2.65  I  2.9  3.90  3.55  3.70  +.20 

113*  10'/8|  .1  . 

I  8’ 4  5781  3.71  63/4  64*  63*  —  'i 

I  123/4  6  I  .  I  11  10'*  10'*  —  4* 


0.90* 

.42 

.43 

LABATTS 

17 

13'/; 

2.8 

17 

15',; 

17 

+ 

v/7 

15,071 

0.12* 

LafCem  'A' 

10 

7J-a 

Lakeland 

3.10 

.35 

2.70 

2.40 

2.60 

+.10 

9,925 

2.30 

.80 

.80 

Lambert  A 

15 

12'/; 

5.8 

14'/; 

14'/; 

14'/; 

400 

2.30 

.80 

.80 

Do  B 

15 

12'/; 

14'/; 

14'/; 

14'/'; 

'/; 

100 

1.30 

1.50 

Lambton  Ln 

32'/; 

27'/; 

32'/: 

32 

32 

145 

0.82* 

.77'/: 

.52'/:  Laura  Sec 

19 

16 

4.C 

18'/; 

17'/; 

18’-; 

+ 

1 

1,560 

1.10 

.50 

.45 

Lour  F  A 

25 

10’-4 

24% 

23’/; 

23'/; 

1 

16,460 

1.25 

1.25 

Do  1.25 

25 

20 

6.C 

,  . 

2.73 

.60t 

.60 

Laur  Acc  A 

22'/; 

11'/; 

3.7 

1.20 

1.00 

1.00 

Law  Jones 

29 

20 

5.C 

1.36 

1.00 

1.00 

Do'B' 

30'+ 

27’/4 

.55 

1.35t 

Levy  pfd. 

24'/: 

21'/: 

6.1 

23’/4 

23V4 

23’+ 

20 

0.77 

.45 

.10 

Lewis 

8'/; 

6 

7'/; 

7'/; 

7'; 

175 

.81 

.11 

.09'/4 

Lob  Cos  A 

13' 4 

7'/; 

11 

10% 

10’+ 

_ 

7,637 

.81 

.11 

.09'+ 

Do  B 

13’ a 

8 

n>/4 

11 

11 

'-a 

11,760 

2.40 

1.80 

Do  pfd 

50'/4 

46 

4.9 

49’+ 

48’ 4 

49’.8 

+ 

% 

1,051 

1.60 

1.60 

Lob  Gr  B  pf 

34 

30’ 4 

4.9 

33'/; 

33'+ 

33'-+ 

'/; 

425 

1.50 

1.12'/; 

Do  Isf 

33 

29',4 

4.7 

32'/; 

31'/; 

32',4 

+ 

’+ 

1,135 

2.21 

1.78 

Do  2nd 

57 

50 

. 

0.98* 

.32'/: 

.3'.- 

Lob  Inc 

17 

13'.  a 

13% 

13'+ 

13’/j 

17,397 

Locana 

1.20 

.80 

. 

.85 

.80 

.85 

05 

600 

0.68 

.20 

.10 

Loeb  Mfg 

22 

8’/? 

19% 

19 

19% 

+ 

v: 

3,315 

2.32* 

1.00 

i.iot 

LowSfLowP 

44 

31 

2.1 

37 

36 

37 

+ 

1 

1/700 

1.62* 

1.00 

1.00 

Lowney 

28% 

23 

3.7 

0.01* 

MacKIN  SS 

8’/4 

6% 

7.97* 

5.00 

3.75 

Do  Pfd 

94 

94 

5.: 

1.50* 

.25 

.75t 

MacLar  A 

24'/; 

20 

23'/; 

23 

73 

— 

': 

1,765 

1.50* 

.25 

.75t 

Do  B 

25Va 

20''4 

25% 

25'/: 

25'/; 

+ 

'/7 

275 

1.62 

1.27t 

MacLeod'A' 

24'/; 

23 

6.8 

24'+ 

24 

24'+ 

85 

1.18* 

.75t 

.53t 

MacM-Pow 

19'/; 

isv: 

3.7 

19'/; 

18Va 

19 

+ 

33,713 

3.25: 

1.20 

.90 

Maher 

41 

26 

3.1 

35 

35 

35 

2 

25 

1.35* 

1.00 

1.00 

Mailman 

26 

23 

.  ] 

5.00 

.500 

Do  Pfd 

97 

84 

1.40 

1.20 

.90 

M  L  Gard 

30 

2S'+ 

5.5 

.25 

ML  Mill 

18 

12'/; 

17 

16’+ 

17 

+ 

8,835 

2.75 

Do  pfd 

110 

95 

5.: 

104 

103'+ 

104 

81 

1.16* 

.90 

.90 

Mar  T  8,  T 

21 

17'/; 

4.5 

21 

20'/4 

21 

2.483 

0.97* 

.40 

.30 

Mass  Ferg 

14% 

I0'4 

3.8 

11% 

11 

11%  + 

5/, 

34,359 

50.66* 

4.50 

3.37'/; 

Do  4'/:% 

116 

10 1'/; 

4.: 

102'/;  102'/:  102'/; 

+ 

’/; 

40 

50.66* 

5.50 

4.12'/; 

130  5'/:% 

no 

100 

5.2 

106'/;  106 

106 

% 

155 

0.12 

.25 

.10 

Maxwell 

3.00 

.80 

2.00 

1.90 

1.95 

650 

1.00 

1.00 

McBrine  pf 

16 

13’-4 

6.2 

1.30 

1.05 

McCabe  Gr 

36% 

32','4 

0.34* 

Melchers 

8 

5 

9 

R 

9 

x5S 

0.56d*  .60 

.60 

Do  pfd 

16 

11 

4.( 

16 

IS'/; 

16 

600 

Metro  C 

9','a 

8'/; 

. 

9’: 

8% 

9':  + 

i*: 

14,790 

2.02* 

.50 

Mex  Light 

12 

10 

11'+ 

11'+ 

11'+ 

22 

6.70* 

.75 

1.00 

Do  pfd 

12'/4 

10 

.20 

20 

M-Poc  Gr 

4.20  3.75 

5.C 

0.24* 

Mid-W  1  Gs 

2.50 

.50 

2.00 

1.90 

1.90 

33,694 

0.19* 

.20 

.20 

Milton  Br 

3.65  2.10 

2.50 

2  40 

2.40 

10 

3/300 

2.21* 

1.60 

1.60 

Minn8.0nf 

35'/4 

27'/; 

5.( 

28'+ 

27'/; 

27': 

'+ 

672 

Miron  pfd 

8% 

B'/7 

8% 

8'/; 

8’/; 

3,430 

0.44d*  1.25 

Mitchell  JS 

20 

20 

0.77* 

.75 

.30 

MItchelIRA 

10’/4 

8 

9 

V/7 

8'/; 

652 

0.18 

Do  'B' 

6 

5 

0.53* 

1.00 

.25 

ModConf'A' 

11% 

8 

9 

9 

9 

300 

1.79* 

.90 

.67'/;  Mo  Ison's  A 

30 

24'/; 

3.1 

29'-: 

28'/; 

29 

3,384 

1.79* 

.90 

.67’/; 

Do  B 

30 

24% 

3.1 

29'/; 

29 

29 

+ 

'+ 

824 

33.03* 

2.20 

1.65 

Do  pfd 

43'/; 

41 

5.1 

43 

42'-: 

43 

+ 

% 

92 

2.00 

1.00 

Mon  Invest 

43 

34 

43 

43 

43 

1,01* 

Mon  Knit 

11 

8 

49.37* 

12.00t 

4.50 

Do  Pfd 

90 

65 

80 

80 

80 

39 

1.76* 

1.35t 

1.00 

Mont  Loco 

16’/4 

I3'/4 

16% 

16% 

16’+ 

v« 

8,063 

2.92* 

1.65t 

I.SOt 

Mont  Trust 

85 

58 

2.2 

85 

83 

85 

+ 

1 

570 

1.94* 

.80 

.85 

Moore  Corp 

63'/; 

44'/: 

1.7 

53 

48v: 

52'  + 

+ 

2’+ 

34,251 

MtRyl  Dair 

9'/; 

5’,: 

7','; 

7 

7'/; 

113 

.31 

.30 

Mt  Ryl  Rice 

9 

6''4 

9 

8'/; 

9 

+ 

% 

650 

1.34* 

.80 

.60 

NAT  DRUG 

17’/4 

14'/4 

5.0 

16'/i 

16 

16'  + 

+ 

'■4 

2,735 

4,55* 

.60 

.45 

Do  pfd 

17'/; 

14 

3.6 

16’/: 

16'+ 

16'/: 

+ 

^4 

2.28* 

.60 

.60 

Not  Groc 

24 

17% 

2.5 

20 

20 

20 

3 

6.63* 

1.50 

1.50 

Do  Pfd 

29 

27 

5.3 

28'+ 

28 

28' 4 

+ 

110 

0.03* 

.80 

.40 

Not  StI  Car 

17',: 

10 

16% 

15% 

16% 

+ 

8,762 

2.14* 

I.SOt 

2.10 

Not  Trust 

100 

64 

2.0 

99 

99 

99 

1 

4.75* 

2.00 

1.50 

Nfid  Light 

66 

46 

65 

65 

65 

4 

1 

0.93* 

.60 

.60 

Neon  Prod 

14 

10 

5.2 

13 

17V4 

13 

+ 

': 

1.12* 

.80 

.80t 

NiagWireC 

14' '4 

n 

6.1 

13’: 

13 

13 

<9 

200 

1.12* 

.80 

.80t 

Do  A 

13% 

n 

6.1 

13 

13 

13 

27.16* 

4.00 

3.00 

NW  Util  pf 

83 

75 

4.9 

83 

82': 

82’'; 

2.81* 

2.00 

I.SO 

Noranda 

54’: 

40 

4.1 

53' a 

51 '+ 

52':  + 

1 

1.66* 

NOnt  N  Gas 

20% 

13% 

20% 

19’: 

20'  + 

4 

V4 

2.58* 

1.60 

1.85t 

Nor  Que  P 

34 

25Va 

33'/; 

32 

32 

1 

15.77* 

2.75 

2.06 

Do  pfd 

58 

47 

51 

51 

51 

0.29* 

.11'/: 

.18'/; 

Nor  Phone 

11% 

S’: 

8% 

8’: 

8': 

2.235 

.60 

.25 

North  Util 

23 

16V: 

1.11* 

.60 

.60 

NS  Light 

21 

15% 

3.2 

21 

20'/a 

21 

+ 

% 

1,933 

0.52* 

.45 

.22',:  OCEAN  C 

Il'/i 

8’.'4| 

3,1 

.80 

.60 

Office  Spec 

16 

m: 

5.3 

6.48* 

2.25 

2.25t 

Ogllvie 

56'/: 

47 

4.2 

54 

SI 

52 

, _ 

2 

87? 

249  19 

7.00 

5.25 

bo  pfd 

145 

135 

.5  0 

140 

40 

40 

1.69* 

1.20t 

1.20t 

Onf  Loon 

39’i 

28': 

3.3 

1.95* 

1.40t 

1.40t 

Onf  Steel 

22'a 

17s: 

6.4 

22': 

21'/: 

21'/; 

2.075 

39.52 

7.00 

7.00 

Do  pfd 

125 

113 

- 

0.99* 

.20 

.30 

Oshowo  A 

30'/4 

8 

2.1 

29'/: 

28 

29 

1,441 

Overland 

6  4.50 

.. 

5.00 

4.55 

5.00 

+  .50 

so 

0.92* 

.90 

.90 

PAGE  HER 

27 

22% 

3.8 

25' 4 

24’; 

24': 

V4 

8,744 

0.88 

.50 

Paul  Ser  S 

7'/i 

6'-:, 

r/7 

7',: 

7’: 

200 

0.77* 

Pembina 

13’/4 

7’4| 

8’a 

8’'4 

8'; 

4 

7,294 

35.79* 

2.50 

1.87'/: 

Do  pfd 

SO 

45  1 

5.3 

48 

47'/; 

48 

4 

1': 

135 

1.88* 

1.80 

1.35 

Penman's 

33 

28'.';] 

6.0 

31 

30'/; 

30'/; 

3/| 

770 

39.87* 

6.00 

4.50 

Do  pfd 

115 

09 

6.0 

.70t 

.55 

Peoples  Cr  | 

35 

’8 

2.S1 

28 

28 

28 

400 

42.83 

6.00 

3.00 

Do  pfd  1 

103 

93 

«.ol 

1.23* 

.80 

.80 

Photo  Eng 

IS'.-: 

13 

5.9 

14 

14 

14 

+ 

1 

675 

Earned  I960  1961  Div. 
per  shr.  Div.  to  date 


'  Saies  Stock 

Approx^  24,799  Abacus 

- 1961 - Yids  -Current  wk.—  Net  Week's 

[High  Low  I  %  I  High  Low  Close  Change  Sales 

I  623/4  50'*  3.5  623/4  574*  62  +  4'*  5,406  lO.SOOlAkaitcho 

473*  42'*  5.1  453/4  443/4  453/4  +  13/4  255  47,225]Alba  Expl 

I  72'*  60  4.3  72  71  72  +  44  125  3,783'Am  Larder 

13  60  2.30  3.20  3.00  3.05  +.05  3,250  l3,864IAnacon 

I  350  197  3.4  341  341  341  —  9  120  109!Anglo 

I  .24  .10  .22  .17  .19  +.04  111,426  8,380  Anglo  Hur 

I  55  40'*  3.8  55  54  54'*  —  '*  6,709  1,300  Ang  Rouyn 

86'*  79  4.8  82'*  82'*  82'*  .  10  54,384:Ansll 

1  49'*  45  5.2  49  49  49  100  10,500  Arcad  Wts 

94*4.40  )  .  778  64*  64*—  4*  20,563 

55  34'*|  .  53  49  50  +  2’*  1,711  -'’SSi'a  'Arcadia 

40'*  35  I  4.6  36  354*  354*  —  '*  639 

S3'*  36'/4|  52  51  51'*  .  1,330  f 

24'*  20'*1  5.1  24'*  21'*  21'*  —  »*  400  Vk 


TranMc2i«iit  on  Toronto  Stock  Exchonge 
(Closing  quotations,  Nov.  14,  1961) 

High  Low  Close] Sales  Stock  Hii 

.15  .11'*  .12'*  25,231  New  Ath  .35 


10,900; New  Bid 
12,100  New  Cal 
16,875  N  Goldvue 


20  16'*  8.7  17'/4  17  17'*  +  ’*  2,943 

26^,8  16'*  4.9  264*  24  26  +  24*  7,320 

57*  3%  ..  53/4  54*  54*  .  4,450 

69’*  47  3.0  51'*  51  51'*  +  ’*  *5 

29'*  27'*  4.9 

12  5  8  73/4  8  100 

75  .45  I  I  .70  .67  .70  +.04  3,400 

18'/4  9'*  3.4  18'*  1678  18'*  +  13*  16,555 

116'*  65  2.8  116'*  111'*  116  +5  1,410 

165  133  3.2  161  158  161  +  1  71 

^14  ^10  4.0  13'*  12H  123,4  —  4*  2,321 

29'*  21  5.9|  27  26'*  263*  +  y,  4,595 

100  95  4.5]  . 

4.60  3.20  I  3.50  3.30  3.40  +.15  1,620 

23'*  153*  2.9  20'*  20  20  —  3*  400 

14.50  3.20  .  I  3.20  3.20  3.20  —.05  115 

39'*  343*1  4.4|  384*  373*  394*  +  '*  6,879 

106  99  4.9  102’*  102'*  102'*  —  '*  45 

13’*  7'*  3.6  13’*  12'*  12'*  .  1,585 

174*  10'*  .  144*  14  14'*  .  750 

441*  26  29'*  28'*  28'*  —  T*  1.005 

55'*  41  4.0  55'*  54  54'*  +  1  5,119 

60  52  60  58  60  3,690 

27  233e  .  27  27  27  100 


12'*  7'*|  .1  10'*  10'/8  10'*  +  4*  1,917 

87  81  1  6.01  86  85  85  .  98 


14'*  1078-  4.11  12'*  12'*  12'*  —  '*  170 

165  121  1  I  157  152’*  157  +  1  IM 

47  42'*]  4.51  44%  44'*  44'*  .  150 

678  5  7.61  6'*  6'*  6'*  .  100 

9'*  6'/8|  5.8  73*  73*  73/4  .  100 

16'*  14'*]  6.3I  ■ 

214*  14  2.7|  19  18  1878  +  4*  7,001 

18'/2  11  1  18  18  18  —  769 

978  S'*  I  8'*  8’*  8’*  +  '*  500 

50  33'*  6.01 

50  39  5.6'  50  SO  50  100 

6'*4.40  1  6  6  6  10 

4  00  2  7S  . 

200  I’.is  I  .1.80  1.50  1.50  —.25  503 

I  18'*  13’*l  .  15%  IS  15'/j  1.400 

3.70  2.35  I  3.50  3.50  3.50  +.45  300 

17'*  11781  4.6  1  63*  16'*  163*  +  3*  J,804 

58  31  I  1.8  58  5478  58  +  4  3,222 

11  7  '  . 

20  15  !  . 


23'*  22  23'*  +  1 
113*  97,-8  113*  +  2 


2.56* 

2.00 

1.50 

Power  Corp 

62’+ 

SO'/a 

3.5 

62’/+ 

57% 

62 

-1- 

4': 

18.47* 

2.25 

2.25 

Do  Isf 

47’: 

42'/a 

5.1 

45’+ 

44’+ 

45’+ 

-1- 

I’A 

16.30* 

3.00 

3.00 

Do  2nd 

72'/: 

60 

4.; 

72 

71 

72 

-1- 

% 

.05 

Prem  Iron 

3  60 

-  30 

3.20 

3.00 

3.05 

-1- 

05 

2.00 

2.00 

Prem  Tr 

350 

197 

3.i 

341 

341 

341 

9 

Pres  Elec 

.24 

.10 

.22 

.17 

.19 

-1- 

04 

2.37* 

2.00 

2.00 

Price  Bros 

55 

40'/; 

3.t 

55 

54 

54'/; 

— 

'+ 

133.97* 

4.00 

4.00 

Do  pfd 

86'.-: 

79 

4.f 

82',: 

82': 

82': 

22.17 

2.50 

2.50 

Prov  Tr  Pfd 

49'/; 

45 

5.2 

49 

49 

49 

4.20d 

QUE  N  GAS 

9%4.40 

7% 

6% 

6Vii 

— 

% 

Do  pfd 

55 

.34': 

53 

49 

50 

+ 

2’/; 

2.53* 

1.60 

1.60 

Que  Pow 

40'/; 

35 

4.4 

36 

35% 

35% 

'/a 

1.94* 

.95 

1.10 

Que  Tel 

S3': 

36'+ 

52 

51 

51': 

5.71* 

1.10 

1.10 

Do  pfd 

24'/; 

20'/; 

5.1 

24'/; 

21': 

21': 

v: 

1.00* 

.75t 

.60t 

Quinte  'A' 

11'/; 

10 

7.2 

0.86* 

.20 

.30 

RAPID  GR 

9’+ 

4'/; 

. 

7 

6’+ 

7 

+ 

'+ 

1.71* 

.30 

Do  A 

1l’+ 

10'/; 

5.2 

11’+ 

11 

11 '+ 

— 

0.10* 

-'.30 

.15 

Reichold 

19'+ 

10 

11 

10'+ 

11 

-f- 

% 

0.89* 

.40t 

.45t 

Reitmon's 

18'+ 

15 

2.3 

17': 

17 

17 

': 

0.89* 

.40t 

.45t 

Do  A 

16% 

14'/; 

2.7 

IS': 

15 

15 

55.67 

4.75 

4.75 

RyAlumPfd 

95 

84 

5.4 

95 

94 

94 

0.53* 

Riverside  A 

9 

6 

9 

9 

9 

1.39* 

.80 

.20 

Robt  Mfg 

12'+ 

a',A 

11 

10 

11 

+ 

v/7 

7.52* 

List 

l.OSt 

Do  Pfd 

17'/; 

12'/; 

17 

16’+ 

17 

1.85* 

.80 

.60 

Robinson  L 

14'/; 

13 

5.8 

7.52* 

1.00 

.75 

Do  pfd 

17’: 

IS 

6.0 

17 

17 

17 

+ 

'+ 

0.10* 

Roe  A  V 

8 

.60 

7’'a 

6’a 

7’/a 

-1- 

': 

11.95* 

5.75 

5.75 

Do  Pfd 

90 

74'/; 

6.6 

87',: 

86<+ 

87'/; 

+ 

'/; 

.16 

.19 

Rolland  A 

11'+ 

5 

11'+ 

10 

10'/; 

+ 

Va 

0.47* 

.16 

.15’+ 

Do  'B' 

12'+ 

7'/; 

. 

12'+ 

12'+ 

12'+ 

56.25* 

4.25 

3.18’+ 

Do  pfd 

86 

80 

5.0 

0.38* 

Rothman's 

15'/; 

10'/; 

11% 

11': 

11'+ 

’+ 

0.14 

Royalite 

13  1 

.10 

.. 

12'+ 

10% 

11': 

I': 

3.89 

1.31'+ 

1  31’+ 

Do  pfd 

23': 

19 

6.0 

23'/; 

23 

23'+ 

’/; 

1.88 

.60 

.45 

Ryl  Oak  'A' 

10 

9 

.05 

.05 

Ruby  Foo 

2.85  : 

SO 

2.70 

2.50 

2.50 

— 

20 

0.56* 

.60 

.45 

Russell  Ind 

12 

8’+ 

5.9 

11 

10% 

10’+ 

+ 

'+ 

1.34* 

S  L  CEM 

14'+ 

10'+ 

. 

14 

13'+ 

14 

1.47* 

1.00 

1.00 

Sf  L  Corp 

25 

10'/; 

4.4 

22'/; 

22': 

22': 

1 

53,76* 

5.00 

5.00 

Do  Pfd 

103 

99 

5.0 

101': 

101 

101 

StMaurGas 

.95 

.68 

.85 

.83 

.84 

03 

0.93* 

.24 

.21t 

Sal-Sh  Hors 

21': 

11’+ 

18'+ 

16% 

18'+ 

+ 

1% 

0.79* 

.60 

.35 

Sangamo 

10'+ 

9 

6.3 

10'+ 

9 

10 

1.78* 

.80 

.80 

Scarfe  Co  A 

14 

9 

7.8 

Scythes  Co 

13 

lot: 

13 

12’+ 

13 

Selkirk  A 

S’+. 

.50 

S’+ 

S': 

S'/; 

0.95d* 

Seven  Arts 

14% 

7% 

9’: 

9% 

9 

1.55* 

.80 

.80 

Showinigon 

29% 

24'+ 

3.2 

25 

24'+ 

24% 

27.79* 

1.33  1/3  1.33 

1/3  Do  A  C 

32 

26 

4.9 

27 

27 

27 

27.79* 

2.00 

2.00 

Do  A 

43’+ 

39% 

4.7 

43Vt 

42 

42 

1 

27.79* 

2.25 

2.25 

Do.  'B' 

50 

45 

4.6 

48% 

48’+ 

48’+ 

-1- 

'+ 

1.25* 

1.85t 

1.00 

Sher  Will 

35 

30 

3.8 

34'/; 

33'/; 

34'/; 

— 

2 

15.09* 

7.00 

7.00 

Do  Pfd 

130 

170 

5.6 

128 

126 

126 

2 

0.37* 

.20 

.10 

Shop&Save 

9 

7 

8’+ 

8'/; 

8’+ 

+ 

'+ 

Sicord 

9'+ 

6 

7': 

7'+ 

7'/; 

+ 

% 

1.20 

.90 

Sicks 

26'/; 

24 

4.6 

2.02* 

1.00 

.75 

Silknif 

21 

18': 

5.4 

21 

21 

21 

4- 

1 

20.19* 

2.00 

1.50 

Do  pfd 

35'/; 

35'/; 

5,7 

1.83* 

.60 

.60 

Silverwd  'A' 

13'/; 

10% 

4.6 

13'+ 

13 

13' 4 

+ 

'-4 

1.83* 

.60 

.60 

Do  B 

IS 

10'+ 

4.5 

13'+ 

13'+ 

I3',+ 

36.29* 

5.00 

3.75 

Sim  &  S  pfd 

95 

85 

5.3 

1.40* 

.70 

.57'/; 

Simpsons 

34% 

27 

2.8 

28’8 

28’  + 

28’ 4 

4- 

1 

SKD  Mfg 

5.00  ; 

.55 

5.00 

4.90 

4.90 

+ 

85 

.40 

Slater  Ind 

16 

7 

16 

13% 

16 

4- 

3 

1.15’+ 

Do  pfd 

20 

18’-x 

20 

19’i 

20 

-f- 

'/; 

.40 

.40 

Sobey's  A 

17 

12'+ 

2.8 

17 

16'/; 

17 

': 

Sogemines 

19’+ 

15 

15 

IS 

IS 

'/; 

28.96* 

2.80 

2.80 

Somm  Pfd 

53 

SO 

5.6 

S3 

53 

S3 

1.36* 

.80 

.80 

Southom 

33-: 

21 

2.6 

32 

30% 

31 

3.59* 

2.50 

2.50 

So  Can  Pow 

56 

54'+ 

4.5 

27.25* 

7.00t 

7.00t 

Do  pfd 

130 

118 

5.9 

124 

121'+ 

123 

+ 

3 

.38': 

.36': 

.38’/; 

6,87S:N  Harri 

.07'/; 

.05 

.03': 

.05 

74,325:  New  Hosco 

.83 

.21': 

.19 

.19 

3,160! New  Jason 

.07 

.55 

.51 

.55 

109,SS3;n  Kelore 

.10 

9.25 

9.25 

9.25 

70,830.  Newlund 

.20 

7.50 

7.40 

7.50 

6,400  N  Mon 

.40 

.14 

.14 

.14 

901,725, N  Mylomo 

.70 

.13 

.11 

.11'/; 

5,000!  Newnor 

.04'/; 

.04 

.03 

.03 

8,020  New  Rouyn 

.08 

1.25 

1.15 

1.16 

15,000  N  Senotor 

.06 

.07 

.06'/; 

.06'/; 

540  New  Toku 

.13': 

.55 

.47 

.52 

13,360  Nickel  MS 

.48 

.17 

.14 

.16 

1,125  Nick  R'm 

.50 

1.20 

1.12 

1.12 

8,200- Nipissing 

1.55 

.20 

.10 

Staff  Foods 

6’ a  3.75 

.60 

.45 

Stan  Str  StI 

10% 

8 

.80 

.80 

Stan  Pov 

17'+ 

13'/; 

.65 

.80 

Stan  Radio 

25 

17% 

Stand  Wire 

1  .44 

.24 

.60 

.45 

St  Brock  A 

9’+ 

8V4 

.40 

.30 

Do  B 

9 

8- 

.40 

.40 

Sfedman's 

16’+ 

11 

I  S.SO  4.65  5.00  ' 


9  —  '* 

143*  —  ','4 


8.417  .so  .45 

3.9U  .40  .30 

1.17t  .40  .40 

4.921:  2.70t  1.80 

1.07t  .40  .30 


StI  of  Can 
Steinbg  A 
Do  pfd 


1SH  ISH  —  1*  4,360 


5.25  3.94  Do  pfd 

3.9St  2.20t  2.S0t  Ster  Tr 
2.18t  I.SOt  I.OOt  Stuart  Oil 
0.89t;  .42'*  .40t  Sup  Prop 

10.351:  1.40  1.40  Do  pfd 

1.25T  .50  .50  Supert  on 

0.13t  .05  .05  Do  'C' 

55.32  5.00 

0.19T  .22 


5.00  5.00 

.22  .08 


Supert  ord 
Do  'C' 

Do  Pfd 


0.19T  .22  .08  Swifson  Ind  ;2.20  1.45 

39.43T  1.15t  l.OSt  TAMBLYN  |  25'*  21 


80  67'*  3.7|  79'*  773*  791/4  +  y 

32  20  26%  26'*  26'*  —  '* 

104'*  ioo'/3  s.o;  . 

90  59'*  I  . 

253*  21  4.3i  . 

173/4  14'*  2.51  16'*  16  16  —  '* 

25'*  22'*  S.Sl  25'*  25'*  25'*  +  '* 

167s  13'*  3.31  14%  14  14  —  % 

4.25  3.00  I  3.00  3.00  3.00  ....  , 

100'*  93%'  5.0’  99'*  99'*  99'/2  . 

2.20  1.45  I  I  1.65  1.60  1.65  +.05 


■  .  13,000]Atlln-Rof 
1,010  35,200  Aumacho 
WO  30,000|Aumaq 
,  388  1,625iAunor 
’'1x9  16,981  Bankeno 
124,8991  Bankfield 
800  13,100,  Barnat 
jOO  27,300|Bary  Expl 
887  18,900  Base  Metals 
800  17,200]  Baska 
AAA  9,717]  B-Duq 
700  4,000  Beav  Lod 

,0  71,800]  Belcher 
5,000;  Bethim 
'4'”0  i7,963lBevcon 
“0  313,000  Bibis 
,,  10,266, Bicroft 

8''’“  26,604  Bidcop 

14675001  Black  Bay 
104,200!  Bordulac 
,  21,0001  Bouzan 

1  4«  5-005  Bralorne 

10,0781  Broul  Reef 
1,750  3,765' Brnswk 

503  28,700iBuffad 
135  16,8701  Buff  Ank 
8-350  S,125lDo  RL 
39,509  2,S70!cable 
lt8  16,250  Cadamet 
700;Camerina 
355  13,983'Camp  Chib 
1-379  1,290  Do  RL 


850  2,830, C  Collieries 

3901  7,600  Do  pr 
150|  6,769, C  Delhi 
135  194,939;C  Dyno 
30  4,762’C  Malart 


7,233  Candore 
400  90,666, Can-Erin 
6.000  Captain 
1,363  8,0W  Cariboo 

70  6,705  Cassiar 

4,250  Cayzor 
8,410  4,085  Cent  Pat 

2,220  S8,OOO  Cent  Pore 
4,000  15,000  Cheskirk 
560  13,000  Chester 

2,400  47,300!Chib-Kay 
600  15,900:Chib  M 
50  31,800  Chimo 
1,570  828  Chrom 

23,030  Coch  Will 
213  S9,700'Coin  Lake 
1,770  3,986  Comb  Met 

527  2,500  Coniagas 

6,510  1,000, Coniaur 

16,531  Con-Key 
9,266  C  Bellek 
21,700  C  Beta  G 
8,500:C  Callinan 
4,360  2,000  Con  C  Cad 


.06'*  .05'/2  .06  3,300  Nor-Acme 

.09  .08  .08  1,500  Norbeou 

.13  .10'*  .12  106,300  Norgoid 

.07'/2  .06'*  .06'*  60,0001  Norlortic 

05  13,234;  Normetol 

39  25,6(X)  Norpox 

16'*  33,475  N  Coldstrm 
55  8,599;  N  Goldcrt 

20  8,950  N  Ronk 


3.10  3.00  3.05 

.42'*  .39  .39 

.23’*  .16  .16 

1.58  1.53  1.55 

.21'*  .20  .20 

.09  .08  .08 


3,000  Norsp  A  wts  .66 


.16 

.13 

.14 

12,500  Norvolie 

.09 

.08': 

.05 

.04'/; 

.05 

11,242  N  Beouc 

.88 

,71 

.54 

.46 

.51 

1,450  Nudul 

.11'/; 

.11'.'; 

1.26 

1.21 

1.25 

2,000'Obosko 

.05 

.05 

.11 

.11 

.11 

14,329  O'Brien 

.64 

.60 

.11 

.07 

.09 

4,850  Oka  Rore 

.12 

.10 

.68 

.63 

.65 

17,500  O'Leary 

.14'/; 

.13 

.09’/; 

.08 

.09 

13,288  Opemiska 

6.45 

6.25 

.19 

.15 

.16’: 

13,100  Orchon 

1.92 

1.80 

.14 

.11 

.11 

9,500  Orenodo 

.06’: 

.05 

.49 

.48 

.48 

11,020  Ormsby 

.24 

.20 

6.20 

6.00 

6.20 

61,200  Osisko 

.52 

.47 

.28 

.27 

.27 

19,5571  Pamour 

.76 

.74 

5.10 

4.90 

4.95 

73,000  Paramaq 

.12 

.10 

.05'/; 

.05 

.05 

9,833  Pardee 

.32 

.29 

2.70 

2.35 

2.35 

1,350  Patino  M 

5.40 

5.85 

.06 

.06 

.06 

62SiPato 

2.58 

2.51 

.14 

.13'/; 

.14 

17,900  Paymast 

.15 

.14 

.08'/; 

.08 

.08'/; 

6,500  Pee  Expl 

.12 

.11 

1.10 

1.51 

1.60 

624,641  Peerless 

.80 

.57 

7.50 

7.05 

7.05 

12,220  Perron 

.13 

.11 

.15% 

.15 

.15 

7,455  Pick  Crow 

.65 

.65 

1.85 

1.80 

1.80 

4,500  Pitch-Ore 

.05 

.04 

i_Low 

Cir  , 

.31 

.2a 

.06 

.24’; 

+6 

.03': 

.04 

.07 

.07 

.75 

.78 

.06'/; 

.OS’.j 

.08 

.09 

.15 

.18’; 

.35 

.40 

.47 

.4f 

.04': 

.04',; 

.05 

.05  ; 

.06 

.06 

.13': 

.'3-, 

.45 

.46 

.49 

.50 

1.50 

1.51 

.16 

.17 

.38 

.39 

.10': 

.10"; 

.14''; 

.14’, 

2.68 

2.71 

.11 

.13 

.71 

.72 

.20 

.21 

.47 

.51 

.62 

.62 

2.40 

2.4E 

24.75  24.25  24  25 


.06': 

.06 

.06': 

13,900  Pow  Rou 

.60 

.47 

47 

.82 

.80 

.82 

3,150  Premium 

3.20 

3,00 

:.?o 

4.45 

4.10 

4.15 

1,838  Preston 

7.10 

6.80 

6.80 

2.57 

2.00 

2.57 

11,700  Pros  Air 

.88 

.83 

85 

.34 

.32 

.32 

29,500]  Purdex 

.07 

.04 

66 

.11 

.09’: 

.10 

4,000  Que  Mattgmi 

.25 

.24 

.25 

1.02 

.95 

.99 

5,266:Que  Ascot 

.09 

.08 

08 

.12 

.11 

.11 

31,465]Que  Chib 

.20 

.17 

.40 

.28 

.32 

20,600  Que  Lab 

.04 

.03 

!c3 

.07 

.06': 

.06'/; 

1,950  Que  Lith 

5.40 

5.70 

575 

1.15 

1.07 

1.12 

15,600  Que  Man 

.15'/; 

.13’; 

-1 

12.63  12.50  ■ 

12.50 

25,783'Q  Metal 

.94 

.90 

.92 

.44’: 

.38 

.38 

6,149:Qunsfon 

.14 

.13 

'4 

1.50 

1.35 

1.35 

5,606  Quemont 

9.15 

8.95 

9  10 

.09'/; 

.08 

.09 

16,400  Radiore 

.59 

.56 

.57 

.05 

.04 

.04'/; 

29,846  Rayrock 

.82 

.76 

.80 

.29 

.27 

.29 

241,300'Realm 

.31’: 

.22 

.9 

.18 

.15 

.15’/; 

450. Reeves 

1.36 

1.35 

1.25 

.67 

.60 

.63 

4,600  Rexspar 

.16 

.15 

.15 

.58 

.55 

.57 

32,905  Rio  Algom 

.11 

.in’* 

.'0- 

5.80 

5.50 

5.65 

30,500  Rio  Rup 

.05 

.05 

.65 

5.25 

4.95 

5.15 

12,700' Rix  Athab 

.37 

.35 

.36 

.34 

.30 

.32 

20,600i  Roche 

.08 

.07’; 

07’ 

.25 

.23 

.25 

13,366  Rockwin 

.15 

.13’: 

.14 

.76 

.71 

.76 

3,138  Rowan  Cons 

.05'-'; 

.05 

.05' 

.27 

.27 

.27 

26,000'Ryanor 

.09'/; 

.09 

.09 

.19'*  .17'*  .18 
.04  .04  .04 

.07'*  .07  .07'* 

.08  .07'*  .07’* 


.18  8,762  Son  Ant 

.04  71,000]Sand  Riv 

.07'*  141,400  Satellite 
.07’*  2,100  Sheep  Cr 


60.00 

2.00 

2.00 

Do  pfd 

3.38* 

1.60 

1.60 

Texaco 

296.00* 

4.00 

4.00 

Do  Pfd 

0.31* 

.25 

.26 

Th  Can  Inv 

1.S9dt 

2.02d 

3.07* 

1.60 

1.60 

Thorncliff 
TipTopTail 
Tooke  Bros 
Tor  Gen  Tr 

0.23* 

.15 

.60 

Tor  Iron 

Do  A 

90  81'*'  4.71  90 

9'*  6%1  .1  9’ 

10’*  5'*]  .  I  8 

17'*  11  ]  .1  .. 

55  25  ]  I  .. 

80  54  ]  2.21 

18  12'*!  I  13 


4.7  22%  21%  22%  +  Va  950 

5.01  . 

2.7)  60'*  55%  60'*  +  2%  4,830 
4.71  90  87  87  —  3  57 

.  I  9’'4  8’*  8%  ....  700 

.  I  8%  7'*  8'.'8  +  %  1,750 


14,100  26,S75;C  Discov 
2,110  3,492iC  Fen 

2,200  Con  Gillies 
S,S00'CG  Arrow 
77,380C  Hall 
1,585  13,700  C  Marben 
.25  21,327  C  Marcos 
’60  27,038  C  Mogus 
600  89,868  C  Morrison 
20  6,910  c  Mosher 

700  26,600  Con  Negus 
950  6,766  Con  Nichol 


.03'/j  .03'*  .03'*  35,205lsherritt 


1.99  2.00 

.15  .17’* 


2.00  241  Sigma 

.17'*  4,220  Sif  Miller 

.05  6,000  Si  I  Stand 

.22  36,110  Siscoe 

.42'*  59,982  Silvermaq 


.05  .04' 

.41  .33 

1.45  1.45 

5.15  4.80 

4.50  4.40 


1.74  1.80 

.04' 05 
.33  .38’: 


1.45  1.45 

4.80  4  80 


4.40  4  40 

.43'*  .41  41' : 

.24  .22  .22 

2.12  2.02  2  10 
.43  .40  .40 

1.57  1.45  1  57 

.05'*  .04','a  04’-: 
8.70  7.35  8  65 

.22  .19  .21 

.09  .08  .08 

1.85  1.74  1  50 

.13'*  .13  .13 

.35  .3?  .35 

.40  .35  35 

1  58  1.34  1.35 

1.00  .93  1.00 

.13'*  .13  .13 

.87  .75  .86 

.57  50  .5r 

.31  .79*  .29': 

.13  .19  .10 

.49  .47’  7  .47'  j 

.10','j  .10':  .10'; 

.52  .50  .50 

.31  .25  31 

.14  .13  .13 

.07  .06  .06 

.18'*  .17'*  .17'.: 
6.35  6.00  600 

.11%  .10'*  .1!F* 
.12'*  .12  12’; 
1.75  1.60  1.70 

.21  .19  ,19 

67.25  62.00  67  25 
98.75  98.50  98  63 
.17  .15'*  .15* 

.76  .72  .76 

7.25  6.00  7.20 

.69  .68  .68 

.03'*  .02'*  .02’: 
.14  .13  .14 

.05  .03'*  04* 

.17  .16  .16 

1.45  1.33  1  34 

.24  .18  .24 

.11'*  .11’*  .11’: 
1.00  1.00  1,00 

.11  .10  .10’.* 

1.08  1.04  1  07 

.44  .42  .43 

.05  .03':  .05 

.17'*  .16  .16 

.37'*  .34  37 


1.20  1.30 

1.13  1.25 


4.00t  2.25 
3.007  2.40  2.40 

3.00t  2.40  2.40 

139.13t  4.50  4.50 

41.75t  2.00  2.00 

.75  1.00 


Tor  Star  pf  |  63 
Tr  Fin  A  I  577 
Do  B  I  55 

Do  4'.:%  I  95 
Do  Sl-b  45 

Tr  Can  Cp  j  80 
TrCanPipe  25'- 

TransMount  |  167 
TrPrairieP  I  22 


S77i  313*1  4.51  553,4  531/4  54V,  +  3 


15,300  C  Northid 
AAA  5,600  Cons  Que 
57  4,385  C  Red  Pop 

700  7,S40.C  Regcourt 
750  500  C  Sannorm 

7,299  Conwest 
30,100  Cop  Corp 
22,000  Cop-Man 
)00  132,421  Coprand 
457  43,011  Coulee 
^50  5,82S:Courvan 
gjo'  1,500  Cowich 
inl  2,100  Craigmt 
40;  16, SIX)  Crolnor 
j  9,075  Crowpat 
ig5  5,071  iCusco 


TwinCityGs  I  7'*  4.75  I 
JNION  AC  I  12  9'*] 


37'/«|  .  I  79  763/i  77  +  '*  1,185  5-071 ICUSCO 

19' 4I  I  25'*  2474  24’*—  ’*  24,833  12,564  Daering 

9'*|  I  16%  14%  15%  +1%  118,186  74,300’D'Aragon 

IS'*  3.51  19%  19’*  19'/;  —  '*  285  5,062- De  Cour 

75  I  I  6’*  6’*  6’*  30  61,350  Deer  Hor 


I.IU  .60t  .60t  UNION  AC  |  12 
15.301:  3.12'*  3.12'*  Do  1st  )  52' 
1.771  .60  .60  Do  2nd  IF 


0.721  .42'*  .50 

15.061  2.75  2.06 

15.061  3.00  2.25 

1.601  .90 

25.051  1.50  1.15 

0.971  .95  .851 

3.661  3.00  3.00 

3.661 
0.58dt 


Union  Gas 
Do  'A' 

Do  'B' 

Un  Am  'A' 
Unit  Corp  A 
Do  'B' 

Un  Fuel  'A' 
Do  'B' 

Un  Steel 


52'*  49  ]  i  52'*  52Vj  52'*  . 

11%  9'*!  S.Sj  11  11  11  —  '* 


21'*  1S'*|  .  I  21' 

58  52'*]  .  I 

60  55'*  I  I  56 

13  ll'*|  i 

30'*  27’/;  5.01  30 
26+4  19’*  ;  24' 

60'*  SS'/;I  5.1 

40'/;  31  I  .  .. 

8'*  S’s!  .  I  6’ 


285  5,062- De  Cour 

30  61,350  Deer  Horn 
I  87,553  D'Eldona 
3,500  Delhi  Pac 
100  1 1,523;  Delnife 
600  22,272] Denison 


.18  .15  .17'* 

.10  .  09  .  09'/; 

1.19  1.12  1.12 

.57  .52  .55 

.16  .15  .15'* 

.39  .38  .38 

16.25  15.75  16.25 
.06  .05'*  .06 

.07'*  .07  .07 

.04’*  .03'*  .04'/; 

.11  .10  .10'/; 

.28  .20  .21 

.09  .08  .08 

.30  .27  .27 


V.  ALLOYS  |1.70  1.05  I 
Vendomot  10'*  8%| 


0.251  .50  .37'*  Viceroy  A 

1.901  1.50  1.20  Vict8>GrTr 


.93’*  Virg  Dare  p  |  16'*  127 


WAINWRIT  11.85  1.20 


2,91* 

l.75t 

1.90t 

Walk  Hir 

0.25* 

.10 

Waterous 

0.03* 

0.39* 

.70 

.35 

Web&Knapp 
West  Trans 
Westeel 

2.42* 

1.20 

.90 

West  C  Brw 

27.56* 

2.00 

2.00 

WestCopper 
Westtoir  A 

35.18* 

1.40 

1.40 

Do  Pfd 

0.92* 

.60 

.15 

West  Ply  'B' 

0.85* 

.23 

.27 

Westons  A 

0.85* 

.23 

.27 

Do  B 

21'*  20’-4  21’*  +  ’*  12,115  17,906- Dicknsn 
1,095  Dome 

56  56  56  —  1  70  125,  D  Magnes 

■  ,AA 

30  30  30  1,400  18,800iDuvan 

24%  24’*  24'*  -  '*  3,275  28,50  E  Amphi 

14,500  East  Mai 
4,/  4  4./  Ill'  ,  •  .AC  104,500, East  Sull 

6'*  6  6'*  +  ’/«  90S  13,100  Elder 

62,000  Eldrich 

10'*  8%|  I  9%  8%  9%  +  %  5,945  S?' 

14'*  13  1  5.71  . 

7  5'*i  8.3!  6'*  6'/;  6'*  +  '*  200 

60  39  I  2.8]  57’*  57’*  57’*—  '*  35  14-850  Forodoy 

16'*  127*1  !  16  16  16  +  I'i  12  ,aa'2!S  E ^ 

102,800  Fotimo 

1.40  1.20  1.20  — .10  1,750  1,000  Froncoeur 


38'/8|  3.21  59'*  56'/;  59'*  +  2’*  17,195  17,325, Frobisher 


.48  .44'*  .46 

10.50  10.25  10.25 
4.05  3.70  3.75 

25.63  24.50  25.50 
10.00  10.00  10.00 
.12  .06'*  .10 

.10  .09  .09'.* 

.05'*  .05  .05 

2.30  2.20  2.25 

2.05  1.89  1.90 

1.51  1.46  1.50 

.12  .10  .12 

.05  .05  .05 

.21  .17  .21 

69.25  62.75  69.00 
1.779  1.73  1.76 

.09  .09  .09 

.42  .29  .32 

.04'*  .04  .04 

.10  .09'/;  .10 

.10  .08'*  .09 


41  1.615, Stanrek 

'30  15,500  Sfarratf 

25  88,133  Steep  R 

.34  16,814, Sturgeon 

95  37,800  Sud  Cont 

'12  16,995  Sullivan 

'os  24,300  Sunburst 

'2g  18,825  Sylvanite 

■31  27,400,  Taurcan 

04  9,020,  Teck-H 

07  16,550  Temag 

'o;  10,768  Territory 

',4  52,090,  Thom  L 

,7,4,  33,750,Tombill 
AA,^  3,500  Torbrif 

30,700  Towag 
•„  80,177  Trans  Can 

141,:,  2,l00  Trans  Res 

’  5,960  Tribag 

,4  10,966  Tormont 

It  20,500  Trin  Chib 

12,700:  Ult-Shaw 
041/,  3,833. U  Mining 

•VI  ’  2,354  U  Asbestos  , 

ll,637|Un  Keno 
6,550  Un  Fort 
■VS  20,800  Upp  Can 
•;(  1,998  U  Mindaman 

,  28,640  Ventures 

345  Vent  Deb 
6,833  Vespar 
6,500 'ifiolam 
•'*  35,947  Waite  Am 

M  1-01*  Wasamac 

■00  46,000  Weedon 

•a2i4.  10-100  Werner 

■O’’*  8,580  W  Malar 

■Of  3,050!W  Surf 

■“  26,050  Willroy 

•’0  926,650  Wilfsey 

■fO  4,286IWindfall 

•1?  14,220  Wr  Harg 

•Of  6,S00'Yale  Lead 

■21  15,745  Yk  Bear 

■00  21,700  Young  HG 

9,300  Yukeno 
■0;  17,000  Zenmac 

120,750  Zulapa 


.05  .03' 

.17'*  .16 
.37'/;  .34 


2  2.95  2.95  5,545  10,940  Geco  Mines  22.50  2LS0  22!37 


14  I  ,  I  17'*  17  17'-*  .... 

11'*  8’*|  6.0!  10  9'*  9'*  —  ’* 

33  32'/;  3.71  32’*  32’*  32’*  +  '* 

,10  I  I  2.30  2.25  2.25  —.20 


41.65t  4.50  3.37'*  Dopfd 
41.6St  6.00  4.50  Do  6'. 


28  24'*]  5.31  28 

14'*  10'*|  .  I 
22'/;  13'*  .  21’< 

24'*  12r'8|  ,  I  24',/ 

98  89'*  4.6!  98 


0.08t  .30 

2.18t  1.60 
4.02T  4.50 
60.10  5.50 


Do  6' 4  I  110'*  105  I 
Woo-lsAlex  15.00  3.80  I 


89'*  4.6!  98 
05  I  5.61 


24'*  23'*  24  —  '* 


1.60  Woods  J  A 
4.50  Do  Pfd 
4.12'*  WoodsGH  P 


4.00  4.00  4.00  —.25 


5,870  13,000'Genex 
365  13,600  Gnf  Moset 
210  S,949:Gianf  YK 
1-445  5,2S0;GIOCier 

4,700  Genn  Uron 
350  19,700  Goldole 
21,200  GF  Mining 
’-138  5,666  Goldroy 

1-908  90,387  Grandroy 
113]  17,950  Granduc 
6,200:Gulch 

.  8,SOO'Gulf  Lead 


.13  .10  .12 

.59  .52  .54 

11.50  10.37  11.50 
.17  .13'*  .15 

.05  .04'*  .05 

.25  .22  .25 


3,601  Bulolo 
710  Pend  Ore 
4,000  Yukon  Con 
3,61SlTor  Gold 


7.00  7.M 

1.98  1.99 

.45’;  .45: 
00  26 


CAN.  STOCK  EXCHANGI 


.18’*  .19 
.23'*  .23'* 


36'/;  22%|  5.2!  3S'/8  34'/;  34'*  .  1,337  12,427iGunnar 


I  86'/;  76 
I  100  98 


1.06* 

.40 

.20 

Woodwd'A' 

0.63d* 

YORK  KN 

0.48d* 

Do  pfd 

2.59* 

1.35 

1.40 

ZELLERS 

23.86* 

2.25 

2.25 

Do  Pfd 

.16 

.12 

Zenith 

BANKS: 

3.07* 

2.00 

1.35 

C  NAT'NL 

.90 

C  1  Bk  Com 

2.34* 

2.00 

1.35 

Montreal 

2.95* 

2.30t 

1.65 

Nova  Scotia 

7,000  Gwillim 
3,580  Hard  Rock 


Woodwd'A'  I  23'/*  1S'*|  2.1!  18'/;  17'*  18  .  2,545  23,600  Har-Min 

YORK  KN  11.80  1.00  ).  |  . 

Do  ofd  I  23  17  486,800  H  of  Lakes 

uopra  I  ZJ  I  .  I  .  29,300- Headway 

ZELLERS  I  45  34'*)  3.5)  34’*  34'*  34'* .  770  6,276!He8fh 

Do  Pfd  I  49  45  I  4.91  .  18,300  Hastings 

“  ■■  12.90  2.00  -  - -  - 


3.30  3.05 

.06  .04 

.07'*  .06 

8.70  8.50 

.06  .05' 

.13  .13 

.09  .07 


.20  .25  lAlscooe 

3-«  3-30  Amerfnium  .;;; 

■“’  ■Vf.A  Anthonlan  . 

.•25  .■22'^:  Arno 

*-f2,/.  ®-xf,.,.lBarvallee 
'25'^  Bateman  Bay 

’a?  A*,,  Beatrice  R.  L. 

■®^  ■f®''’  Beauce  Placer 


•121'^  -ISy’  Bellechasse 


2.07t  1.35t  1.45t  Prov  Bank 
3.041:  2.32'/;  1.65  Royal  Bk 
2.77t  2.00t  1.42'*  Tor-Dom  Bk 


34'*)  3.5)  34’*  34'*  34'* .  770  6,276!He8fh 

45  I  4.9  .  18,300  Hastings 

00  i  6.71  2.60  2.45  2.60  .  3,388  22,795  High-Bell 

3,406  Hollinger 
26,904  Do  B 

77%  54'*]  3.1]  77%  73  77  +  4  4,493  A30  Howey 

72  59  I  70’*  69'*  70  +  '*  8,596  1,000  Hu-Pam 

70%  59'/8!  2.9  70%  69’*  70'/8  —  '*  7,642  <-808  Hydra  Ex 

80'*  66’4|  2.9|  79'*  78'*  79'/*  +  '*  3,913  ,  "f  nd  Min 

50  38'*|  3.21  SO  47'*  49%  +  %  3,289  ''Vf®  Inspiration 

82'*  72'*!  3.11  82'*  79’*  82  +  2'/;  11,110  ,H52 

69%  58'';:  2.9]  69%  68'/;  68'/;+  '*  5,270  'rVff 

8,460  Iron  Boy 

irned  in  comoanv's  fiscal  vear:  for  Durooses  32,700.  Iso 


'ici-  ’52  '521/  ^^’11  . 08 

+22'^'  Calumet  . 03 

J-33  1-18  1-23  Canalask  . 04 

2.89  2.73  2.80  Canuba  n; 

26.25  25.25  26.25  Carbec 

U’lf  'S'??  Chemalloy  .  3.25 

2.15  2.15  Chess  . 05 

,07'*  .OTi*  .07'*  Chipman . t; 


,■33  -31  .32  Cleveland 

3.60  3.55  3.55  Cons.  Monpas 

■ii  Cons.  Que.  Yk. 
+25  .■?S'^  .■3*  Dolsan 

I’m  I'i?  115  C)om.  Lease. 

''22  '•??  '■'*  Metal 

.72  .  65  .  69  Fano  .... 

'22  '2®  '2®  Fontana  . 

.59  .54  .58  Golden  Age 

•  '12  '’  '’f  Gul-Por 

'21  '25  Infer.  Ceramic 

'll  '22  -22,  Jubilee 

'22,,  '22  '3®'’  Kontiki  . 

'2?^’  ■??  ■?**  ILingside  .... 

-37  .31  .32  Lithium  . 

.'25  «'22^’  „-04'*  Mid-Chib . 

2'i?  2'22  2'22  AAolybdenlte  .. 

^'®2  302  Monpre 

'52,/  '25,...  '5!,,  Pleasant 
.07'/;  .07'*  .07’/;iMt.  Wriqhf 
Formaque 

^p'5n  *4'??  33-M  n.  Jack  Lake 

*'22i-  *'25  ^'22,,  Santiago 

'2!'’  '22,4  •2?'^*!^.  W  Amulet 
a'2?  a'22'^  a'25  Nocana 

2'!?  2'22  2'22  a.  Asbestos 

2.65  2.60  2.60  N.  A.  Rare  W 


Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  x,',VV  i*®.,  .. 
of  personal  Income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  b';22(X 
basis.  T  Includes  1960  year  (fiscal  years  ending  July  1,  1960  to  June  30,  1961).  , 

Earnings  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  li'ixx 
Yields  are  based  on  calendar  1960  dividend  rate  (Including  extras)  at  the  ioTnn'i^K 
closing  price  Friday  previous,  x  Odd  lots.  *  Paid  on  account  of  1960  year. 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations,  Nov.  15,  1961) 


Govt,  of  Conodo:  iC  Brew  5/83  94  95 

issues:  Bid  Asked  CB  Aim  5%/80  100  101'* 

.../  ^  a/44»  1A41/  9«ci  C  cnem  SVa//!  98 

!  A  12?  "*  C  Indus  5%/77  102  103'* 

4'/2  D6C/66  lOi  102  r  oil  4/7A  rtv* 

5'/a  Oct/75  104V4  10S'4  ^PR  334/72  87 

33/4  k  Denis  5'62  100  101 


95  Simpsons  5/'76  113 
101'*  Shawin  5'*/72  104 
TriodO  4’/*/71  85 
103'*  UptwnE  6'*/81  103 
87'/;  WCoasT  5'/;/83  99 


«  P*?  2?  ’22;/“  ’2o^  5  83  94'/;  95'/;  Bont*: 

’®0  101  AngCT  5/80  100 

Iv  llfh  97vi  ”  Avion  T  3'*/66  89 

’8  100  Bell  Tel  3’*/79  82 

Spnt-M  22%  98'*  Bell  Tel  5’*/82  102 

1  Dta!  Dom  Text  4/66  95'/;  Bell  Tel  6',*/78  105 

rwD  *1,  /*;  i2Ii/  mfiA^^enAc  4’*,  69  97  98  BC  Tel  5'*/83  96 

rKS  «  «  in;'*  ina  *  i'"®  3.'69  89  CaIgPw  3%/72  84 

RwS  *  i'l;  ’2o  inn  3'*/78  98  99  C  Elect  4/68  89'/; 

CNR  5/87  99  100  LoblowG  6, '77  102  103'*  CwatG  5’*/83  96 

C  Gas  5’/4/77  101 
103  Cons  Gas  5/78  96 


Provinciol:  Mass  F  4'';/76  9i 

Alta  M  5'*/83  101'/;  102'*  shell  5%/77  102 


l.OOOjJonsmith 
35,220  Jowsey 
8,0(K)  Kenville 
19,874!  Kerr  Add 
1,600:Kilembe 
218,537. Kirk  Min 
2,000, Kirk  Town 
24,8751  Kopon 
.  ■  6,015lLob  Min 

106  647,435  L  Dufault 

87  2,500;Lake  Ling 

105  46,000!  L  Osu 

101  1,328,  L  Shore 

200  La  Luz 
2,757]Lamaque 
103  48,200,  Langls 

’2  38,760  Latin  Am 

84  14,000,  Leitch 

103'*  331,S00:Lencourt 

107  41,700  Lexindin 

”  5,1S0;LL  Lac 

71,250  Lorado 
.  64,550]  Lorado  wts 

’8  10,500  Louvict 

103  136,858  Lyndhst 

’8  15,500  Lynx 

5,200  Macassa 

102  30,531  Macdon 

101  17,500'Mactie 

8,600  MacLeod 
8,750  Madsen 
„  15,500  Magnet 


5'*  .05 
.11  .09 

.32  .27 

.09’/;  .08 
.37  .31 


.12'*  .16 
.05  .05 


.52  .52 
.47  .47 
1.50  1.50 


(,  Nov. 

.  14, 

Uigb 

Luu 

.99 

.85 

.02’/; 

.01 

.04 

.04 

.08 

.05 

.04 

.04 

.08 

.07 

.07': 

.05" 

.45 

.45 

.24 

.20 

.17 

.14 

.08',; 

.08' 

.03 

.03 

.04'/; 

.03' 

.02’: 

.02'- 

.24 

.22 

3.25 

2.80 

.05 

.04 

.to 

.  .04 

.06 

.05’’ 

( 

1 

.05 

.04 

.07 

.07 

ii4': 

J? 

.0/ 

.04 

.04': 

.04 

.35 

.31 

.09','; 

.08 

.07'/; 

.07 

3.60 

3.25 

.08' ; 

.08’; 

.04 

.04 

.15 

.12 

.24 

.18 

.99 

.96 

.05 

.05 

.57 

.49 

1.68 

1.60 

.05  .05  .05 

.57  .49  50 

1.68  1.60  1.6‘, 

.05'/;  .04' ;  .04  ’ 
.13  .10  -lO 

.03  .02':  .02': 

.32  .27  .28, 


,’o2%  cp^i^ii  ,T  1??  102 

BC  Elec  5^'«'88  91Va  92^2  sjmpsn  424/73  95  Intd  N  G  6/82  99  loi 

BC  Pow  5/82  93'/:  94'/;  stan^Ur  5'/;/ 62  102  103  AAariti  El  4/75  84  'b'???  ,4 

Manitob  5’*,  81  102'*  103'*  ston  Ur  S’* -43  Av,  NfdLa,P  4'*/74  88'*  5'??® 

NBrun  3’/;  65  95'*  96'*  |  NfdL&P  5’V78  97  J?®'"*? 

N  Brun  5’*,  84  102  103  ^  NON  G  5%/82  96  00  15-500  Magnet 

NScot  5'*/82  97%  98%  Icp  5  85  87  W  M  Nor  Tel  S%/78  9*V,  Z/,  I*-®*®  Walartic 

^  li  WestnG  *4%:"  «'*  97  Powe7<:  k'm  T  i?'|?? 

S"!*'’  ®  MV  1MV  Convertibles:  Que  Tel  6/77  101  103  '7 

Ontario  5*/2/83  99^/2  100’'2  Ahitibi  4'/’)'aa  loot’'-*  inoiA  Shawin  53/4'76  9^  7,000  Maralgo 

Ont  Hyd  4/66  97  98  '®°''’  '®2'/’  showin  3'*/70  88  '‘•®®® 

OS''  ’941/  D  Delhi  5’*/73  91  93  Union  G$  5/77  96  ...  §* 

Quebec  43'4/77  95V4  96V4  c  Patm  4/70  fldt/k  24,250  nAarltime 

Q  Hyd  5'/;/85  101  102  r  Util  S’l'M  177  Bstafo  Issues:  324,350  Martin 

il*/81  ?8  Cockshutt  s'm  W  93  Brant  CR  6/78  93'*  iStfomi 

Saskat  5'*/81  98  99  Grwhnd  S'*/7a  iss  PatAno  «...  1-4?? 


1.87  1.81 

1.20  1.10 
.06  .06 

.17  .15' 

.06’*  .05 


1.07  1.05 

2.45  2.30 


Nocana  ... 

.04': 

.04'* 

N.  A.  Asbestos 

.14 

.12 

N.  A.  Rare  Met. 

.43 

.33 

Opemisca  Exp. 

.22 

.20 

Paudash  . 

.11 

.10 

Pennbec  . 

.12 

.12 

Pore.  Prime  . 

.12 

.lO'* 

Que.  Cob . 

3.75 

3.40 

Que.  Smelt . 

.12 

.11 

Red  Crest  . 

.04'/; 

.01 

Roberval  . 

.Ob 

.08 

St.  Law.  Coll.  ... 

7.35 

7.15 

South  Dufault  . . . 

.24 

.20 

Standard  Gold  . . . 

.07 

.07 

Tazin 

.13'/; 

.09 

Virginia  . 

.06 

.05 

Wendell  . 

.02 

.02 

Wesfville  . 

.05': 

.04 

Ont  Hyd  4/66  W  9B  Brazlian  4'*/7I  66  70 

osv  'o2i/  ^  Delhi  5'*/73  91  93 

a  iht  ll  ^  84'*  86’* 

Q  Hyd  5V2/85  lOi  i02  q  ^jtll  534/77  127 

QHyd  3V2/75  85  86  cockshutt  5  68  90  93 

Saskat  5'*/81  98  99  g?fhnd  "5'*,7l  IW  ” 

Industrial:  HomeO  5’*/71  101  .  Eaton  R  5/78  95’*  o 

AbitibiP  6'*/77  103'*  105'/;  Home  Oil  6,75  115  117  LobR  p  5'/;/83  98 

AIgmS  f4,'78  98  99  Inl  Cem  4'*/76  92  ...  Steinbg  P  6/82  100'*  102’*  74  IM'MrMar 

AltoGs  5'/*/81  96  98  Inid  NG  5'*  77  93  96  - - 

Alum  C  4/73  94  Loblaw  4’*/76  182  t  Payable  N  Y  or  Can 

BA  Oil  S'*/77  97'*  98'*  Pac  Pete  6  77  105  108  (a)-After  Moment 

CCem  5’/*/76  97'*  99  Simpson  5’/;, -79  104  106  45%  of  por  v^ue  "  Jx^^MetS  Uran 

N.S.  LIGHT  &  POWER  ati  mII,' corn 

Nova  Scotia  Light  and  Power  4'2oo  Min-Ore  ^ 

Co.  Ltd.  advises  that  a  further  steels  Ltd.  advises  that  an  ad>  22,010  Moneta 

987  common  shares  have  been  “  ^  ^7- 

issued  on  the  company’s  em-  ^  .1  *  89,250  Murray  m 

Dlovee  stock  ourchacp  nlan  *  executive  officers  and  em-  10,720,Nama  Cr 

pioyee  SIOCK  purenase  plan,  pioyees  under  the  company's  incentive  l3,00o:Nat  Expl 

standing  on  October  30.  949  shares  issued  and  outstanding.  4,000, New^  Alger 


Showin  3'*/70  88  .X'aaa 

union  GS  5/77  96  ...  S'MaHtim. 

Real  Estate  Issues:  324,350  Martin 

nr.A*  ro  9,500'Matatch 

1,200'Mattgmi 
5,4001Mavbrun 
9,611 1  Me  Intyre 
14-100  McKen 


Cem  ,5'/*/76  97'*  99  ISImpson  5’/;'79  104 

N.S.  LIGHT  &  POWER 

Nova  Scotia  Light  and  Power  I 


standing  on  October  30. 


!o5  :o4'*  .04’*Silbak  Premier 

!o5  ;o4  !o4  Silbak  Premier  Mines  Ltd. 

"in  ’in  ^  income  of  $187,000  or  sc\  en 

.15  !i3  iis  cents  a  share  in  the  six  montns 

.10'*  .06',';  .09'*  ended  September  30  last;  No  com- 
66  54  '56  Psrison  is  available  as  the  com- 

.07  .06  .06'/;  pany  did  not  publish  a  six  montn 

’  a5i/  *'a5  *  statement  last  year. 

5o!oo^^’46!oo  49;so^^*  Between  July  24  and  September 
.19  .18  .18  21,  from  its  gold-silver  mine  near 

■54  ■45''^  Stewart,  B.C.,  Silbak  Premier 

!s5  !52  !53  shipped  630  tons  of  high  gra®® 

•??ii  •??  or®  averaging  8.54  ounces  of  g®*® 

!i^*  !i5  !i6  and  122  ounces  of  silver  for  ® 

12.62  12.00  12.50  total  smelter  gross  value 

■77  69  73  5261,399.  . 

L75  +53  +62  Recent  drilling  has  reveaiea 

I'm  It  '2.  niore  high  grade  ore  averagiw 

.14  !ir*  J3'*  7.90  ounces  gold  and  122  0®®®^ 
.10  .08'/;  .10  silver  over  963  tons,  equal  » 

.’17'^  ;i6  5385  a  ton  or  total  grosi  val®® 

.04'*  !o4'*  !o4'*  of  $370,000. 


McIntyre  Pore.  Retires 
From  Smelter  Project 


Mattagami  Lake  Mines  Ltd. 
will  proceed  with  plans  to  con- 


Equal  Participation 


j  Anglo-Huron  Takes  Part 
In  Mineral  Exploration 

Through  its  equities  in  Pro.’- 1  disclosed  any  ore  bodies  he  said, 
pectors  Airways  and  Kerr-Ad- U"  answer  to  a  question,  Mr. 
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struct  a  mill  at  its  mine  in  north-  The  offer  by  the  Noranda- r.  „  , .  /  .  ..  Porritt  said  that  Anglo-Huronian 

western  Quebec  and  a  zinc  plant  Canex  group  provided  for  equal!  V  ,  -'imes,  Augio  almost  200,000  shares  of  (doting  goofotiont,  Nov.  ij,  ini) 

at  Valleyfield  without  the  help  of  participation  by  Mclntvre-Porcu- "  ^  Kerr-Addison  to  date.  Bid  A$kod| 

one  of  the  original  partners  who  •  .  .  ,  .  substantial  part  in  prospecting  North  Coldstream  Mines  is  op-  aberdoon  . 

helped  develop  the  company,  ac-  ^  reply  was  received  and  mineral  exploration.  R.  V.lerating  at  slightly  over  900  tons  Aboto  . MVj 

cording  to  W.  S.  Row.  Mattagami  from  that  company.  Porritt,  president,  told  the  an-|per  day  with  earnings  of  about  lojv, 

president.  Noranda  official  said  McIntyre  aual  meeting  in  Toronto.  1^10,000  per  month  before  taxes  Abino  . .09 

McIntyre  Porcupine  Mines  Ltd.  had  earlier  offered  to  finance  a  Prospectors  Airways  shares  and  write-offs.  Exploration  by  m 

will  not  participate  in  the  pur-  ,  ...  npn-.uinn  fnr  ‘^^“^lly  with  Kerr-Addison  a  75  drifting  and  diamond  drilling  of  Aconic  v.t . .07 

chase  of  bonds  to  finance  produc- ‘  :  provision  tor  pp^t  interest  in  a  copper  the  1,100  ft.  level  of  the  adjoin- Atonic  Com  . 06 

fion.  McIntyre  officials  were  not  ^  deposit  in  Joutel  Township,  Que-iing  shield  development  property  Adeiemorn  . 

available  for  comment  and  there  meeting  Mr.  Row,  bee,  where  preliminary  estim-  is  under  way  and  a  similar  pro-  Admiral  Ytiiowknifa . 

was  no  indication  of  what  they  also  vice-president  of  Noranda,  ates  indicate  about  1,100,000  tons  gram  will  start  shortly  on  the  Adonis  _  ,  ^ 

would  do  with  their  holdings  of  was  appointed  Mattagami  presi-  grading  2.30  per  cent  copper.  i,400  ft.  level.  The  results  of  this  AfguVi^'ie  ’ 

1,352.331  shares  c'  Mattagami.  dent,  replacing  J.  D.  Barrington,  The  property  is  being  acquired  work  should  clarify  the  possibili-  Aiktn  Red  Lake  . oi 

Mr.  Row  said  designs  are  be-  president  of  McIntyre,  which  op-  by  a  new  company,  Joutel  Cop-  ties  of  this  property,  Mr.  Porritt  . 

Ing  completed  for  a  3,000  tons-  posed  the  bid  for  control  by  the  p®r  Mines  Ltd.,  which  is  arrang-  said.  Aiicop  . .  .6i 

per-day  milt  at  the  company’s  Noranda-Canex  group.  ing  for  the  financing  required  for  Anglo-Huronian  also  holds  over  Alexander  Red  Lake  ...  .osvi 

mine  and  a  200  ton-per-day  zinc  Mattagami  shareholders  will  be -'^baft  sinking  and  underground  six  per  cent  of  (he  outstanding  Aiouefta .  .!!!."! 

reduction  plant  at  Valleyfield.  called  to  a  special  meeting  next  development.  Anglo  will  have  an  shares  of  Orchan  Mines  Ltd.,  Amaig.  Kirkland  .ozvj 

Both  projects  are  scheduled  for  month  to  conidesr  a  company  opportunity  to  participate  directly  which  is  preparing  its  zinc -copper  Ame^icalf^Frontiar . 

completion  in  late  1963.  plan  to  issue  debentures.  Jo  this  venture  because  of  its  mine  for  production,  and  will  American  Asb . !."!  ! 

Mattagami  was  formed  in  Oct-  Under  the  plan  the  offering  will  interest  in  Prospectors  .Airways,  have  an  18^4  per  cent  interest  in  Amiartic  . 

ober,  1958,  to  mine  zinc,  copper,  cover  $15  million  six-per-cent  Porritt  said.  the  new  zinc  reduction  plant  at  Ana^Uranlom . 

.silver  and  gold  at  property  in  series  A  income  debentures,  plus  .At  Kerr-Addison,  recent  devel-  V’alleyfield,  Quebec.  Orchan  is  Anobar  . .03 

northwestern  Quebec.  The  com-  600,000  common  shares  of  the  opment  of  the  deeper  levels  of  arranging  for  the  necessary  Andover . 

pany’s  ejqjloration  propam  as  company.  Shareholders,  if  they  the  mine  has  encountered  scat- financing  in  which  Anglo-Huron- Antimony'^ Gold  ^ 

financed  by  Noranda  Mines  Ltd.,  approve,  will  be  given  rights  to  tered  v'alucs  but  so  far  has  not  ian  will  participate.  Anuwon  Uranium  . os 

McIntyre  Porcupine  and  Canadian  purchase  the  debentures  in  units  - - -  Ap[»io  Pore . 

Exploration  Ltd.  of  $100  principal  together  with  a  Wlf  Ploacant  In  iMnranrla  0  lUInntIg  Armour  . 

In  July  of  this  year  the  Nor-  bonus  of  four  common  shares  at  •  ICdSdllT  In  IMOrdtlUd  #”lYlOnTn  Amcour  . oi 

anda-Cancx  group  won  effective  a  price  of  $100  per  unit.  rioal  lAlitU  . S? 

control  of  the  company  a  month  The  issue  will  be  underwritten  WlTn  KBIUTldC  CdmiriQS  nlQllGr  Arrow  Tungsten  !!!!!!!! 

after  they  had  made  an  offer  by  the  Noranda-Canex  group  on  -  -  Amora  . 

to  the  Mattagami  board  to  fin- a  50-50  basis  and  they  will  take  A  special  meeting  of  .Mount  Noranda  Mines  Ltd  reports 

ance  a  mill  and  60  per  cent  of  a'up  any  debentures  not  subscribed  Pleasant  .Mines  Ltd.  unanimously  estimated  net  earnings  of  $9,381.-  Atlas  Chib  !!!]!!!!!!!!!.'  .04 

zinc  plant.  I  for  by  shareholders.  approved  _an  agreement  with  000,  equal  to  $2.09  a  share  for  the  AUas  Suiphur  . os 

—  Kennmac  Explorations  (Canada)  first  nine  months  this  year.  This  Augifs’t  !!!!!!!!!!!!!!”  .oi 
^ I _ -  f  ’  whereby  .Mount  Pleasant  compares  with  net  of  $9,110,000,  Augustus  lit 

copper  Rand  Net  Improved;  : 

Capital  Increase  Planned  Smeecin?  ai^o  approved ™7plr :::::::: 

•  agreement  w  th  Geo-Met  Reae-l'®  •  .V  Bancroft  . oi 

-  tnrs  t  tH  a  nnmnanv  onoarr  a  •  ^  morC  faVOrablC  dollar  Band-Ore  04 

Copper  Rand  Chibougamau|principal  amount  now  is  out-  .k  r ''fa  r  exchange  rate,  higher  investment  Barbi  . 0? 

^  standing.  Net  current  assets  ap-  ?SSive  SlluJgy  A1  o  J  depreciation  . 

of  $270,816  for  the  nine  months  j  .  ^  ....  Ssanf  haT ourrh^^^^^^  debt  charges,  the  report  Barima  ,08 

ended  September  30  last,  jhe  million.  Plea.sant  has  purchased  a  .0  per|j.gyj.  production  of  both  metals  Barinouri  . lo 

rompany  had  a  net  loss  in  the!  ^^®^*^*’°*ders  at  special  meeting j^^'^^JJ^^^^f^nn^the^c^mpan^y  and  acid  .was  down  from  last  . 

first  quarter.  For  the  second  andiNovember  22  wilt  be  asked  to  ap-  Jent  inte^rest  Geo-Mrt^Refemrs-'*-'^''  ' 

third  quarters,  net  income  wasiprove  an  increase  m  authorized;,  a  n  <  a  I  Operating  revenue  totalled  $14..  Barnet  Deb  . 9g.oo  i 

$86,102  and  $186,948  respectively,  capital  to  13,600,000  shares  by  down  from  $16,193,000.  5®;:;;!," ..  . 

Operating  profit  for  the  first  the  creation  of  an  additional  4-- reduction  oxidation  rea%onf  °  Investment  income  was  $4,350,000,  iotemon  Boy  m'H 

nine  months  of  1961  rose  to  $1,-  600,000  shares.  The  company  cur-  ^"lup  from  $4,127,000.  Batch  River  . 

853,828  from  $881,305  a  year  ago.  rently  has  8,726,282  shares  out- and^^  Debenture  and  note  interest  . Sa 

Production  amounted  to  6,911,- standing.  ^-iiw  nna  $692,000  against  $1,234,000  Beaucour  veiiowknite  ;; 

682  tons,  up  from  4,512,789.  Stockholders  of  record  Novem-  hff  -'var.  Tax  provision  was  $5.-  . 

In  the  first  nine  months  of  the  ber  27  are  to  be  given  the  right  cJ,mpiet?d  o?  the  main  block  I compared  with  $5,300,000.  l^uMercons.  !: 

current  year  the  company  re-  to  subscribe  for  one  additional  P  ,  fonr-^n  charges  were  $3.-  Beaupas  . 

deemed  $1  700,000  p  r  i  n  c  .  p  a  1  share  at  one  dollar  per  share  for  t rated  L  .03 

amount  of  its  first  mortgage  each  two  shares  held.  This  offer-  j-  mineralization  is  of  nrimarv  ^  V  Chibougamau . 04 

..nnn:n  I  i  n  ‘"^^‘'1  ^•363.i41  shares  lamples  harSi^'’"  ”"«  ^'25,000.  B.,,emac_^^  . 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


Bid 

Asked 

Day  Ion  . 

..  .48 

.50 

Dalhart  . 

..  .01 

.03 

Damascus  . 

.03 

Danaray  . 

.05 

Daniel  Min . 

..  .04 

.06 

David  Copperfiald  ... 

.10 

Davlan  . 

.84 

Delandora  . 

.05 

Oelcort  Pore . 

.05 

Delmico  . 

..  .06 

.10 

Delta  Dev . 

..  .95 

Dencroff  . 

.05 

Danova  . 

.18 

Oerlak  . 

..  .03 

.05 

DesBorots  . 

.10 

Deslardins  . 

..  .50 

.70 

Desping  . 

..  .02 

.03 

Oestorada  . 

..  .00’/% 

.01'% 

Destor  Valley  . 

.05 

Destorbeilc  . 

..  .04 

.07 

Lavant  . 

Lae  Gordon  . 

Lennit  Red  Lake 


Lindsay  Expl. 
LIngsIda 
Little  Hatchet 


10  Lolsan 
^0  Long  Rose 
03  Lower  Canada 


Lustre  Yukon 


Noranda  9-Month 
Earnings  Higher 


Appolo  Pore . 

Arctic  Yell . 01 

Armour  . 

Arncour  . 01 

Arno  . 03 

Arrowhead  . 01 

Arrow  Tungsten  . 

Arnora  . 


Copper  Rand  Net  Improved; 
Capital  Increase  Planned 


.06'n  Oevllle  Copper  . 

.01  Diadem  . 

15  Dodge  Copper  . 

.03Vj  Dolmac  . 

■48  Dolphin  Wilier  . 

.20  Dolsan  . 08 

05  Dominion  Explorers . 62 

.05  Dorn.  Walartic  . 

.01  Dorn.  Uranium  . 00' i 

03  Donmaque  . 

.05  Donrond  . 01 

.14  Don-x  . 

.01'A  Doreen  Mines  . 

02  Dor  Ion  . 01 

.07  Dougron  . 

05  Ooverclltfe  . 

.02  Drake  Yellowknife . 

10  Droumaque  . 

Dubisson  Goldfields . 09 

04  Dukel  . 01 

Duluth  Red  Lake  . 

.10  Oumico  . 

•02  Dumont  . 40 

05  Dunford  Rouyn  . 03 

■05  Dunterra  . 

05  Dunvegan  . 02''j 

07  Duomalartic  . 01 

■01  Dupel  . 01'/3 


05  MacANDREW  RED  LAKE 
j5  MacBart 

10  Wagnacon  . 25 

10  Magnet  Lake  . 02 

.63  Magni  . 

.01'/4  Magona  . 01 

OPA  Main  Oka  . 45 

07  Malbar  . 

05  Malga  . 

'lO  Malien  Red  Lake . 


.02  Man-Echo  03 

04  Manitoba  Basin  Cons.  . 

04  Manhattan  Yellowknife 

02  Manterre  .01 

03  Maple  Bay  Copper 

12  Merchant  .40 

Margaret  Red  Lake  1940  .01 

02  Maree 

04  Marian  Lake  . 

■4,  Marpic  . 

Martin  Bird  . 02 

35  Martin  Bird  (units)  _  2.00 


BACHELOR  LAKE 


Dyke  Lake  . 

EAST  BAY  . Ol'j 

East  Lun  . 00' a 

Eastmont  . 03 

Eastview  . 

Ebor  . 

Echo  Idin  . OO'.J 

Edgewater  . 

Ego  . 06 

El  Bonanza  . 01 

Elk  Lake  ........... 

Elliot  Uranium  . 

Elmoc  . 02 

Electrum  . 

Embassy  Mines . 

Elmwood 

Elora  . 


.UJ 

Ma»«er  Met  . 

.01 

.02' 

Male  Yellowknife  . 

.05 

30 

Match  Canadian  . 

.06 

03 

Matico  . 

Maylac  . 

.03 

McCuaiq  Red  Lake  .... 

.02". 

.02 

McDermot  Mines  .  .. 

McFinley  Red  Lake 

.02' 

.30 

McMillan  Gold 

.10 

McVicar 

.Ol’/ijAAcVIttie  Grah«  m(new) 

.55 

■05  Embury  Lake 


Empire  Gold  . 02 

Erin  Kirkland  . OO'Y 

E  ros  . 

Ethel  Copper  . 13 

Evenlode  . 23 


•2$''^  Evenlode 

Export  Nickel 
.59  PvnlAr»rt  AM 


deemed  $1  700  000  p  r  i  n  c  i  p  a  1  share  at  one  dollar  per  share  for  which  f^Xr^tlor write  o  ^ 

amount  of  its  first  mortgage  each  two  shares  held.  This  offer-  ,•  mineraliTatinn  ic  nf  nrimarvr  P  write-otfs  came  to  a.ng  (-1 

‘“n  ,  ,  n 

With  $400,000  redeemed  in  ^  a^nd  will  expire  Dec.  22,  1961.  Department  of  . , 

(ober,  a  balance  of  $5,600,0001  Fin.  Times  _ _  Mines  for  ore-dressing  tests.  Northem  Tel.  Net,  Big  jac 

Some  Improvement  Seen  Opemlska  Earnings  Revenue  Improved  S 
In  Dorn.  Coal  Situation  ^.N°T„c?mfo?$-°?ror  13L 


Mines  for  ore-dressing  tests.  iNOrtnem  TgI.  Net, 

Opemiska  Earnings  Revenue  Improved 
SIlOw  Sharp  Gain  |  ,„„„vod 


Ill  twilit  wwvll  ^llvUllwfl  Net  income  of  $703,163  or  13  .  a  v  <1. 

_  I  cents  a  share  is  reported  by 

The  situation  of  Dominion  Coaliat  pitheads,  no  major  improve- Copper  Mines  (Quo- 
To.  Ltd.  is  "somewhat  improved”  ments  are  anticipated  until  such  ended  September  30  last, 

from  last  year.  A.  L.  Fairley  Jr. 'time  that  the  individual  pits  canp<I  September  30  last.  This  com-  Revenue  in  the  latest 
told  the  annual  meeting  in  Mont-lbe  placed  on  schedule  allowing  1 P^^^®  c?,  fnr  t hi  rose  to  $3,2.56,174.  from  $ 

real.  I  them  full  operation.  S  Zrt.r  .r  qIo  «  .'  rar  ago.  Net  incor 

"While  it  is  difficult"  he  said.  Mr.  Fairley  referred  to  the  “^rd  quarter  of  196(^.  $421,163  or  22  cents  a  s 

"to  shod  any  real  optimism  with 'company’s  long-term  plan  of  7oc-  \o  «3  .$368,668. 

respect  to  our  coal  operations,  j  closing  down  mines  which  are  ^™sc^to$.t..39,709  Telephone 

our  situation  is  somewhat  invjCither  high-cost  or  produang  an  ’  niilled  was  135  607  ^ana  ot  Gatineau  Ltce  is 

proved  as  compared  with  last  I  unsaleable  grade  of  coal.  He  said  was 

y^ar.”  that  at  the  same  time  as  these  months  this  review.  "The  beneficial  i 

"This"  he  went  on  to  say.  "is  shut-downs  are  being  made  pro-  ^  0  me  nrst^nine  mom^  mis  ^  p 

reflected  in  the  financial  picture  duction  at  remaining  mines  is  J®  36  cen  ?  a^haJe  a  deTeai  D-  McKelvie  savs. 

as  well  as  with  the  closure  of  being  increased  in  an  attempt  to  ao  ccnis  a  snare,  a  accrcasc;  j  ,  , 

number  four  pithead.  The  margin  arrive  at  a  stabilized  relationship /i"'!  ‘ 


.ales  poienlial  is  Julv!”  P?^"c.ion  «mc  lo  $3.50.5.669i£“‘ 


Mercury-Chipman 
Extends  Holdings 


lUNLlSTED  AND  INACTIVE  CANADIAN  STOCKS 


(Subject  to  confirmation  and  price  change) 
Quotations  supplied  by  Kippen  &  Co.,  Inc.,  Montreal 

Bid  Asked 

(Closing  quotations,  Nov.  14,  1961)  Lambert,  Allred  S%  pid. 


'Alexander  Bldg,  com 
Anglo  Can.  Tel.  'A' 


La  Prevoy'ce  Cie  d'Assce  200 

La  Sarre  Power  8 

La  Sauv.  C.  d'As.  20%  pd  200 

La  Solidar.  S.  de'As.  Vie  53 

LaTuque  Telephone  13'/ 

Les  Provoyants  du  Can.  73 

65  London  Lite  Insurance  385 

Lord  Simcoe  Hotel  'A'  .60 

2'/j  Low.  St.  Law  4''?%  pId.  lav 
McCarthy  Milling  'A'  .  S 

McCarthy  Milling  'B'  I  00 
Maritime  Life  Assur.  Co.  153 

60  Maritime  Tel.  &  Tl.  pfd.  13' 
Marshall  Wells  com.  3'/ 

10  Moirs  Ltd.  pfd,  82 

Moirs  Ltd  com.  60 

13  Monarch  Life  Assur.  100 

>.80  Mtl.  C.  &  D.  Savings  Bk.  108 

16'/j  Mfl.  Ldn  Gen  Inv.  Ltd.  30'/ 
Mtl.  Mort.  &  Disc.  com.  8 

2  Nat.  Life  Assurance  100 

New  Bruns.  Oilflields  .20 

New  Bruns.  Tel.  Co.  13^. 

*  Nor.  Am.  Elev.  Ltd.  pid.  80 

Nor.  Tel.  5'j%  A'  pfd.  19'/ 

Nor,  Tel.  5’2°o  'B'  pfd.  19'/ 

N  S.  Lf.  &  Pow.  4%  pfd.  78'. 

N.S.  Lf.  &  Pow.  4'2%  pf.  89'/; 

N  S.  Lt.  &  Pwr,  5%  pfd  48 

,  Nova  Scotia  Trust  30 

*  Oland  Brewery  A'  13 

01,,  DIand  Brewery  'B'  13 

”  '  Ontario  &  Que.  Ry.  Co  100 

,,  Pacific  Gas  Trans  18"/. 

Peoples  Thrift  5%  pfd  60 

'^'^,5  Peoples  Thrift  com.  10 

Phillips  Elect,  com.  4 

Prudential  Trust  Co.  36 

Regent  Knitting  $25  pfd.  5 

,«  Regent  Knitting  com,  5 

Rio  Tinto  warrants 
52  Rio  Tinto  common  90 

Robin,  Jones  &  Wit.  pfd  16 

Robin,  Jones  &  Wh.  com  10 

Scott  Misener  17' '3 

Soc.  d'Admln.  g.  de  Fid  155 

470  Sovereign  Life  25°-  paid  305 

Std.  Amusement  com.  1 

Std.  Fuel  pfd.  37 

Std  Fuel  com.  3 

Stanfield's  Ltd.  'A'  11 

Stanfield's  Ltd.  'B'  >4 

Steadman  Ind.  >0"4 

30  Supersol  Ltd.  12 

795  Transportation  Buildina  6 

235  Trust  Gen.  du  Can.  ptd.  39 

Velok  com.  6 

Velok  pfd.  9 

9'/4  Waterloo  Manufacturing  5 

West.  Life  Assur.  25%  pd.  101 

York  Trading 

65  Vercheres  Ore-Oil  Corp. 


Big  Jackpot  . 

.05' '2 

Big  Master  . 

Big  Missouri  . 

Big  Nell  . 

Bilmac  . 

Birch  Bay  . 

.03 

Biroco  . 

.01 

BIron  Bay  . 

Blind  River  U . 

Blondor  Quebec  .  .. 

Blue  Grass  Uranium  . 

.OO'.i 

Bocabois  _ 

Boise  Yellowknife  .... 

Bonnie  Bay  . 

Bornife  . 

.07 

Bourbeau  Lake  . 

Boulder  Gold 

Bourlamaque  Central  . 

.01 

Bracemac  . 

.06 

Brady  Cross  Lake  _ 

Brominco 

.08 

Bright  Red  Lake  .  .  . 
Brilund 

.01 

.06 

British  Columbia  Expl. 

2.00 

Britt  Malaric  . 

.00'/% 

Brown  McDade  . 

.05 

Bruce  Presto  . 

.07 

Brunette  Pore . 

.02 

(Buffalo  Canadian  . 

( Button  to  . 

.17 

Burbank  . 

[Burchell  . 

,Burrex  . 

.03 

Burscott  . 

1  Burley  Pore.  . 

(CARNGORM  MINES  . 

Colmor  . 

.40 

Calumet  Uran . 

.02'% 

Camberfon  Iron  . 

Camoeck  . 

.02 

Comflo  . 

.14 

Camiaren  . 

.04 

C  a  moose  . 

.01 

Camray  Mines  . 

.  .OO'/J 

Canadian  All  Metals  . 

.  .02 

Canada  Radium  Cp.  . 

.02'.% 

Canadian  Javelin 
Canadian  Kirk 

12.75 

Canadian  Manganese  . 

Canagau  . 

.01 

Conalosk  . 

.02'% 

Canam  Copper  . 

.17 

Canoi  Metal  . 

Conoromo  . 

.40 

Caneonfi  . 

,00"/. 

Can.  Fer  . 

1.25 

[Conubo  . 

.02'/2 

Canuck  Explorers  . 

Cape  Copper  . 

Caral  . 

.03 

■  Caramora  .  . 

Carnegie  (new)  . 

.01 

Castlebar  . 

.19 

Cassidy  Yellow  . 

Cortier  Quebec  . 

.08'% 

Cathroy  Larder  . 

Central  &  Eastern  . 

Central  Manitoba  . 

.0?'% 

Centre  Hill  . 

.06'% 

Centurion  . 

.04 

Charles  Long  Lac  . 

Chellew  . 

.02'/2 

.some  distance  to  ga  while  loss ^ of  $1W  23^*^  against  a  net  'I’onnagc  of  ore  milled  was  ,559,- September  quarter  was  $182,296jcARNGORM  Ml 
1  Jal'  la  collajuy  ISS  ol  ,uS  iffh^Uvio^  «  emparad  -..h  551.9.S9,  campared  wllh  ,M,.r43  in  ,ha  cj™, 

ima8i.  reduce  prodaci, on  caa.a|^ -  - |UNL1STED  AND  INACTIVE  CANADIAN  STOCKS  Sr"'”; 

Gets  Concessions  f\A6rCUry*Cnipni9n  (Subject  to  confirmation  and  price  change)  Camwse^ 

On  Anticosti  is  l  l*  Quotations  supplied  by  Kippen  &  Co.,  Inc.,  Montreal  Camray  Mines 

_  i  Extends  Holdings  l  Bid  Asked  Bid  Asked  ^InirRa"!^:' 

\ew  Associated  DcvelODmcntS  _  guotations,  Nov.  U,  1961)  Lambert,  Alfred  S%  pfd.  is  Canadian  Jovelir 

•  *  •*  1  At-  A  ’A  u  .  .  •  Alexander  Bidg.  com.  25  La  Prevoy'ce  Cie  d'Assce  200  225  Canadian  Kirk 

Limited  announces  that  it  has  Mcrcury-Chipman  Co.  Ltd.  has  Anglo  can.  lei.  'A'  i?  La  sarre  Power  s  Canadian  Manga 

obtained  from  the  provincial  gov- acquired  45  claims  southwest  of  S’r*  1-^  ^2?  canagau 

ernment  of  (Quebec  an  oil  and  gas  the  new  Canadian  Dyno-Duncan  Bauiarglon,  j.b  ,  ce.  pf.  6  LaTuque^'^Te^ephone^'  u'l  canam^copper 

concession  covering  the  entire  Range  copper  discovery  in  north- Baiiiarg  j.b.,  co.  com.  t  Les  Provoyants  du  Can.  73  78  canoi  Metai  ‘ 

Island  of  AnticosU  and  totalling  ^.estern  Quebec,  according  to  i?"io“pXrr'’L?p“lt  “  “  to^Tsim'JIt  ho"i"a"  ^8?  ■••• 

1.947.000  acres.  The  concession  y^lan  Fidler,  general  manager,  ent.  Ntid.  corp.  2  2'/j  low.  st.  Law  4'/,%  ptd.  i6%  i7'/i  r.I  ft . 

has  been  cranted  for  a  10-year  .  ■  1  .  j  Calgary  Power  4°.  pfd  .  78' j  McCarthy  Milling  'A'  .  s  6  .rnniiho 

^  0  lOfil  The  property  is  located  some  Calgary  Power  4'/j%  ptd.  89  McCarthy  Mining  B'  100  !ram.?k  F.niTT 

period  from  November  -,  1961,  miles  north  of  the  Mattagami  Canada  Flooring  'A'  14  Maritime  Lite  Assur.  co.  153  ^ 

and  if  oil  and  gas  in  commercial  Canada  Linse^  so  60  Maritime  Tei.  &  ti.  ptd.  lo'z 

oiianfitioc  is  fniinH  2n.vpar  ^0-  1^^*'®  jCan.  Arena  4%  pfd.  7' 2  Marshall  Wells  com.  3'/2  rlAL.... 

quantities  is  lound,  pro  mnlrart  has  hern  awarded^^®"  *■  Secs.  S  10  Moirs  Ltd.  pfd,  82  .Caramora  . 

duction  leases  may  be  obtained.  ^  contract  nas  oecn  awaraeai^gp  p^,,.  invest.  Co.  .  32  Moirs  Ltd  com  60  icamegie  (new) 

New  Aesnriateri  intend’  to  ex-  foc  a  CCS'StlVlty  survey,  magnctO-iCan.  Javelin  Ltd.  12'2  13  Monarch  Life  Assur.  100  107  Kastlebar 

."vew  Associaiea  inicnas  10  x  .  f.„.’prace  and  eeoloeicaP*^"-  Pacific  Ry.  ptd.  i.7o  i.so  Mti.  c.  &  d.  Savings  Bk.  los  no  iCassidy  Yeiiow 

plore  about  half  of  the  concession  mcier  coverage  ana  gtoioMCcii_^^  superior  on  >6  i6'/2  mii.  Ldn  Gen  inv  Ltd.  30'/2  cortier  Quebec  . 

hv  it’Plf  and  PxnPCt’  Darticioa-  reconnaissance  of  the  property.  capital  wire  ciotn  com.  .  23  Mtl.  Mort.  &  Disc.  com.  8  Cathroy  Larder 

f  L  nf  ^  I.  nf  tho  laropp  Alprpi.rv  rhinman  narfnered^'’®"®'  ’’  ’  ’  Nat.  Life  Assurance  100  Central  &  Easter 

tion  of  one  or  more  of  the  larger  Mercury  -  Lnipman  pannerea  (-ugjjpi  5  Bruns,  oiitiieids  .20  .30  Icentrai  Manitob; 

oil  companies  in  the  other  half,  with  Robt.  Mc.Master  lY  Sons,  of^citadei  Brick  $5  ptd.  1  New  Bruns.  Tei.  co.  i3"4  u'.i  Centre  hiii 

The  Bald  Mountain-New  Asso- Hamilton.  Ontario,  has  com- C|a'f^i5he  Sound  s',  9  Nor.  Am.  Eiev.  Ltd.  ptd.  80  cha'r'iei'’ Lena  La 

ciated  Pointe  du  Lac  No.  6  gas  menced  drilling  their  eighth  well  ci!  Neon  Gen',  aov!  -b'  s  ,g,  Cheiiew  .  . 

well,  which  ran  wild  on  October  in  development  of  5,000  acres  of  rl;vT°PTrn'ie,im‘l''‘  ns  n  s.  Lt.  8,  pow.  4%  ptd!  78'!2  Chernoiioy 

27-28  and  was  considered  lost,  is  oil  and  gas  leases  about  midway  coieman  coii.  a  &  b  !2o  .30  n J-  ["I'  |  *sK'°Dfa  5o  chls^Mining 

now  being  completed  as  a  pro-  between  Paris  and  Woodstock.  Commercial  Lite  ptd.  44  3o  chibou  copper  c 

ducer.  Cementing  to  permanent-  to  date,  six  producing  wells  cons.°  oka  sand,  com.  . :  3  ’  Br'lwlrv  'B'"  n  Chi'likopper'’''* 

ly  kill  the  well  failed  to  seal  it  3  combined  oil  and  gas  well  cons.  Theatres  'a-  6'  2  Ontario  «,  due.  Ry.  co  100  Christopher  siive 

off  completely,  and  an  open  flow  bggn  drilled.  Crude  produc-;cS?p;  d'Expens.  Fin.  13  u  Th*  (7's"'’*nM  ir''  rhvka"' 

potential  of  9.000,000  cubic  feet  tion  is  sold  to  Imperial  Oil  Ltd., jcrown  Lite  100%  Paid  29o  3os  “  icincinnati  Pore. 

daily  was  still  being  obtained  at  3  premium  price  of  $3.10  per. Mmror  a  s  '  '■phiiiips  Eiect.com.  4  5  circle  Yen. 

when  the  cement  had  h^irdencd.  barrel.  Dom  Life  AsiuranV  220  \  „ 

The  behavior  of  the  well,  the  The  gas  well  is  expected  to  be' ,g''’  jj  Regent  Knitting  com,  s  iCieranda 

company  .says,  suggests  that  it  production  in  a  week.  Con-jE.  can.  Svgs.  &  1.  sio^p.  40  ^'o  ’’’'"'p  '"'''■'■ahts  m  dicker  . 

can  now  be  operated  efficiently  j  tracts  are  already  signed  with;  |-  «  52  pih  Z  Sbiere  : 

as  a  producer,  and  that  the  ne-jLinion  Gas  Co.,  and  Pans  Pctro-jenamei  Heating  ptd  125  Robin,  Jones  &  wn.  com  10  ..  cockeran  Red  .. 

•  essily  of  drilling  another  welHieum  for  sale  of  output  at  35  Essex  Packers  pfd.  3?  »  a.  Tss  '  co'oniai  Asb 

■alongside  has  been  eliminated  Icents  per  1.000  cu.  ft.  ' Irceisio?'!:*;*  inr  450  470  lovereignTTte  V:  pafd  ::  ^°lXTak.  Nev 

A  new  well  is  to  be  completedl  Mercury-Chipman  holds  100  per  Fashion  Cratt  Mtg.  ptd  70  std.  Amusement  com.  1  ..  Comara 

.eek  on  a  causeway  1.0»l  cent  imercsl  in  ,»mc  2,100  acres  »  /  IS:  r?.1' X"'  ,  Z'  Srih"'"' 

icct  from  shore  and  in  line  with  adjoining  the  partnership  acreage  Granby  Elastic  $1  pfd.  >5  stantieid  s  Ltd.  a  1  Comstock  Keno 

the  No.  4  well.  in  this  Gobles  Field  in  Ontario.  Granby  Electric  $1  com  3  stanbeid_s  Ltd.  -b  14^^  Conro 

In  Alberta,  an  agreement  has;  ^  .. - ir  Ir  ^  can"' inv'^cSm:  28  30  Lpersoi  Ltd.  12  ®g°;®ham  ' 

r>een  SlgneiJ  with  a  major  oil  Di/I  AlftAIII  Not  Assur.  775  795  Transportation  Building  6  ^  ■  p^ederick 

company  whereby  957  acres  of  S".?;  i°ttrrv%nT' 3'/,  '''  J"ok  fom.  1  co°n^  Hafp^rr 

the  2,237  acres  owned  by  New  Q  Months  Dowil  Horner,  Fra^k  W.  $1  ptd.  ,40  Velok  ptd.  ,  .  .  !  'I  Contlnen^taf  Asb’* 

Associated  in  a  gas  bearing  area  ^  •"OninS  UOWn  IS^BonSTshar'l.- ptd  si  w«?  ute  IsTur  25%  pd.  ioi  continental  copp« 

are  to  be  pooled  with  1.560  acres  I  .  ,  —  ...  .  IS  B°pndVsT*cSm;  20  Yor^’' Irading”''"'  .  ^  '  30  Continental  Kirk 

owned  by  the  oil  company  andi  Rio  Algom  .Mines  Ltd  interim 'jenkins  Bros.  Ltd.  6i  65  vercheres  Ore-Oii  corp. _ Li  . 

the  total  acreage  drilled,  com- report  covering  operations  for  the  cotiey  ’.i!!!!! 

niencing  in  January  1962,  as  a'nine  months  ended  Sept.  30,  1961,:  MFW  YHPI^  MARKET  courageous  . 

joint  venture.  iwith  comparative  figures  for  thcj  IMCW  TUIxlx  3IUv.l\  I  M  l\  Courtmont  . 

-  .  .same  period  in  1960  including'  Supplied  by  Sheorson  Hommill  &  Co.  (Closing  quotations,  Nov.  14,  '♦*>>  Creckingstone 

Wide  Quarter  S  Gain  companies  for  the  six  months  j  Allied  ^Chem  5^,JDom^;Chem  j76;4lKenneco»t  55^J^S"'*RWk  wl  Crelbt^^^^ 

Ginnf  YAllAwlrnlf  A  .ended  June  30.  1960.  ^AmSr  cyan  4?  EI  Paso  N  G  26’8|  Merck  85"4  Soc -Mobil  Crowshore  Gold 

VSiant  TellOWknite  shows  net  earnings  of  $10,052,-|Am  smelting  ‘s  East  Kodak  112  I  151/^  south  RR^  58%  Rouyn 

Giant  Yellowknife  Mines  Ltd., 000  against  $17.871.m  Gross  rc-'^-  ’^''^rn'’ Ei.c  s?d’oii"ca.  5^/;  Cubar 


Chemolloy  .  3.50 

Chesbor  . 14 

55  Chess  Mining  . 02'/j 

Chibou  Copper  Corp . 10 

Chlpmon  Loke  . 03'/'2 

Chllllcopper  . 

Christopher  Silver  . 

I9'/4;Chukuni  Red  Lake . 

Chyka  . 

icincinnati  Pore . 01 

5  jcircle  Yell.'  . 01 

iCIarnor  . 

iCIavos  Porcupine  . Ol'/a 

iCIeranda  .  . 

Clicker  . 02 

1.00  c  linger  . 02'/a 

Columbiere  . 01 

Cockeran  Red  . 

—  Colonial  Asb  . 

•  •  Columindo  . 

••  Colville  Lake  New . 

••  Comara  . 

Combined  Lerder  . 00', '4 

Concor  Chib . 

Comstock  Keno  . 08 

Conro  . 

ni/l'Cons.  Biore  . 01 

icons.  Durham  . 07 

45  Cons,  Frederick  . 30 

g  Cons.  Harpers  . 05 

II  Cons.  Vauze  Oufault . 95 

a  Continental  Asb . 

Continental  Copper  . 15 

30  Continental  Kirk  . OO'/a 

I'.i  Cordell  . 01 

Cordoba  . 

Cotiey  . 

Courageous  . 

Courtmont  . 

in  Cove  . 03 


",  Explorers  All . 01 

03  FAB  . 08 

T  Fairbanks  Uranium  . 

nc  Fairway  Flln  Flon 
„  Farcroft  .01 

na  Faulkenham  Lake  (old)  . 

'oj  Federal  Chib.  . 

■30  Feld  TemegamI  . 

■jj  Femco  . 

'in  Feromac  . 

oa  File  . 

Fleetwood  Yellowknife  .  .. 

03  Fleming  . 

,0  Flicka  . 

‘oj  Flintrock  . 

'03  Flomic  . 

n.  Fort  Reliance  . 58 

Fortune  Yellowknife  .... 

ni  Forty  Four  . 75 

Frebert  . 

Fundy  Boy  OZ'-j 

05  GALE  CUMMINGS  . 03 

02  Galloway  Chib . 

'lO  Gan  Copper  . 07 

09  Garrison  Harbour  . 

■jo  Garrymac 

05  Garvey  Stewart  Units  .  2.00 

'nt  Gofeford  . 

07  Gateway  U . 04 

05  Gavan  . 

Gay  River  . 

03  Genrico  . 

na  Georgia  Lake . 

.Ol'/i  Gil  Greer  . 

'07  Gllmont  . 01 

to  Girard  Lake  . OO'/j 

,04  Glagoma  . 

,01  Glenburke  . 05 

.23  Glencona  . 00% 

.59  .Glenecho  . 02 

Ol'/ijiGoldbeam  . 

.'oa  Gold  City  Pore . 

,05  Goldyke  OO'/j 

,02  Golden  Algoma  . 

30  Golden  Hdrker  . 06 

■,n  Golden  Hope  . 

'ntiA  Golden  Shatt  . 03 

Golden  Age  . 39 

il  Goidknite  . 

Goldmaque  . 02' 4 

ni  Goldpac  . 

Gold  Pan  (1945)  . 

0,  Goldwin  . 

Goodrock  . 

'03  Gordon  Lebel  OO'/i 

13)5  Gotham  Yellowknife  .... 

03  Governor  06'/? 

100  Granville  Nickel  . 

05  Granwick  . 

03'/,  Grassef  Lake  . 

'19  Great  Larder  . 

'50  Great  Mountain  . 

'42  Groundhog  . 

.01'/i  Guardian  Exp . 

1  35  Gubby  . 

.03  Guipore  .  . .  .04''i 

.15  Gusto 

.10  Gypsy  Yellowknife  (units) 

.05  HALMON  ,01 

.10  Hay  Gold  . 03 

.03  Headvue  . 

.22  Headwater  . 

.04  Hearne  Yellowknife  . 

.10  Herbdix  . 

•05  Hercules  Uran . 

•40  Hewfran  . 

h3'/3  Hiawatha  . 

HIslop  (old)  . 

",  Holwood  . 

Horne  Fault  . 09 

-'In  Hotstone  Min . 01 

4."®  Hubert  Lake  . 02 

•2r  Hucamp  . 45 

Huclitf  .02 

Hudson  Bay  Mines  (Ex  D)  .05 

Hudson  Ungava  . 04 

Humlin  Red  Lake  . 01'/j 

INDEPENDENT  . 06 

'nJ  Indyke  01 

Inter  Abestos  . 

Inter  Ceramics  . 05 

■JJ:  Indian  Mountain  . 09 

Inmount  03'/2 

nt  Inore  02 

•®4  iskut  . 

.03'/i  jaCOLA  . 01 

”4  jahalla  . 01 

Jamaican  . 03 

•j"  Jardun  . 

5'  Jaylac  . 

,2  Jean  Lake  .  .05 

■I;  Jeanette  . 


08  Mensilvo 

.02  Mercury  Gold 

.50  Mexicana 

,10  McLaren  Porcupine 

.03  Mica  Co.  of  Con.  $10  par  ,05 

.30  Mid  Chig  .16 

,40  Middle  Bay 

.05  Mile  18  . 

.06  Miles  Red  Lake  . 03' j 

.05  Miller  Copper  . 20 


.02  Mills  Red  Lake  .. 
.15  Mindustriol  .  . 
15  Minedel 
[n  Mineral  Expl. 

.10  Mineral  Expl.  Wts. 
.02  Mining  Endeavor 
10  Mirado 
05  Mistassini 
'05  Mogodor 

'02  Mohawk  Mines  _ 

03  Monpre 
36  Monte  lerg 
■jg  Montco 

■jg  Morris  Kirk  (new) 


■^0  Mooshia  . 

Mount  Keno  . 02 

•ff  Murmac  . 01 

Murky  Fault  . 05 

Murphy  . 03 

Myteque  . 

Q3  My-ritt  . 01 

.62  NARECO  . 

Nasco  . 02 

.85  National  Ma  (new)  . 23 

.05  National  Nickel  . 

.06  Negro  . 03 

.06  New  Arlington 

.30  New  Augarita  .01 

03  New  Brunswick  Uran  ,04 

.05  New  Campbell  .  .20 

.05  New  Digby  Dome  .  . 

New  Dom.  Nickel . 01'/i 

.05  New  Faulkenham  . 

’06  New  Fontono  . OO'/j 

10  New  Formaque  . 04'/a 

.20  New  Hope  . 09 

.25  New  Insco  . 21 

.05  New  Jock  Lake  . 06 

05  New  Lorie  . 08'/j 

■gg  New  Malartic  . 

■q5  New  Metalore  . 1/ 

■qj  New  Mindascotia  . 04 

-c  New  Redwood  . 03'/j 

New  Walcora  . 20 


[Jeep  . 

I  Jerome 

Jesko  . 

{jilble 

Joannes  Davidson 
Jowsey  Denton  .  . . 


.05  New  Jock  Lake  . 06 

05  New  Lorie  . 08'/j 

■gg  New  Malartic  . 

■q5  New  Metalore  . 1/ 

■qj  New  Mindascotia  . 04 

■-c  New  Redwood  . 03'/j 

New  Walcora  . 20 

Newport  . 

Nickel  Lake  . OO'/j 

n.  Nickel  Offsets  . 08' j 

■r‘  Nicoba  . 02 

•rr,. 'Nipiron  . 07 

I, ''  Nocono  . 04 

Norbank  . 

Norcourt  . 

•-4  Norlord  Pershinq  . OO'a 

,,  Norman  M»ie’-tic  . 

■qj  Normar  . 01 

Normigo 

05  Norseman  N . 

■q-  iNorth  Am  R.M . 37 

I  North  Belleterre  . 

'2,  North  Break  . 

'll,, 'North  Lake  . 

•lie'll  North  Lodge 

•JJ^.-lNorth  Sullivan  . 05 

•9' '’  North  Teck 

■jj  'North  Whitney  Mines  .. 

■jc  j  Northern  Metals  . 

•;?  'Norfoba  . 

'nn  iNorwin  . 

■qj  iNumalake  . 05 

.30  OBALSKI  (1945)  . 09 

.10  Olivet  . 

.05  Oceanic  . 20 

.05  Ok  lend  . 02’/  j 

10.00  Old  Mill  . 

Q3  Oliver  Severn  . 

^08  O'w*'  . 

QJ  Olympus  . 

10  Opawica  Expl . 

■qj  Orcour  (1940)  . 

'05  Ordolo  . 03' 4 

'lQ  Oroflno  . 15 

■q7  Ortona  . 00' 4 

’ng  Orvaliey  . 

Q3  Ourgold  . 

15  pacemaker  . 01 

.11  Packard  Pershing  . 01 

03  Palermo  . 

04  Palomar  .... 

48  Pamon  _ 

04  Panther  Consolideted  ...  .20 

■Oo  Paquin  . 

Para-Red  Lake . 

■03  Parks  Brook  . 

Parkway  . 

■03  Parquet  . 

03  Partridge  Con . 04’ j 

■08  .Pascalis  . 18 

11  iPascar  . 

■05  I  Patrice  Dcster  . 

1?  Poudosh  . 09''j 

•07  Paul-Liane  . 

Pawnee  Kirk 

I  Pax  Afhabaska  (new)  .  .16 

■03  'Payne  Yellowknife 
•05  Peerless  Uran  ... 

■O'  Pelangio  . 01 

•?'  (Penelope  . 20 

•Of  Penfieid  . 10 

in  Fohnaque  ... 

•ir  Pensive  Yellowknife  _ 

■0”  !  Penwood  . 

■;r  (Pershon  . 00’ 4 

Petitcierc  . 

•rf  Pick  Mines  . 


Shows  net  earnings  of  $10,052, -lAm  smelting  ‘5  East  Kodak  112  I  Monsanto 
no  4:1- 071  Um  T.  8,  T.  128"'»iFord  112%,  Mont-Ward 


85%  Soc -Mobil 
57"8  South  Pac 
32'/3  South  R  R 


J’e-ports  net  earnings  of  in  thc,venue  was  $57,224,000  against  $96,- 1 Anaconda  so 

liiree  months  ended  September  385,000.  Tons  milled  ( uranium  I  A'-'^’u'-.  .^,48 
*'24,535,  compared  with'onlyi,  2,302,000  against  3,999,000  Bet’ll  steel  41 
>voi,9l9  in  the  corresponding  tons.  Boeing  48 

peiic^  last  year.  There  were  six  uranium  minej  cei'anese*'^  37 

tierf ®  month  jn  operation  at  the  start  of  1960  Chrysler  52 

Sh  September  30,  for  against  three  operating  at  the  H 

there  is  no  comparative  beginning  of  1961.  Production  sin-iDougias  ss 


Tobacco  100  Gen  Elec 


78"8l  Nat  Cash  R  130’/3  Std  Oil  Cal 


ligure,  was  $1,574,204.  The  com- 


50'/3Gen  Tel  &  El  26'e  Nat  Dist  2S%iStd  Oil  NJ  46% 

48"8'G00dyear  46%  NY  Central  18%'Texa5  52% 

63  Gt  W  Financ  69  •  Nor  Amer  Av  50% 

41%  Gulf  Oil  40%  Nor  Pacific  43'/2  “  '3’ 

48''4:iBM  598  '  Olin  Mathieson  42%  Up  jeo  Amo  43/2 

39',lnt  Harvester  52%  Pepsi  Cola  57''8iUnit  Ai^ne  38% 

37'‘  lnt  Nickel  81'  3  Phillips  Pete  59%  US  Rub^r  57% 

52%'lnt  Paper  36  .Radio  Corp  58%  US  Steel  78/8 

8378  Int  T  4  T  56781  Raytheon  367e'Westinghouse  40’'8 

55"8  Jones  4  Laug  70' 2  Sperry  Rand  24'4lWoolworth  88'/j 

3S''iiJohns-Manv  59' el  St  Regis  Pap  38’/2iYoungs  S4T  103% 


.-J..  aw  1 1 

igti  Crowshore  Gold 
Rouyn 

?^;^Cubar 

46%  (Cyprus  . 

S23i,'DABLON 
,'  :Dack  Creek  . 
,,,,  iDale  Mountain 
43'/2 ' 


■40  Junior  Frood  . 75 

9?  KB  MINING  . 06 

■”  Kamiac  . 08 

■05  Kaw  Crow  . 

Kaymac  . 

■01  A  Kayorum  . 

■"  Kelley  Desmont . 

.^0  Kclkirk  . 

■'J  Kenda  Pershing  . OO'/j 

■0‘  Kenilworth  . 

■04  Kenlew  . 

0?  Kermac  . 00'/2 

■O7  Kengamsis  . 07 

■',  Kent  Lake  . 

■03  Kenwest  Mines  . OV/7 

•qI  Kw^a  . 

Kerrigan  . 

■jl:  Kerromac  . . 00'-4 

•  0  Kewogono  Qua . 03 

■02  Keyiode  . 

■05  Keymor  . OO'i 

■50  Klena  . 07 


tianvc  Vi-  ..  ce  June  30,  1941,  has  come  from, 

knifp  r  iH'j  ^ellowj  the  Milliken  and  Nordic  mines.  , 

Sh  ’  Longterm  debt  at  Sept.  30,1 

^ith  Consolidated  Sudbury  Basin  .4.214.000.  down  from' 


VANCOUVER  STOCK  EXCHANGE 


38%  TORONTO  -  Directors  of  Fal-  rnnnT 

7g5/,  conbridge  Nickel  Mines  Ltd.  Kinasco 
40’  8  declared  during  the  past  week  a  King  Kirk 
88%  dividend  of  60  cents  a  share  on  Mining  ’ 

company  s  stocks  plus  25  cents  Kontiki 
extra,  payable  December  12  to  laddie  - 


Mines  in  W  19«I.  was  $4,214,000,  down  from 

vear  ^  $57,785,000  a  year  earlier. 

December.  SIGMA  PRODUCTION  'NDU! 

- - ^OMEPEY -  Sigma  Mines  (Quebec)  Limited, ^,,3 

City  of  Chomedey  has  oworded  to  L.  reports  gross  production  for  Sep-i  oo  VT 
?i,6M*0M’**tlA.^‘*'  tember,  1961  amounted  to  $218,- (gc  Jei 

Ot  %'  prirt  of  '96'!56"1Si!  919  fro™  34,950  tons  milled.  i|^pi?a“i  E 
Of  5'/4s  Of  1962-70  ond  $i,i50,oc  This  Compares  with  $223,639  mt  Brew  B 

«  ''T"- »"■!  ‘"r 

'•'”■  September,  1960.  ,sun  Pub  a 


I  (Closing  quotations,  Nov.  14,  1961) 

LISTED  STOCKS 

INDUSTRIALS  Cdn  Collier  6.00  6.15  Gnt  Mascot 

Bid  Asked  OILS  Canusa  M 

'Alta  Dist  2.M  2.65  Inland  N  G  5.75  5  90  Nal'^Exo*”’ 

5  to  51M  Mid-W  I  G  1.85  1.95  Qultsino 

!  BC  T6i  ■  5i>v0  01.29  i PcAcc  R  P  14 

Vanfor  Oils  '.20  .2V/i 

(Capital  E  8  7S  9.25  ,  uiuoc  Sunshine  L 

Int  Brew  B  4.70  4.90  wincs  Troian  Con 

Neon  Prod  12.75  Beav  Lod  U  .04',^  .05  Taylor  Brid 

Westm  Pap  35.25  3  7  00  Beth  Copp  1.23  1.25  Vananda 

,Sun  Pub  A  13.00  13.50  Canam  Cop  .10  .12  West  Expl 


BC  Turf  .90  1.05 

Capital  E  8  7S  9.25 
Int  Brew  B  4.70  4.90 

Neon  Prod  12.75 
Westm  Pap  35.25  37  00 


6.15  Gnt  Mascot 
Canusa  M 
, N  W  Vent 
f’O  Nat  Exp 
1.93  Quatsino 
211/,  Sllbak  Prm 
Sunshine  L 


shareholders  of  record  Novem- q^ 
ber  22,  bringing  its  total  dividends  Lake  Renzy  !!!!!!  .02 

for  the  vear  to  $1.70  compared  ^  ^ . 

w-ith  $1.50  last  year.  t^ton" 


■?5  Pershon  . 00’ 4 

Petitcierc  . 

•"  Pick  Mines  . 

,■,?  Pickering  . 05 

■43  Pic’on  .  .02 

■®'  Pinepoint  .  11.75 

■14  Pinta  Larder  . 

'on  Pifehvein  . 03'/2 

■4“  Pitsono  . 38 

■®8  Pitt  Gold  . 03'/'2 

■«  Pluton  . 

'nil/  Porcupine  Gold  Top  . 

•01  '2  Porcupine  Southgate . 

■10  Porcupine  Unitad 

■10  Port  Arthur  Iron  Ora  .. 

■02  Portir-id  Yell, 

■08  Pre'ude  . 

■'0  Pres3or  . 

■03  Princeton  . 

31  Principle  Strategic  — 

■03,.  Professor  .  ,  .18 

00/2  Prop.  Holdings . 04 

•04  Prov.  Asb.  .  .01 

■02  Prudential  .  .  .02 

QUEBEC  COBALT  ..  2.30 

■qj  Quebec  Gold  Belt . 04 

■jj  Quebec  Smelting  . 10 

"Ij  Quebec  Tantium  . 20 

'!:?  Queensland  . 

•”  Oueio  . 04 

■“,,,  Quemaque  Exp . 

•"y*  Quemartic  . 

■®3  Quest  . 00’/2 

•q2  Quetida  . 

08  RAGLAN  . 36 

(03  Rambler  . 

13  Rand  Malartic  . 04 


Asked 

.75  Redruth  . 

.10  Redwolf  . 

.04'%  Regal  . 

.03  Ranfort  . 

.15  Republic  Lead 

.03  Resenor  . 

M  Rexora  .  . . 
.20  Rhyollta  Rouyn 

.15  Rico  Copper  ... 
.05  Richerd  Copper 
•35  Rich  Group  . 


.02  Rice  Lake  . 01 

30  Ridgefield  U . 03 

.20  RIobec  . 

.03  Rio  Tinto  . 90 

05  Ritoria  . 

.02  River  Ridge  . 

.22  Revere  . 

.10  Roaring  River  . 

.05  Robb  Montbray  . 0014 

.07  Robin  . 49' 

Roedo"-  Mines  . ’’’  ,02 

Rodney  .  ' 

■•"  Romar  . 32 

,  Ronal  . 

40  Ronnoco  . ”  .02 

04  Rose  Gold  . OS 

•Xj  Rossiand  Mining  . 

Rouendah  . 

^  Roxton 

^  Royalite  F.  Synd  (units)  2.00 

q‘  Roymonf 

Qg  Rual  Porcupine 

05  Pu99ed  Red  Lake  .  .oi’/j 

.  Rusk  Porcupine 

“j  Russet  Red  Lake  .Oj 

43  gusset  Red  Lake  (units)  2.00 
■*■7  Russian  Kid  (The) . 

.02  SALMITA  CONS . 02 

.50  Sanshaw 

02  Santa  Marla  . ' 

.03  Santiago  New  .  02 

Scinfllora 

02  Scott  Chibougameu  ...  o) 
.03  Senore 

.06  Sentinel  .  !!!!!!!!  .04 

•08  Shearzona  . !.!!!.' 

•03  Sheba  Mines  . 

.02  Shebnor  . ’’ 

■03'.4  Sheldon  .  U 

05  Shield  . . 

.03"2  Shoreland  . 

■02  Shunsby  . o2''2 

15  Sico  Mining  . . . 

.65  Sicnor  . 

•42  Signal  Club  ...!!! " 

■33  Silver  Arrow  . 

05  Silver  Loke  Mines 

60  Sliver  Ridge  Mining  .1.  03 

10  Simon  Lake 

15  Sky  Line  . 

18  Skynner  Lake  . 

02  Sladen  Quebec  . xg 

■52  State  Bay  .  02 

.04''j  Snowdrift  . '35 

•30  Snowshoe  Gold 

08  South  Chib  .  WW 

03  South  Giroux 

2.65  South  Seas  ’’ 

South  State  Uranium  ’!!  !! 

®o  Soufhvue 

•30  Spearhead  . !!!!. 

01  Spina  Pore . 

■10  Spinet  Gold  . !!'  04 

■02  Split  Rock  . 

■07  Springpole  . 

03  Squall  Lake  . 

■03  Standard  Gold  .  05 

Q,  St.  Anthony  (new)  .... 

'02  I!'  ''^'’'■''3  . 02' 3 

■04  Stormy  . 30 

93  Storcourt 

■03  Starlight  . 00' j 

03  Stewart  Lake  15  ’ 

■”  Strathcona  Mines  . 

Strathmore  . 

13  Sfrothmel  '  17  75 

Sturdy  .  28 

05  Success  . 

■q3  Sudbay 

,25  Sulllmaque  Goldfields  ! 

15  j  Sullivan  Bourlemaque 


Sun  Bear 

(Sunset  Yellowknife 
I  Swift  Copper 
TACHE  LAKE 


Tamicon 

Tarbuft 

Tasmaque 

Tozin 

Teal 

Temanda 


■10  Templor  . 

■08  (Thorncresf  . 01 

■  19  [Three  Brothers  . 

(Tib.  Exp . Oi 

■05  Tidelake  . 

ll  (Timal  .  ; 

■03  ^  Toff  . 

O' 7' . 

■9, Tonawanda  . 

0,  Torbec  . 

05  I'O'wer  . 

'^j  Trans  American  . 

■qj  Transland  .... 

QJ  Trans  Dominion 

-c  Trans  Northern  Nickel 

02  ■'■^ebor  03 

■30  Tresdor  .04 

•jg  Trojan  Cons . 07 

'.Q  Trojan  Gold  . 01 

o'  Tromac  . 

Qg  Turbgan  . ! 

Tyranite  ,  C 

10  UNGAVA  MINES  ....  03 

52  United  Cobalt  .  .  08 

ig  United  Estella 

03  [United  P.P  1. 10 

iQ  [Uranium  Ridge  10 

f-i  Utah  Larder 


jVal  Jon 
Vallee 
[  Valrex 
!  Vonquord 


.03' 3I  Vermont  Zinc 


02  Iwadqc 


■02  jwasu  Pore. 

■03  *  Watson  L. 

■1;  Webbwood  Exp. 
O'  Wedding  River 
O'*  Wells  Long  Lac 
10  Welsh  Sauve 
02  Wenga 
.04  Wendmar 


West  Amulet  New  .  !25 


07  Westfield 
30  West  Red  Lake 
Qg  West  Manitou 
QJ  Wettville  ... 
'oj  West  Wasa 


•,Q  (Wlldnest 
Q,  Wildor  Mines 
•jQ  Winabi 
•fj  (Wilson  Red  Lake 
05  (Wilsk 
■jQ  Woltpack 
■-5  (Wood  Croesus 
'02  (Woodhall 
18  (Weight  Rouyn  ... 
(02  YELLOWSTONE 
20  I  Young  Davidson 
'q2  [Younq  Shannon 
(3,  ZOLOTA 


.  .68 

.75 

.  .02 

.04 

.  .05 

.15 

.05 

.05 

.07 

1.00 

.30 

.10 

.10 

.08 

.  .04 

1:00 

.15 

.06 

.  ,05 

.07 

.06 

.  .02'  J 

.04 

.  .30 

.35 

.06 

.  .00'  % 

.02 

.  .15 

30 

.60 

05 

17.75 

18.50 

.  .28 

.33 

40 

.10 

.15 

15 

2  40 

2,70 

.01 

.02 

.01 

.f)4 

75 

.06 

.0^ 

.44 

.48 

20 

.03 

.05 

02 

.06 

.07 

Oi^ 

.35 

.07 

.10 

OJ 

.01 

.09 

25 

.05' 2 

.04 

.10 

.07 

.05 

.10 

n 

,, 

.05 

.09 

.15 

IS 

.02 

.14 

.03 

.05 

.04’/2 

0<V 

.07 

.08 

.01 

.03 

OS 

.30 

fi7 

.05 

.03 

A4 

.08 

!*> 

02 

1. 10 

l.iS 

.10 

.12 

Oi 

>.  .52 

.60 

30 

.02 

.001,2 

.08 

.12 

.12 

,14 

05 

.02 

.04 

^'9 

03 

.OS 

.08 

to 

.92 

.02 

.10 

10 

.20 

IS 

.03 

.04 

.25 

.26 

.13 

.15 

.01 

.03 

.04 

.09’  2 

.09 

.03 

.04 

.00’% 

Oi 

.05 

.01',% 

.02''% 

.06 

.02 

05 

.17 

.01'% 

.03 

.15 

.10 

.15 

.17 

.19 

.01 

03 

.05 

.06  UNLISTED  OILS 

03  (Closing  quototions.  Sept.  29,  1961) 

02  i(Subjecf  to  confirmation  and  change) 

!oi'/j  Eld  Asked 

.45  .ASSOCIATED  DEV.  .05  07 

06  'BALD  MOUNTAIN  .13  15 

,03  BC  Oil  Land  (Com.)  6.50  8  00 

12.25  |BC  Oil  Lands  (Wts.)  2.00  4  00 

.05  Blue  Crown  .20  22 

,041/2  Britco  '.10 

.42  Brobar  .30 

.04  CALDINA  OIL  . 20 

.15  Camlachie  .  ,10 

,05  Canadian  Delhi  .  4.00  4  40 

.05  Cedar  New  . 15  .20 

.04  Cloybor  Uran . II  .14 

.25  Gold  Loke  Pipe  .  .90 

08  Crusade  . 40  .50 

30  EDORA  N  . 02' i  .0.3 

.03  Embassy  .  .50 

.10  Empire  . . 04  .04' 2 

.40  GATEWAY  OIL  .01' 2  .O"'  3 

21  Golden  Saturn  .ni'2  .n‘'2 

07  Great  Sweet  Grass  .07  .08 

03  HARVEST  .06  .07 

04  ISRAEL  CONT.  .06  .10 

„  KILALTA  .05 

4  40  lEDUC  CALMAR  .03’4  .03"'4 

■03  MARPOINT  4.00 

■'^  Mercury  Chipman  .  .30  .35 

,C  NEW  SURPASS  ..  .20  .30 

■;3  New  York  Oil  . 10  .14 

■??  North  Continental  .  .  .00'%  .01 

•qj  old  SMOKY  .OO"/  .01' 2 

PAIGE  . 03  .10 


'04  '55  -  Lar  Add  . 

!20'/j  !21  ST-THIMOTHEE  parish  Larandona  . 

.09  !l0  The  Parish  of  Sf-Thimothee  has  Lae®^*  Midlothian 

.08’/j  .10  ■^worded  to  Rene  T.  Lederc  Inc.  an  La  Ronciere 
48  49  Issue  of  $52,000  twenty-yeor  S-S'/j  per  Laronge  Uranium 

■o8'/2  :enf  serial  bonds  ot  o  price  of  98.15  ^arum 

'w  06'/5  ‘or  $18,500  of  Ss  of  1962-71  ond  $33,50(  Lapie  Red 

'14  '16  "f  5’/3S  of  1972-81.  On  this  basis,  ne.  Latomic  .  ■■• 

01  ’02  -.osf  of  borrowing  to  the  municipalifs  Launder  Red  eaxe  . 

!o7  .08  is  5.6130  per  cent.  Laurentian  Feldspar 


10  Ranney  . 

'05  Ranrouyn  . 

!o2  Raylarfic  . 

'o5’/2  '^ayiTi®®5(  TIblemont 
(02  7ayville  Asbestos  .. 

!i5  ■’ebair  . 

!o2  7edaurum  . 

(04  ed  Bank  . 

!l0  cd  Bark  . 

.01'  ;ed  Con . 

.10  ed  Crest  . 

.12  .<ed  River  . 


Peace  River  . 

■0-3  Phoenix  . 

.37  Port  Dover 

.30  REDWATER  CONS. 

.06  Richland 

•02  Richwell  . 

.15  SEABOARD  OIL  . 

.03  Share  Oils . 

.02  Siscalta 

.12  Steelmans  . 

.10  '.furgeon  . 

.04  "ITAN 
04  irner  Valiev 

01  'ERMILLION  CONS. 
.07  ARNER  WEST 

.03  Vestal 

.36  Western  Allenbee  . 
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Texaco  Head  Foresees 
Wider  Petroleum  Demand 


Petroleum  demand  in  Canada  restaurants  tied  in  with  service 
dhould  increase  by  about  60  per-lstations,  and  we  see  coin  ma 
cent  to  1.375.000  barrels  a  dayjchines  dispensing  milk.  eggs,  but 
during  the  decade  of  the  Sixties,  ter  and  toothpaste  in  stations 
A  Neil  Lilley.  president  of  Texaco j Other  lines  may  be  tried,  and 
Canada  Limited  predicted  in  an  there  will  likely  be  experimenta 
address  before  the  Advertising  tion  with  super  service  stations 
and  Sales  Executives  Club  of,  with  satellite  gas  bars  in  major 
Montreal.  Mr.  Lilley  was  also  centres.  Completely  automated 
optimistic  about  tlie  ability  of  stations  will  undoubtedly  be 


Salada  Potato 
Plant  Expanded 


petroleum  to  hold  its  own  against 
other  forms  of  energy,  including 
nuclear  and  solar  energy,  in  the 
foreseeable  future.  “We  believe 


tried.” 

It  was  too  early  to  tell  whether 
the  major  trend  in  service  sta¬ 
tion  merchandising  would  be  to 


the  abundance  of  low-cost  petro-i handling  a  diversity  of  non-petro¬ 
leum  will  continue  to  make  it  leum  products  or  in  the  other 


more  than  fully  competitive.”  he  direction  of  “all-out  gasoline  sales 
$aid.  loy  providing  faster  service,  more 

Mr.  Lilley  said  gasoline  pricesipumps.  promoting  greater  brand 


—minus  taxes— are  lower  today 
than  they  were  ten  years  ago.  in 
spite  of  improvements  in  quality 
and  service  and  the  fact  that  the 
wholesale  price  of  all  commod¬ 
ities  in  Canada  had  ri.sen  by  9 
percent  during  this  period.  On 


loyalty  and  thereby  pumping 
more  gasoline  per  minute.” 

Whatever  happens,  there  will 
be  increasing  emphasis  in  the  in 
dustry  on  greater  sales  through 
fewer  outlets  and  on  a  better  re¬ 
turn  on  investment.  Mr.  Lilley 


the  average  14  cents  a  gallon— [stated. 

or  33'i  percent  of  the  pur-j  The  speaker  said  the  compact 
chase  price  of  gasoline— repre-j  car  will  have  some  effect  on  the 
sents  direct  taxes.  [petroleum  business  and  may 

In  reply  to  those  who  say  therC'Cau.se  sales  of  premium  gasoline 


are  too  many  service  stations.  Mr 
Lilley  pointed  out  that  the  num¬ 
ber  of  new  stations  has  not  kept 
pace  with  the  increase  in  number 
of  motor  vehicles.  “The  fact  is 
that  while  motor  vehicle  registra¬ 
tions  have  increased  by  about  90 
percent  during  the  last  ten  years, 
the  number  of  retail  outlets  have 
increased  by  less  that  20  per¬ 
cent.” 

Mr.  Lilley  said  changes  will  oc¬ 
cur  in  some  of  the  established 
patterns  of  merchandising  petro¬ 
leum  products.  “Discount  houses 
are  indicating  plans  to  sell  gaso¬ 
line  at  cut  prices.  We  already 
have  in  Canada  department 
stores  selling  gasoline,  and  it 
may  not  be  long  before  many  of 
the  items  sold  through  depart- 


to  rise  less  rapidly.  But  there  will 
also  be  positive  benefits,  since 
many  compact  buyers  have  never 
owned  a  car  before  and  compacts 
will  help  increase  the  number  ot 
second-car  familiies 


ALLISTON,  Ont  —  With  the 
potato  harvest  finished,  the  ex¬ 
panded  potato  processing  plant 
of  Salada  Foods  has  moved  into 
full  production  it  is  announced 
by  R.  E.  Liptrott,  vice  presi¬ 
dent  and  general  manager  of  the 
company's  Canadian  division. 

“With  the  latest  expansion 
program  virtually  completed,” 
Mr.  Liptrott  says,  “our  Alliston 
plant  production  capacity  has 
been  increased  by  50  per  cent 
and  the  storage  capacity  by  75 
per  cent  enabling  us  to  process 
and  estimated  50,000,000  pounds 
of  potatoes  this  season.” 

Pointing  out  that  this  is  the 
second  extensive  expansion 
since  the  plant  was  opened  less 
than  two  years  ago  to  produce 
the  exclus-  e  Shirriff  Instant 
Mashed  Potato  Flakes  for  the 
Canadian  market,”  Mr.  Liptrott 
said. 

At  the  same  time,  we  have 
installed  new  equipment  which 
will  enable  us  to  produce  a  wider 
variety  of  processed  potato 
products  than  was  previously 
possible,  and  has  brought  our 
total  investment  in  the  Alliston 
operation  to  well  in  excess  of 
$2,000,000,”  he  added. 


Sayvette  Limited 
Appointment 


Ventures  Paying 
Extra  of  65  Cents 

Directors  of  Ventures  Ltd. 
declared  during  the  past  w'eek  a 
special  dividend  of  65  cents  a 
share  on  company's  stock,  pay¬ 
able  December  15th  to  share¬ 
holders  of  record  December  1st 

This  will  bring  total  distribu¬ 
tions  on  shares  for  the  current 


year  to  $1.40  a  share,  which  com¬ 
ment  stores  and  other  types  of i  pares  with  50  cents  a  share  paid 


reta'l  houses  will  be  sold  through 
service  stations.  We  already  see 


First  Half  Drop 
Standard  Paving 


standard  Paving  &  Materials 
Ltd.,  reports  for  first  half  of 
current  fiscal  year,  6  months 
ended  September,  30th  1961  net 
earnings  of  $381,278  or  37  cents 
a  share  down  from  $635,633  or 
62  cents  a  share  in  the  compa¬ 
rable  1960  period. 

The  company  attributes  the 
drop  in  earnings  to  higher  de¬ 
preciation  charges  resulting  from 
the  completion  this  year  of  a 


in  1960. 

The  special  distribution,  it  is 
understood,  reflects  proposed 
merger  of  Ventures  and  Falcon- 
bridge  Nickel  Mines  Ltd.,  whose 
dividends  are  Ventures’  principal 
source  of  revenue. 


L  St.  Lawrence 
Earnings  Expand 


Pigott  Plant-  Program 
To  Cost  $15  Million 

Pigott  Construction  Co.  Ltd.  is 
launching  an  industrial  real 
estate  development  of  126  acres 
in  Etobicoke  Township,  Ontario. 

The  new  venture,  to  be  called 
“Crossroads”  envisages  a  20-in- 
dustrial  plant  program  with  a 
total  value  of  $15  million. 

Site  location  is  immediately 


Net  earnings  of  $449,742,  equal 
after  preferred  dividends  to  $1.89 
a  share  on  common  stock  are 
reported  by  Lower  St.  Lawrence 
Power  Co.  for  the  nine  months 
ended  Sept.  30  last.  Net  in  the 
like  1960  period  was  $406,343,  or 
$1.66  a  share. 

Revenues  for  the  latest  period 
totalled  $3,031,040,  up  from  $2,- 
682.401  a  year  earlier.  Sales  of 
electricity  came  to  $2,885,173,  up 
from  $2,574,663. 

Indicated  net  income  for  the 
September  quarter  was  equal  to 
63  cents  a  common  share  com¬ 
pared  with  52  cents  a  year  earlier. 


Canadian  Oil 
Operations  Gain 


PAUL  SCHUTTE 

H.  W.  Schacter,  President  of 
Sayvette  Limited,  discount  de¬ 
partment  store  chain,  is  pleas¬ 
ed  to  announce  the  appoint¬ 
ment  of  Paul  Schutte  as  Man¬ 
ager  of  Sayvette  City  Store, 
the  chain’s  second  discount 
store  at  Yonge  St.  and  Steeles 
Avenue  opening  November 
16th. 

Mr.  Schutte  has  a  distin¬ 
guished  retail  background  at 
Simpson-Sears,  later  joining 
Canadian  Westinghousc  as 
T.V.  Marketing  Manager  for 
Canada. 

Born  in  Toronto,  he  received 
his  education  at  University  of 
Toronto  Schools  and  graduated 
from  the  University  of  To¬ 
ronto  in  1949  with  the  degree 
of  B.A.Sc.  and  later  his 
M.B.A.  in  1960.  During  World 
War  Two  Mr.  Schutte  served 
with  the  R.C.N, 


Melchers  Adds 
To  Its  Outlets 


Noranda  Seeking 
Shares  of  Amulet 


sew  aggregate  plant.  [southwest  of  the  intersection  of 

In  the  fiscal  year  ended  March  highways  no’s  5  and  27. 

81,  1961,  Standard  Paving  earned  |  Dominion  Stores  has  purchased 
OT  cents  a  share,  down  from  1,22  a  large  acreage  on  the  property, 
the  year  before.  'it  is  stated. 


Waite  Amulet  Mines  Ltd.  has 
received  an  offer  from  Noranda 
.Mines  Ltd.  to  purchase  all  shares 
of  Waite  Amulet  other  than  those 
held  by  Noranda,  on  the  basis  of 
one  share  of  Noranda  for  each 
seven  of  Waite  Amulet.  There 
would  be  a  cashsettlement  for 
odd  shares  of  Waite  Amulet. 

The  offer  will  be  open  until 
March  9,  1962  and  is  conditional 
on  acceptance  by  at  least' 90  per 
cent  of  the  shares  affected. 

Noranda  Mines  already  controls 
Waite  Amulet  through  ownership 
of  2,239,722  shares  or  67.8  per 
cent  of  Waite  Amulet’s  3,300,000 
shares  outstanding. 


New  Issue 


189,900 

COMMON  SHARES 


Of  a  par  value  of  $1.00  each 


FEATHEROCK  INC. 


(Incorporated  under  the  Quebec  Companies  Act.) 


*Featherock  Inc.  will  be  primarily  concerned  with  the  manufacturing 
of  light  aggregates,  which,  from  day  to  day,  are  becoming  in  greater 
demand  by  the  construction  industry.  These  light  aggregates 
fabricated  from  clay  baked  in  rotating  ovens  and  incorporated  in 
cement,  produce  an  incredibly  lighter  and  stronger  concrete  than 
the  ordinary  run  of  the  mill  concrete  product.  In  view  of  their 
isolating  properties  and  fire-resistant  qualities,  Featherock  light 
aggregates  are  destined  to  play  a  foremost  part  in  the  manufacturing 
of  cement  blocks  and  precast  concrete. 


Transfer  Agent  and  Registrar 

ADMINISTRATION  AND  TRUST  COMPANY 


These  Shares  are  a  speculative  investment 


We,  as  principals,  offer  these  Common  Shares,  if.  as  and  when  issued  and 
accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf 
by  Messrs.  Martel,  Bellemare.  de  Muszka,  who  are  also  counsel  for  the  Company. 


PRICE:  $1.55  per  share 


Applications  will  be  received  subject  to  rejection  or  allotment,  in  whole  or  in  part, 
and  the  right  is  reserved  to  close  the  subscription  books  at  any  time  without  notice. 


r 


Delivery  of  certificates:  on  or  about  November  20th,  1961 

J.  E.  DesRosiers  Inc. 

266  Notre  Dame  Street  West 
Montreal,  P.Q. 

Protpeefus  will  bt  sent  upon  request 


For  further  information  concerning  Featherock  Inc.  please  fill  in  this  coupon  and 
mail  to: 


J.  E.  DesRosiers  Inc.,  266  Notre  Dame  St.  West,  Montreal,  Quebec 


Net  profit  of  Melchers  Distil¬ 
leries  Ltd.  pointing  to  earnings 
for  the  past  year  of  $128,596, 
about  triple  the  preceding  year’s 
figure  of  $42,563,  with  sales 
seven  per  cent  greater  at  $2,410, 
752  as  against  $2,243,304.  Sarto 
Marchand,  president  of  Melchers 
Distilleries  Ltd.,  told  sharehold 
ers  at  annual  meeting  that  these 
results  were  achieved  in  spite 
of  ever  increasing  competition 
which  entails  higher  evpenses  in 
promotion  and  publicity. 

“One  factor  which  greatly  re¬ 
flects  on  profits  is  the  demand  on 
the  part  of  the  consuming  public 
for  lower-priced  brands,”  presi¬ 
dent  said.  “This  evidently  re 
suits  from  the  fact  that  the  heavy 
taxes  imposed  on  spiritous  liquors 
now  place  them  practically  out 
of  reach  of  the  average  consum¬ 
er,” 

Company  recently  acquired  in 
terests  in  Glen  Distillers  Ltd.  of 
Nassau,  Bahamas,  which  com 
pany  will  in  future  handle  exclu¬ 
sive  distribution  of  Melchers  pro¬ 
ducts  in  the  United  States. 

Mr.  Marchand  told  the  meeting 
that  company’s  new  move  for  a 
larger  share  of  the  United  Slates 
market  has  brought  about  a  need 
for  an  increase  in  Melchers  in¬ 
ventories,  and  for  new  capital 
expenditures  especially  for  erec¬ 
tion  of  warehouses. 

“Capital  expenditures  will 
necessitate  a  recapitalization  of 
the  company,”  he  told  stock¬ 
holders. 

“A  reorganization  plan  is  now 
under  study,  the  details  of  which 
will  be  revealed  shortly  and 
which  will  be  submitted  to  share¬ 
holders  for  their  approval  at  a 
special  meeting,”  he  said. 

All  of  Melchers  authorized  cap¬ 
ital  is  issued.  There  are  62.500  no 
par  common  shares  and  125,- 
000  $10  par  6  per  cent  cumulative 
oreferred  shares. 


TORONTO  —  Canadian  Oil 
Companies,  Ltd.  reports  in  an 
interim  statement  gains  in  all 
phases  of  Company’s  operations 
for  the  nine-month  period  end¬ 
ing  September  30,  1961. 

Discussing  results  for  the 
period  W.  Harold  Rea,  presi¬ 
dent  stated  that  earnings  are 
running  well  ahead  of  previous 
estimates  and  it  is  now  indicated 
that  “a  25  per  cent  gain  or 
better  may  be  in  sight  for  the 
full  year.” 

In  western  Canada,  he  says 
the  company’s  crude  oil  pro¬ 
duction  and  related  products 
for  the  first  nine  months  of  this 
year  was  up  20  per  cent  over 
the  same  period  of  1960  and  in¬ 
come  from  this  source  was 
cqrrespondingly  higher. 

Dealing  with  operations  at 
the  company’s  refineries,  Mr 
Rea  reports  that  refinery  runs 
to  September  30,  1961  were  up 
10  per  cent  over  the  same 
period  of  last  year.  During  the 
month  of  October,  the  company 
processed  a  record  volume  of 
1,422,000  barrels  of  Canadian 
crude  and  condensate. 

Production  from  the  new  Hy 
deal  unit  at  the  Sarnia  refinery 
is  well  ahead  of  estimates.  This 
installation,  in  its  sixth  month 
of  operation,  converts  toluene  to 
benzene,  a  petrochemical  for 
manufacturing  plastics  and  syn¬ 
thetic  rubber. 

Sales  of  all  finished  products 
were  up  five  per  cent.  The 
dollar  volume  of  sales,  however, 
was  up  only  1.3  per  cent  and 
reflects  the  continued  downward 
pressure  on  product  prices. 


seats,  fhcfr  vote  losses  wcre|WWck  TransAlr  bas  enlarged  Us 


serious.  In  each  of  the  three  by-| northern^  service,  Mr.  Turner 
elections  the  biggest  group  was! said,  if  it  receives  the  franchise 
those  that  did  not  vote  and  one 


Anglo-Huronian 
Earnings  Shaded 

Net  e.arnings  of  $248,400  equal 
to  16u  cents  a  share  on  stock  are 
reported  by  .^nglo-Huronian  Ltd. 
for  the  three  months  ended  Oc¬ 
tober  31  la.st,  the  first  quarter 
of  the  fiscal  year.  This  compares 
with  net  of  $262,086,  or  174  cents 
a  share,  for  the  similar  period  a 
year  earlier. 

Earnings  figures  are  exclusive 
of  profit  on  disposal  of  invest¬ 
ments. 


can  only  assume  that  a  big  pro¬ 
portion  of  these  were  people  w  ho 
voted  Tory  at  the  last  election. 

A  revival  by  Labour  seems  as 
far  off  as  ever,  for  their  vote 
dropped  sharply  too.  There  was 
obviously  a  big  switch  to  the 
Liberals.  There  was  a  high  de¬ 
gree  of  abstention  among  dis 
gruntled  Tories,  while  other  Con 
servatives  also  registered  their 
dissatisfaction  by  temporarily 
siding  with  the  Liberals. 

The  reversal  for  the  Tories  has 
taken  place  only  a  few  weeks 
after  the  Gallup  Polls  were  show¬ 
ing  a  revival  in  Government 
popularity.  The  reason  may  be 
due  to  resentment  with  the  “Pay 
Pause,”  or  most  likely  of  all, 
sheer  boredom  with  politics. 
Whatever  the  reason,  the  two 
main  parties  have  received  a 
severe  snub  from  the  voters. 


It  will  follow  the  same  pattern 
of  equipment  improvement  and 
increased  frequency  of  schedules. 
TransAir  has  regular  scheduled 
service  to  Dauphin  and  Church- 
hill  in  Manitoba  and  has  a  cross¬ 
country  link  between  Montreal 
and  Churchill.  It  also  has  a 
hangar  at  The  Pas.  Its  charter 
service  policy  is  to  “take  any- 
think  anywhere”. 

Two  competitors  have  applied  j 
for  prairie  service  franchise 
They  are  Pacific  Western  Air 
lines  Ltd.,  and  Northwest  Indust¬ 
ries  Limited,  both  of  Edmonton. 
Pacific  already  has  an  extensive 
scheduled  service  in  the  west 
ern  provinces,  particularly  in 
British  Columbia. 


arlo  market,  where  an  additional 


IPAA  Policy 

(Continued  from  page  1) 


Transair 

(Continued  from  page  1) 


in  new  types  of  turbine  aircraft 
and  enlarge  the  route  pattern  to 
amplify  the  present  service.  Sche¬ 
dules  could  also  be  increased  in 
line  with  traffic  potential. 

Mr.  Turner  referred  to  the 
TransAir  proposal  as  “personal¬ 
ized  service”  and  pointed  out 
that  his  company  is  financially 
sound  in  spite  of  having  taken 
on  many  risky  operations  in  the 
past,  when  other  companies 
were  disinterested.  (The  com¬ 
pany  had  its  origin  in  the  early 
fifties  when  it  took  over  the 
northern  Manitoba  feeder  and 
bush  air  routes  which  were  aban¬ 
doned  by  Canadian  Pacific  Air¬ 
lines.) 


the  Canadian  supply  only  dis¬ 
places  offshore  imports  from 
foreign  countries.  This  is  exactly 
in  line  with  the  policy  that  W'ash- 
ington  and  the  U.S.  produeers 
would  like  to  see  extended  still 
further. 

The  outlook  for  next  year,  it 
was  pointed  out,  is  that  the  ex 
port  market  will  be  scaled  down 
greatly  in  relation  to  the  total 
planned  expansion  of  Canadian  oil 
production.  Out  of.  an  increase  of 
some  80,000  barrels  per  day  fore¬ 
seen  for  1962,  only  about  20,000 
barrels  will  be  aimed  for  the  ex¬ 
port  market,  while  the  rest  will 
be  due  to  a  combination  of  nor¬ 
mal  growth  of  demand  across 


56,000  barrels  per  day  of  refin¬ 
ing  capacity  will  be  available  by 
that  time. 

As  a  result  of  the  conxineh'’ 
argument  presented  by  thcTrn^ 
adian  independents  and  most  of 
the  U.S.  independents  Ihemsehcs, 
the  significant  resolution  \v2s 
passed  which  read  in  part,  as  to 
the  matters  relating  directly  to 
Canada: 

“Looking  to  the  development 
of  a  co-ordinated  continental  oil 
policy,  which  will  best  serve 
both  countries,  the  following 
basic  principles  should  serve  as 
guidelines  for  the  United  States 
Government  in  its  policy  dec¬ 
isions: 

“Joint  security  considerations 
justify  preferential  treatment  of 
Canadian  oil  by  the  United 
States  in  relation  to  controlled 
U.S.  imports  from  other  world 
areas,  but  not  at  the  expense  of 
petroleum  development  in  the 
United  States. 

“Preferential  treatment  of  Can¬ 
adian  oil  imported  into  the  United 
States  should  serve  the  objective 
of  reducing  U.S.  and  continental 
dependency  on  less  secure  over¬ 
seas  sources.” 


Philadelphia 

(Continued  from  page  1) 


real  members  lacking  American 
offices,  this  has  meant  a  sub¬ 
stantial  loss  of  earnings. 

The  trans-border  arrangement 
consists  of  each  exchange  extend¬ 
ing  associate  memberships  to  the 
members  of  the  other  exchange 


with  transactions  being  handled 
Canada  and  the  further  pene-j^^  direct  wire  from  the  floor  of 
tration  of  the  Ontario  refining  exchange  to  the  floor  of 
market  by  pushing  back  pro-j*^^®  other, 
ducts  from  the  Montreal  refin-  T'he  announcement  couldn't 
cries.  In  1963  the  projection  is  come  at  a  better  time.  Volume 
for  an  equal  gain  in  total  pro-jhas  been  growing  and  market 
The  prairie  services  will  bejduction,  and  this  again  will  bei indices  are  at  or  close  to  ali-time 
developed  in  the  same  way  in  [largely  obtained  through  the  Ont-|  highs. 


SIGMA  PRODUCTION  UP 

Sigma  Mines  (Quebec  Ltd.,  re 
ports  bullion  production  for  the 
first  10  months  of  this  year  of 
$2,260,283  from  363,702  tons  of 
ore  milled,  an  average  of  $6.21  a 
ton.  In  the  like  1960  period,  out¬ 
put  was  $2,178,429  from  milling 
357,409  tons  or  $6.10  a  ton. 

Output  for  the  month  of  Octo¬ 
ber  was  $232,755  compared  with 
$218,920  in  the  previous  month 
and  $239,835  in  October,  1960. 


Wheat 

(Continued  from  page  1) 


helping  the  small  or  marginal 
farmer  most. 

A  Government  survey  indicates 
that  tfie  70  per  cent  who  may 
have  sold  all  their  grain  by 
about  Christmas  arc  the  smaller 
operators,  those  farming  a  few 
acres  up  to  400. 

Officials  said  that  a  general 
delivery  quota  of  three  bushels 
an  acre  by  Christmas  would 
clean  them  out.  Most  delivery 
points  on  the  Prairies  now  are 
on  two  bushels  an  acre. 


New  W.  Amulet-  Plans  Cinapll 
Increase  in  Capital  ••• 


Shareholders  of  New  West  Amu¬ 
let  Mines  Ltd.  at  a  special  meet¬ 
ing  in  Montreal  will  be  asked  to 
approve  an  increase  in  authorized 
capital  of  company  by  2,500,000 
shares. 

The  increase  would  bring  au- 


(Continued  from  page  1) 


speculative  equity  counters 
might  be  large  enough  to  war¬ 
rant  paying  the  e.xtra  tax.  Infla¬ 
tion  would  be  the  order  of  the 

,.  .  .  ■ ,  ,  .  »  day  once  more;  the  Stock  Ex 

thonzed  capital  to  7,500,0001  .  , _  „  .  ,  , 

„i _  KT»...  i..jichange  would  become  a  cheerful 


shares.  New  West  Amulet  had, 

4,424,342  shares  outstanding  atjP'^^®  the  more  buoyant  City 


the  end  of  October. 


Editors  of  the  mass  circulation 


Other  proposals  to  be  voted  on  [dailies  would  regain  their  follow- 
at  the  meeting  are  an  increase  line.  The  rentiers,  of  course 


in  the  numlwr  of  directors  toL-pui^j  suffer  again,  but  they  are 
seven  from  the  present  five  and  ,  ,  ,  ,  .  .  . 

establishment  of  an  executive  so  punch  drunk  that  they 


committee. 

W.  G.  Wood,  president,  says  a  on  the  chin, 
magnetometer  survey  on  the 
southern  part  of  the  company’s 
Noranda  area  copper  property 
has  indicated  three  interesting 


wouldn’t  notice  another  good  one 


Nobody  was  satisfied  with  last 
week's  crop  of  by  -  election  re¬ 
sults,  although  the  Liberals  were 


areas  on  which  diamond  drilling; more  entitled  to  be  pleased  than 

anyone  else.  They  displaced  La¬ 
bour  for  the  second  place  in  two 


is  being  considered. 

A  drilling  program  on  a  zone 
on  the  northern  portion  of  the  ..  ,  .  a-. 

property  underlying  the  “upper  re.siilts  gave  the 

Bedford”  zone  encountered  ore[^°*’*^®  ^  think  about  for, 

grade  mineralization  over  mine- 'although  they  held  the  three 
able  widths,  while  drilling  on  the 


upper  level  joined  the  north  and 
south  zones,  and  two  additional 
zones  have  been  found,  Mr.  Wood 
says 


Maple  Leaf  Mills 
Offering  Soon 


Public  offering  of  an  issue  of 
$15  million  5‘'4%  debentures  of 
•Maple  Leaf  Mills  Ltd.  is  expected 
to  be  made  shortly  by  Dominion 
Securities  Corp.  Ltd.  Of  the  total, 
$12.5  million  20-year  sinking  fund 
debentures  will  likely  be  offered 
at  98.25.  while  the  $2.5  million 
serial  debentures  will  bo  placed! 
privately.  Proceeds  will  be  used 
to  retire  the  $9,754,500  first  and 
ieneral  mortgage  bonds  now  out¬ 
standing  and  reduce  bank  in 
debtedness. 

Maple  Leaf  Mills  through  the 
amalgamation  of  Maple  Leal 
Milling  and  Toronto  Elevators  is 
the  largest  company  of  its  kind 
in  Canada.  Facilities  extend  from 
New  Brunswick  to  British  Colum¬ 
bia.  Principal  business  is  flour 
milling  but  it  is  also  engaged 
directly  or  through  subsidiaries 
in  operating  grain  elevators:  pro¬ 
cessing.  producing  and  distribut- 
animal  feeds,  vegetable  oils, 
seeds,  bakery  products,  etc.  It 
acts  as  an  agent  for  the  Canadian 
Wheat  Board. 
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DIVIDENDS 


ARE 


PLACED 

On  Record 


Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 


Dividends  Recently  Published 


Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


Abitibi  Power  Ac  Paper  Co.  Lfd. 
Agoew-Surpass  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
American  Nepheline  Limited 
Anirlo-Canadian  Telephone  Co. 
Anglo-Can.  Pulp  &  Paper  MiUs  Ltd 
Anglo-Huronian  Limited 
Argus  Corp.  Limited 
Atlas  Steels 

Auto  Electric  Service  Co  Ltd. 


Husky  Oil  &  Refining  Co.  Ltd. 
Imperial  Bank  ol  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ot  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada.  Limited 
Investors  Syndicate 


Kerr-Addison  Gold  Mines  Ltd 


Banque  Canadienne  Nationals 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation 

Belding  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Light  &  P.  Co. 

British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  Canada  Limited 
Rill  loch's  Ltd 

Bulolo  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 


l.ahatt  (John)  Limited 
Labrador  Mining  ti  Exploration 
Leltch  Gold  Mines  Limited 
l  everage  Fund  of  Canada  Ltd 
Loblaw  Groceterias  Co.  Lid. 
Loblaw  Companies  Ltd 


Calgary  &  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  *  Cable  Co.  Ltd. 
Canadian  Bakeries 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Ce.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railwsy 
Canadian  Utilities,  Ltd. 

Canadian  Vickers 
Canadian  Wallpaper  Mfrs.  Ltd 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Cassiar  Asbestos 
Catelli  Food  Products  Limited 
Champion  Mutual  Fund 
Commonwealth  Inter.  Corp.  Ltd 
Cons.  Mining  ft  Smeltinr  Co.  Ltd. 
Conwest  Exploration  Co.  Ltd. 

Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellerbach 


Macassa  .Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  &  Bloedel  and 

Powell  River 

Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co  l.td 
McIntyre  Porcupine  Mines  Ltd 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  I.lmifd 
Montreal  City  ft  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  ft  Co.  Ltd. 


Ltd 


National  Steel  Car  Corp. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Oueber  Power 
Northwestern  Utilities  ltd 
Nova  Scotia  Light  ft  Power  Co. 


Pamour  Porcupine  Limited 
Parker  Drilling  Co  of  Can  ltd. 
Pato  Consolidated  Gold  Dredging 
Penmans  f.lmited 
Pembina  Pine  Line  Ltd 
Placer  Development  I.imtted 
Power  Cornoration  of  Canada  Ltd 
Pronto  Uranium 


Otichec  Power  Company 


David  ft  Frere  Ltd. 

Distillers  Corporation-Seagrams  Ltd. 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  ft  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 


Peitman’s  l.imlfed 
Pes'nolds  Aluminum 
Pohinson.  little  ft  Co  Ltd. 
A.  V.  Poe  Canada  f.td 
Roval  Rank  of  Canada 
Rovallte  Oil  Co.  Ltd 


Fast  Kootenay  Power 
Fast  Sullivan  Mines  Ltd. 

Eastern  Trust 

Eddy  Paper  Co.  Limited 

Enamel  ft  Heating  Products  Ltd. 


Salada -Shirriff-Horsev 

St.  Lawrence  Corn,  f.imifed 

Shawinican  Water  ft  Power  Co 

Sherwin-Williams  Co.  of  Canada  Ltd 

Sl'ks’  Breweries  Limited 

Sllverwood  Dairies  Limited 

Simpson’s  Limited 

SIscoe  Gold  Mines  l.td 

Slater  (N.S.)  Co.  Ltd 

Southern  Can.  Power  Co  Ltd 

Standard  Paving  ft  Materials  Ltd 

Steel  Co.  of  Canada  r  imited 

Siinertest  Petroleum  Prod  Ltd 

Supercrete 

Switson  Industries 


Falconbrldge  Nickel  Mines 
Famous  Players  (Canadian)  Coro.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 


Television  Flerlronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 


Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Vellowknlfe  Gold  Mines  Ltd. 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 
Guaranty  Trust  Company  of  Canada 
Gunnar  Mines 


United  Amusement  Corp.  Ltd 
United  Grain  Growers  Lid 
United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 


Ventures  Limited 


Hi-Tower  Drilling  Co.  Ltd. 
Highland-Bell  Ltd. 

Bollinger  Cons.  Gold  Mines  Ltd. 

Home  OH  Co.  Limited 

Hudson  Bay  Mining  ft  Smelting  Ltd. 


Waite  Amulet  Mines  Limited 
Westburne  OH  Company  Ltd. 
Westeel  Products  Limited 
Western  Grorers  I.lmlted 
Westfair  Foods  Ltd. 

George  Weston  Ltd. 


ZeUer’t  Limited 


The  Hnancial  TTmes 
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